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To  the  Trustees  of  Abbot  Academy: 

The  thirty- fifth  annual  report  of  your  treasurer  follows: 

At  least  informative  are  the  following  comparative  figures.  To  have  more  definite 
relationship  and  meaning  they  should  be  reported  on  a per  capita  basis.  In  1894 
both  resident  and  day  pupil  enrollment  was  138;  the  like  figure  for  1940  was  160. 


Receipts: — 

1894 

1940 

Board 

23,446.00 

114,300.00 

Tuition 

11,406.00 

80,500.00 

Interest  and  Rents 

1,705.00 

18,500.00 

Expenditures  : — 

Instruction 

9,200.00 

54,000.00 

Matrons  and  Servants 

4,700.00 

17,000.00 

Engineers  and  Helpers 

725.00 

5,700.00 

Provisions  and  Supplies 

11,289.00 

43,500.00 

Advertising 

498 . 00 

1,707.00 

Printing  and  Stationery 

179.00 

3,200.00 

Scholarships 

445 . 00 

11,100.00 

Water 

210.00 

800.00 

Postage 

43.00 

645 . 00 

FINANCES 

Pensions 

The  format  which  at  this  date  seems  most  reasonable  as  a result  of  study  might  be 
called  an  “Employees  Contributory  Retirement  Plan.”  Its  basic  provisions  would  be, 
briefly: 

1.  One  year  satisfactory  service  before  eligibility — all  employees  so  entitled 
required  to  participate. 

2.  Set  up  such  a plan  with  the  “Teachers  Insurance  and  Annuity  Association 
of  America.”  The  terms  offered  by  this  Association  compare  very  favorably 
with  those  offered  by  Insurance  Companies  of  comparable  standing. 

3.  The  principal  to  contribute  4%  of  employees’  regular  wage  to  be  accompanied 
with  a like  amount  from  the  employee.  These  continue  until  termination  of 
employment. 

4.  In  case  of  death  prior  to  maturity  of  the  annuity,  the  estate  receives  the 
accumulated  benefits. 

5.  In  case  employment  ceases  before  death  or  retirement  the  former  employee 
may  continue  the  policy  by  assuming  the  entire  amount  of  the  payments, 
the  school  assuming  no  more  obligations,  nor  does  the  school  receive  any 
return  of  monies  advanced  to  the  retiring  employee. 

6.  The  obligation  for  meeting  these  contracts  rests  solely  with  the  Annuity 
Association.  The  school  is  obligated  only  to  match  the  employee’s  con- 
tribution. 

7.  Of  course  a school  should  reserve  the  right  to  modify  or  abrogate  the  ar- 
rangement provided  the  accumulated  equity  was  not  adversely  affected. 

It  must  be  recognized  that  so  far  educational  and  charitable  institutions  are 
exempted  from  the  provisions  of  the  Social  Security  Act.  This  association  as  a primary 
carrier  was  founded  by  the  Carnegie  foundation  to  assist  educational  and  charitable 
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institutions  in  working  out  their  retirement  plans  and  is  chartered  under  the  Insur- 
ance Statutes  of  New  York  as  a legal  reserve  Life  Insurance  Company.  Some  institu- 
tions do  not  make  provision  for  retirement  allowances  for  its  non-academic  em- 
ployees. 

But  a short  time  since  your  Treasurer  received  a letter  of  inquiry  from  a sister 
school  bearing  upon  this  subject.  The  Abbot  Trustees  so  far  have  shown  wisdom  in 
adopting  especial  legislation  to  cover  individual  situations.  No  system  of  ordinary 
accumulated  pension  payments  could  have  been  so  adequate. 

Summer  Study 

The  Trustees  made  provision  for  an  allocation  of  $500.  to  be  used  for  summer 
study  by  those  whom  the  Principal  should  deem  most  worthy.  It  is  conceded  that 
improvement  of  the  teacher  in  service  is  of  primary  importance. 

With  the  rapidly  changing  methods  and  ideas  in  education  it  is  inconceivable 
that  a school  system  can  justify  its  claim  to  a high  standard  unless  its  members  be 
zealous  in  regard  to  self-advancement.  The  soundest  justification  for  adequate  salary 
it  would  seem  would  be  in  the  objective  evidence  that  our  teachers  are  anxious  to 
bring  to  their  work  the  best  that  education  has  to  offer. 

Such  a professional  spirit  would  always  be  easily  noted  in  the  morale  of  the 
members  of  a teaching  staff.  Such  views  hold  sound  in  the  realm  of  business  execu- 
tives’ judgment.  The  Treasurer  feels  that  they  are  equally  so  in  Abbot’s  business 
activities. 

Legacy — Adelaide  B.  Merrill,  1864 

The  Executor,  Roscoe  D.  Jones  of  Oakland,  California  (1002  Bank  of  America 
Building)  reported  to  the  three  residuary  legatees,  viz.,  Old  Peoples  Home,  Phillips 
and  Abbot  Academies,  all  of  Andover,  in  a detailed  letter,  enclosing  a copy  of  his 
final  accounting  to  the  Court  and  requesting  assent  to  a petition  to  partition  off  the 
remaining  assets  to  the  respective  three  parties  in  interest.  To  this  request,  the 
Treasurer  forwarded  approval. 

At  present,  the  remaining  assets  are  in  house  lots  of  undetermined  value. 

Reduction  in  Income  of  Invested  Assets 

This  is  a major  trend  in  the  financing  of  an  endowed  institution,  large  or  small. 

In  the  years  around  1929  a return  of  around  6%  was  not  exceptional  with  a good 
degree  of  safety  in  principal.  Today  that  figure  is  cut  almost  in  half.  Since  endow- 
ment is  of  value  only  for  the  income  produced,  this  reduction  in  capital  productivity 
during  the  last  ten  years  is  equivalent  to  a very  large  loss  in  endowment  principal. 

The  output  of  Abbot  does  not  readily  lend  itself  to  precise  measurement.  But  it 
can  be  well  said  that  its  financial  position — good  relatively  though  it  may  be — must 
be  determined  by  placing  its  resources  side  by  side  with  its  needs,  its  obligations  and 
its  opportunities.  On  this  basis,  of  course,  the  liabilities  greatly  exceed  the  assets. 
The  school  cannot  rest  on  any  laurels.  Its  activities  must  be  maintained  at  the 
present  high  level. 

Unrestricted  gifts  must  be  forthcoming  for  all  endowed  institutions  if  they  are 
to  bridge  the  gap  between  recurring  income  and  expenditures. 

Financial  Stability 

In  these  days,  it  is  very  gratifying  to  feel  that  at  present  anyhow,  the  school  has 
funds  capable  of  carrying  the  institution  “in  condition”  through  a considerable 
storm  of  economic  stress.  It  is  believed  that  the  tangible  assets  and  a goodly  repre- 
sentation of  realty  assets  provide  as  favorable  a hedge  as  can  wisely  be  arranged. 

The  budget  is  in  balance — the  salary  and  wage  scales  are  reasonable — the  staff 
is  well  organized.  Trustee  Scholarship  allowances  so  called  are  lessening  each  year.  Cut 
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rate  competition  has  so  far  been  withstood.  Loyal  alumnae  cooperation  is  assured.  It  is 
believed  that  right  steps  are  being  taken  to  give  the  school  favorable  presentation, 
with  its  limited  membership. 

Events  of  portentous  social  and  economic  significance  are  occurring.  The  inter- 
pretation which  may  be  given  them  requires  a prescience  and  judgment  which  are 
taxing  the  best  minds  to  the  utmost. 

The  spirit  of  uncertainty,  of  indecision,  of  inability  to  adequately  interpret 
affects  all  humans.  In  its  realistic  aspects  may  we  query: 

1.  Will  tax  pressure  which  we  have  only  begun  to  sense  reduce  margins  of  in- 
come so  as  to  gradually  and  materially  affect  the  Abbot  enrollment? 

2.  Will  the  parent  accordingly  and  once  again  give  marked  preference  to  the 
son’s  private  school  training,  with  the  enrollment  of  the  daughter  temporarily 
held  in  suspense? 

3.  Will  the  temporary  higher  incomes  in  the  $2000. -$5,000.  “income  group” 
provide  a new  source  of  student  accession  to  the  membership? 

4.  Should  the  school  more  persistently  press  for  students  in  the  New  England 
States? 

5.  Will  lessened  margins  of  savings  due  to  reduced  interest  income,  higher  tax 
burdens,  produce  increased  demand  for  scholarship  allowances? 

6.  Will  these  lessened  margins  require  a re-examination  of  our  expense  struct- 
ure to  the  end  that  more  definite  economies  should  even  now  be  started  on 
their  way? 

7.  As  individuals  in  the  higher  income  brackets  have  been  and  are  getting 
fewer  in  number  what  effect  will  this  fact  produce  on  the  membership  of 
private  schools  charging  $1200.  per  annum  and  higher? 

8.  Will  the  parent  become  increasingly  conscious  that  more  emphasis  be 
given  to  the  practical  arts  in  the  private  schools?  Comments  are  more 
frequent  that  the  future  generations  must  broaden  their  adaptability  along 
the  more  practical  lines  in  the  art  of  life. 

9.  Should  any  of  these  factors  be  influential  in  the  policies  of  the  Trustees? 
Should  they  cause  us  to  revise  at  this  time  any  of  our  established  policies 
of  conduct? 

Abbot  will  always  emphasize  the  quality  of  those  who  teach,  the  quality 
of  those  who  are  taught,  and  the  quality  of  the  place  where  teaching  is  done. 

10.  What  will  be  the  view  of  the  parent  as  to  the  child’s  welfare — after  this 
world  turmoil  in  its  present  form  has  subsided? 

Is  the  school  to  face  changed  conditions  and  viewpoints  of  a radical  nature? 
Abbot  will  modify  and  readjust  its  program — flexibly  and  wisely — to  what- 
ever new  demands  are  made  upon  its  resources  and  spirit. 

All  school  administrators  study  one  or  more  such  problems.  Portentous  events 
lead  all  to  canvass  thoroughly  every  feature  of  a business — plans — clientele — serving 
and  served— personnel — organization — traditions — equipment. 

Can  more  buildings  or  endowment  be  wisely  used? 

Increased  taxes  will  eventually  effect  a curtailment  in  the  amount  of  money 
available  for  education.  Emphasis,  therefore,  should  be  given  to  a sound  system  in 
our  physical  and  financial  “set-up”  so  as  to  preserve  in  these  particulars  at  least  a 
buffer  against  adversity. 

Salary  Savings  Plan 

Most  teachers  save  money  each  year.  Life  Insurance  Companies  often  press  a 
salary  savings  plan  as  providing  a better  depository  than  they  could  otherwise  find 
for  their  savings.  This  plan  is  effected  by  having  any  amount  which  they  desire  de- 
ducted from  their  salaries  to  pay  for  whatever  plan  of  insurance  or  deferred  annuity 
they  wish  to  buy  with  their  savings. 


5 


As  a fact,  this  plan  is  good,  but  it  should  be  known  that  a teacher  depositing  her 
money  regularly  in  a Massachusetts  Co-operative  Bank  or  with  a Federal  Loan  and 
Savings  Association,  coupled  with  a straight,  pure  life  insurance  coverage  for  protec- 
tion only,  receives  greater  benefit  for  her  dollar  expended. 

“The  Tuition  Plan’’ 

Sales  pressure  is  constant  and  insistent  that  Abbot  subscribe  to  such  a plan. 
Thus  far  no  real  necessity  for  it  has  appeared.  The  clientele  is  of  such  character  that 
the  tuition  losses  are  negligible.  All  bills  are  paid  in  advance  by  the  guardian  and  the 
Treasurer  seldom  if  ever  receives  a complaint  of  any  material  inconvenience.  Occa- 
sionally a teacher  or  a preacher  prefers  to  pay  bills  monthly.  If  the  factors  warrant 
such  a concession,  it  is  gladly  and  promptly  granted. 

The  tuition  plan  permits  budgeting  of  school  fees  by  parents  while  providing  the 
school  the  full  amount  of  their  fees  at  the  beginning  of  each  term.  The  tuition  plan 
exacts  4%  interest  from  the  parent  for  this  delayed  payment  upon  a monthly  basis. 
The  advocates  of  this  type  of  investment  think  that  by  making  it  easier  for  more 
parents  to  meet  their  financing  problems,  the  enrollment  would  be  increased.  This  is 
pure  theory. 

Parents  when  presented  with  the  plan  have  welcomed  it.  Why  would  they  not? 
It  does  provide  an  order  and  a budget.  And  interestingly,  it  is  stated  that  50%  of 
ihose  parents  who  use  the  so  called  “Tuition  Plan”  have  earned  incomes  of  $10,000 
or  more  per  annum. 

Documentary  Box — Safe  Deposit  Vaults — Andover  National  Bank 

For  thirty  odd  years  the  Treasurer  has  been  collating  valuable  historical  data 
bearing  upon  the  realty  and  invested  holdings  of  the  institution.  Deeds,  titles,  in- 
dentures, original  letters  of  scholarship  and  fund  gifts  are  there. 

Abbey  House — Valuation 

The  Assessors  of  the  Town  of  Andover  have  set  a value  of  $31850.  for  schedule 
purposes — as  exempt  from  current  realty  tax.  This  information,  in  accord  with  the 
requirements  of  statutes,  has  been  filed  by  the  Town  with  the  Commonwealth  of 
Massachusetts. 

Commodity  Situation 

It  is  conceded  that  business  activity  in  the  course  of  this  war  will  rise  above 
current  levels  as  increased  productive  facilities  are  brought  into  being.  Wholesale 
prices  are  now  about  15%  above  pre-war  levels  as  compared  with  a rise  of  18%  to 
March,  1916,  when  the  spiral  was  getting  under  way  which  in  four  years  as  will  be 
recalled  carried  wholesale  prices  to  a point  about  150%  above  the  pre-war  level. 

It  cannot  be  stated  that  the  pattern  of  the  World  War  will  be  duplicated.  It  is 
hoped  not,  but  it  seems  entirely  likely  that  a further  substantial  rise  will  be  wit- 
nessed. The  cost  factors  which  control  prices,  namely  wages  and  other  expenses  of 
production  and  distribution,  are  rising  rapidly. 

Wage  increases  averaging  about  10%  have  been  general.  Basic  raw  materials 
prices  are  already  about  35%  above  pre-war  levels.  These  increasing  costs  will  in- 
evitably affect  wholesale  and  retail  price  structures. 

Last  spring  Abbot  bought  moderately  into  the  Fall  and  Winter  supplies.  Thus 
far  this  action  has  been  justified. 

Investment  Portfolio 

Bought: 

10,000  So.  Cal.  Ed.  3’s  1965  at  104 

100  shares  Central  Me.  5%  Pfd.  at  4634  Par  $50 
100  shares  Great  American  Ins.  Co.  at  2634 
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100  shares  General  Motors  Corp.  at  49% 

10,000  shares  Ry.  & Lt.  Sec.  Co.  3 %’s  1955  at  100% 

5,000  shares  National  Dairy  Product  Co.  at  104% 

5,000  shares  Jersey  Central  Power  and  Light  3%’s  1965  at  102% 

Sold: 

10,000  So.  Cal.  Edison  3%’s  1960  called  at  105,  cost  98% 

5,000  Jersey  Central  Power  and  Light  4’s  1961  at  104 

5,000  Central  Me.  4’s  1960  called  at  105%,  cost  101% 

10,000  Ry.  & Lt.  Sec.  Co.  4%’s  1955,  called  at  104,  cost  100 

5.000  Nat’l  Dairy  Products  Co.  3%’s  1951,  called  at  105 

1.000  Conn.  River  Power  Co.  3%’s  1961,  called  at  105,  cost  104% 
The  gain  on  these  sales  amounted  to  $1230. 


BUILDINGS  AND  GROUNDS 

Garden  of  Memory 

The  lead  fountain  given  in  Memory  of  Mrs.  Fanny  Fletcher  Parker,  Class  of 
1872,  by  her  daughters  and  located  in  the  Garden  of  Memory,  was  seriously  damaged 
by  a falling  tree  during  the  late  hurricane.  McGann  Co.  repaired  the  damage  at  a 
cost  of  $44. 

Phelps  House  No.  2 — 137  Main  Street 

This  property  rented  for  a nominal  sum  in  view  of  its  impaired  condition — has 
been  reconditioned  with  improved  flooring — an  additional  oil  unit  transferred  from 
the  Morton  Homestead  where  it  has  been  serving  as  an  emergency  heater — new 
paper  and  paint  throughout — removal  of  the  exposed  piazza,  the  space  replaced  with 
a covered  veranda  requiring  a lower  upkeep  charge. 

This  improvement  will,  when  fully  rented,  double  our  net  income  from  the 
realty.  Formerly  a one  family  unit,  it  is  now  adapted  for  two  apartment  occupancy. 
Most  of  the  work  as  done  by  the  school  staff. 

Tarvia  Work 

This  work  embraced  coverage  of 

1.  One-half  Draper  Homestead  drive  approach  and  two  sidewalks  leading  to 
the  street. 

2.  Main  driveway  at  Sherman  Cottage  with  widenings  for  front  and  side  door 
approaches. 

3.  Mason  House — apron  in  front  of  the  two  garages  with  also  a widened  area. 

4.  Walk  leading  from  rear  Abbey  House  to  Laundry. 

5.  Linden  drive. 

Shaw  Estate — Main  Street 

From  the  grounds  of  this  Estate  many  ivies,  bushes  of  varied  types,  roses  and 
perennials,  have  been  located  on  Abbot  grounds,  without  cost.  The  transplanting 
was  done  by  the  school  staff. 

Tree  Work 

All  trees  on  the  main  campus  have  been  pruned,  trees  unduly  exposing  houses 
have  been  trimmed  back.  The  large  oak  overhanging  the  shop,  so  called,  has  been 
topped.  The  dangerous  dead  wood  around  the  Laundry  has  been  attended  to  and 
treatment  for  the  maple  disease  on  the  trunk  has  been  given  to  Tree  No.  126  (sap 
testing).  Total  number  of  trees  pruned  was  191.  All  brush  has  been  removed  by  our 
own  staff.  The  work  was  very  satisfactorily  done. 
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Heat  and  Light 

The  data  for  the  last  annual  report  was  not  received  in  time  so  did  not  appear 
in  the  printed  report.  It  is  here  recorded: 

Detail  of  Heat  Account 


1940-1941 

1939-1940 

Fuel 

38,866.55 

39,311. 15 

Repairs  to  Machinery 

4,426.83 

3,924.47 

Repairs  to  Building 

1,310.54 

534.41 

Insurance 

1,026.80 

932.30 

Salaries  and  Wages 

21,077.16 

20,366.68 

Water 

499.21 

633.34 

Electricity 

1,088.00 

1,156.00 

Sundries 

631.53 

508.61 

68,926.62 

67,366.96 

Plus  10% 

6,892.66 

6,736.69 

75,819.28 

74,103.65 

One  year’s  interest  on  215,000.  at  7 

16,125.00 

16,125.00 

91,944.28 

90,228.65 

Abbot’s  share  of  heat 

14.95% 

11,333.53 

14.99% 

11,105.45 

Abbot ’s  share  of  interest 

14  95% 

2,410.37 

14.99% 

2,417.13 

13,743.90 

13,522.58 

Abbot’s  Heat 

Abbot’s  Percentage 

1940-1941 

1939-1940 

1940-1941 

1939-1940 

September 

1,203.05 

1,233.89 

14.95 

15.01 

October 

1,005.01 

665.04 

14.95 

13.01 

November 

1,138.47 

1,364.67 

14.95 

15.01 

December 

1,207.23 

1,227.06 

14.95 

15.01 

January 

1,481.94 

1,387.01 

14.95 

15.01 

February 

1,273.35 

1,231.59 

14.95 

14.96 

March 

1,223.54 

1,298.25 

14.95 

14.96 

April 

999.99 

1,030. 16 

14.94 

14.96 

May 

907 . 94 

880.80 

14.94 

14.96 

June 

893.01 

786.98 

14.94 

14.96 

11,333.53 

11,105.45 

14.95 

14.99 

CONCLUSION 

It  is  obvious  that  Abbot  is  in  the  midst  of  a long  war. 

It  is  more  obvious  than  ever  that  the  United  States  has  embarked  on  a course 
that  will  mean  years  of  defence  effort,  years  of  heavy  spending,  years  of  heavier  and 
heavier  taxation  and  years  of  sacrifice  for  her  citizens.  Every  day  the  accuracy  of 
such  a forecast  is  attested. 

Inflation  sentiment  is  in  the  air — a pleasant  form  so  far.  It  presupposes  a long 
period  of  increased  volume  of  business  and  earnings,  it  presupposes  the  railroads 
carrying  great  volumes  of  freight,  it  presupposes  industry  working  at  capacity  and  a 
roseate  vision  for  the  private  citizen. 
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A word  of  caution  injected  into  this  scene  is  hardly  necessary. 

The  school  problem  is  before  us  in  very  concrete  form. 

It  is  felt  that  new  endowment  will  be  slower  and  slower  in  realization.  That 
taxes  will  consume  margin  savings  in  the  incomes.  That  gift  taxes  will  further 
penalize  the  giver.  That  the  Government  is  assuming  the  role  of  money  spender,  not 
the  individual.  That  the  survival  of  the  privately  endowed  institutions  will  depend 
almost  entirely  upon  those  who  received  their  training  there — who  believe,  from  ex- 
perience, in  their  value — who  are  willing  to  have  their  own  schools  adjust  and  readjust 
and  back  them  up  in  so  doing. 

If  such  do  not  believe  that  value  is  received,  then  their  Alma  Mater  will  drop 
by  the  wayside. 

The  Treasurer  assumes  that  no  occupation  is  highly  worthy  unless  it  entails 
problems  and  studiously  avoids  becoming  static  in  its  thinking  and  its  acting. 

Many  interests  in  these  days  are  observing  that  half  the  world  is  being  told  what 
to  think,  not  taught  how  to  think. 

Let  this  light  “how  to  think”  in  Abbot’s  life  mission  never  be  dimmed  or  ex- 
tinguished. 

Respectfully  submitted, 


BURTON  S.  FLAGG,  Treasurer 


ANNUAL  REPORT  OF  THE  LIBRARIAN,  1940-1941 


To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  the  annual  report  of  Abbot  Academy  Library  for 
the  year  1940-1941. 

234  books,  14  pamphlets  and  97  volumes  of  magazines  were  added  to  the  library; 
89  books  withdrawn,  making  a total  collection  of  8467  books,  2536  volumes  of  maga- 
zines, and  55  pamphlets. 

The  loan  circulation  of  1999,  shows  a loss  of  59  volumes,  or  3%  from  last  year. 
An  analysis  of  the  loans  shows  24%  in  fiction,  17%  in  magazines,  and  59%  in  all 
other  classes,  as  against  31%  fiction,  18%  magazines  and  51%  other  classes,  in  1939- 
1940;  30-f-%  fiction,  12%  magazines,  and  56%  other  classes,  in  1938-1939;  and  34-1-% 
fiction,  3-h%  magazines,  61%  other  classes  in  1937-1938.  20%  of  the  magazines  loaned 
this  year  were  back  numbers.  1477  books  and  magazines,  or  73~b%  went  to  students; 
522,  or  26-f-%  to  Faculty.  368  were  placed  “on  reserve.”  Last  year  student  loans 
were  75%,  faculty  25%.  “Reserves”  were  about  the  same.  The  outstanding  change 
in  student  borrowings  this  year  were:  a drop  in  fiction  from  last  year,  of  22%,  both  in 
titles  and  in  circulation:  and,  an  increase  in  interest  in  College  Catalogues,  from  a cir- 
culation last  year  of  14,  to  151.  An  increase  of  titles  and  circulation  in  other  classifica- 
tions were  noted,  with  the  exception  of  Music  (slight  decrease)  and  Science.  In  the 
case  of  Science,  however,  total  titles,  circulation  and  “reserves”  show  an  increase. 

Student  circulation  averaged  6 volumes,  as  against  8 last  year.  The  school  had 
5 more  students,  and  14,  or  3 more  than  last  year,  did  not  borrow  from  the  library. 
56  borrowed  3 or  less,  7 over  20,  and  4 over  30.  Last  year,  42  borrowed  3 or  less,  and 
15  over  20.  1049  titles,  40%  of  titles  used  in  the  last  5 years,  and  13-|-%  of  the  loan 
book  collection,  were  used  this  year,  as  against  1085,  or  14%;  1097,  or  15%;  and  1186, 
or  16%  for  the  three  previous  years.  108  titles  have  been  in  use  by  students,  faculty, 
or  “on  reserve,  ” each  of  5 years;  224  titles  each  of  4 years,  341  titles  each  of  3 years, 
and  523  titles  each  of  the  last  two  years. 

Further  deductions  regarding  accessions,  circulation,  and  finances  may  be  made 
from  the  statistical  tables  appended  to  this  report. 

Major  activities  for  the  year  consisted  in  the  gathering  of  statistics,  forming  of 
plans,  and  numerous  conferences,  all  centered  around  the  new  library.  Soon  after 
Spring  vacation  a selected  library  consisting  of  books  in  circulation  during  the  last 
5 years,  together  with  the  reference  collection,  were  set  up  in  the  main  library.  The 
two  floor  stacks  were  removed  to  permit  the  use  of  two  large  tables  for  study.  Fiction, 
Art,  and  magazines  were  placed  outside  in  the  hall,  or  left  in  lower  library.  All  other 
books  were  placed  in  packing  boxes  and  stored  on  the  fourth  floor.  At  this  time,  the 
Jackson  Memorial  collection  was  broken  up,  and  placed  with  the  main  collection. 
During  College  Boards,  the  selected  library,  consisting  of  about  3500  books  was  also 
placed  in  packing  boxes  and  together  with  the  magazine  shelves,  stored  in  the  recrea- 
tion room  for  the  summer.  Files,  catalogues,  etc.,  were  stored  in  one  of  the  Art  rooms 
on  the  fourth  floor.  Thus,  the  Abbot  Library  after  48  or  more  years  in  its  late  quarters 
in  Draper,  now  rests,  awaiting  its  removal  to  new  and  more  spacious  quarters  in  the 
Means  Memorial  Library. 

Continued  revision  of  the  pamphlet  and  picture  files  was  carried  on  at  various 
intervals. 

Inter-Library  Loans  continued  active,  with  Phillips  Academy  Library  furnishing 
the  bulk  of  the  loans. 

Abbey  House  and  Homestead’s  classified  libraries  remained  unchanged  this  year. 

Library  instruction  was  continued  after  the  manner  reported  in  the  annual 
report  for  1939-40.  It  is  advisable  that  the  individual  interviews  with  new  girls  be 
finished  during  the  opening  days  of  school. 

The  librarian  attended  sessions  of  the  American  Library  Association  Confer- 
ence, held  in  Boston,  in  June. 

We  wish  to  acknowledge  the  following  gifts  of  books:  Miss  Hearsey,  Miss  Fris- 
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kin,  Miss  Crooks,  Miss  Marston,  Miss  Bailey’s  Estate,  a student,  German  Depart- 
ment, French  Department,  Phillips  Library,  Charles  Stedman  Macfarland,  Jr.,  Ellen 
Emerson  Cary  (’77),  Mary  Gorton  Darling  (’86),  Josephine  L.  Pope  (’01),  Charlotte 
Blodget  Richards  (’78),  and  Emma  Chadbourne  Wood  (’80). 

Respectfully  submitted, 

MARGARET  SNOW,  Librarian 

Andover,  Massachusetts 
September  1,  1941 


APPENDIX  A 


Financial  Record — Five  Year  Comparison 


Expenditures 

1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

Books 

$362.02 

$539.51 

$589.23 

$ 624.60 

$386.23 

Supplies 

42.25 

43.24 

78.27 

82.03 

79 . 53 

Periodicals 

141.32 

144.60 

138.35 

164.03 

280.35 

Newspapers 

33.35 

32.13 

35.35 

39.13 

44.96 

Binding 

19.47 

24.68 

42.05 

15.68 

16. 19 

Pamphlets 

26. 11 

26.42 

17.58 

29.14 

7.61 

Pictures 

36.78 

1.66 

Equipment 

11.93 

Totals 

$624.52 

$810.58 

$900.83 

$1003.32 

$816.53 

Credits 

Gifts 

$ 20.00 

$ 13.25 

Refunds 

52.14 

$ 19.69 

11.97 

$ 18.67 

$ 42.37 

Petty  Cash 

83.86 

123.93 

141.07 

112.11 

183.41 

Totals 

$156.00 

$143.62 

$166.29 

$130.78 

$225.78 

Net  Expenditures 

$468.52 

$666.96 

$734.54 

$872.54 

$590.75 

Net  Expend.  Books 

$286.66 

$433 . 66 

$454. 10 

$527.96 

$205.52 

Petty  Cash  Account 

Receipts 

Gifts 

$21.70 

$ 13.00 

$ 12.90 

Fines 

7.50 

5.08 

$ 5.94 

2.57 

$ 2.70 

Sale  of  books 

75.36 

105.85 

135.13 

96.64 

180.71 

Lost  books 

Totals 

$104.56 

$123.93 

$141.07 

$112.11 

$183.41 

Expenditures 

Books 

$ 5.15 

Supplies 

11.55 

Refunds 

4.00 

None 

None 

None 

None 

Total  $ 20.70 

Balance  Miss  Baynes  Office  $ 83.86  $123.93  $141.07  $112.11  $183.41 
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APPENDIX  B 

Accession  Record — Additions 


Volumes  V ; Pamphlets  P 


Additions: 

1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

V 

P 

V 

P 

V 

P 

V 

P 

V 

P 

General 

4 

20 

6 

9 

Philosophy 

1 

1 

3 

2 

3 

Religion 

3 

3 

4 

3 

3 

3 

Sociology 

13 

9 

31 

25 

24 

8 

Language 

1 

1 

2 

5 

3 

Science 

8 

8 

1 

24 

17 

49 

Useful  Arts 

15 

3 

15 

11 

19 

1 

Fine  Arts 

16 

4 

23 

1 

39 

28 

1 

33 

2 

Literature 

35 

21 

23 

28 

36 

History 

9 

3 

16 

13 

2 

13 

3 

Travel 

5 

10 

16 

16 

3 

6 

Biography 

19 

24 

13 

15 

25 

2 

18 

Fiction 

22 

13 

38 

28 

18 

Total  Volumes 

147 

— 

112 

_ 

246 

_ 

207 

_ 

234 

— 

Total  Pamphlets 

28 

2 

3 

8 

14 

Magazines 

34 

76 

46 

23 

97 

Postcards 

337 

0 

111 

0 

24 

Reference  Collection 

12 

6 

26 

8 

48 

By  Purchase 

130 

83 

159 

154 

143 

By  Gift 

17 

27 

62 

42 

90 

By  Binding 

1 

7 

2 

1 

Magazines  by  Box  (Vol). 

34 

64 

42 

23 

85 

Magazines  by  Tying  (Vol.) 

12 

4 

0 

12 

Books  rebound 

28 

23 

20 

17 

20 

Books  replaced 
Books  reclassified 

4 

4 

Books  withdrawn 

15 

23 

5 

89 

Books  added  (Bailey  Collection) 

19 

1 

Books 

Magazi 

nes 

Pamphlets 

P.  Cards 

Total  Vol.  in  Library  June 

1940 

8322 

2439 

41 

Net  Vol.  added  Sept. -June  1941 

145 

97 

14 

Total  Volumes  June  1941 

8467 

2536 

55 
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APPENDIX  B,  continued 
Accession  Record — Withdrawals 

Withdrawals: 


1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

General 

Philosophy 

Religion 

4 

Sociology 

Language 

1 

Science 

1 

67 

Useful  Arts 

1 

1 

Fine  Arts 

1 

Literature 

7 

7 

History 

2 

10 

Travel 

1 

1 

Biography 

2 

Fiction 

8 

9 

3 

4 

Total  withdrawals 

15 

21 

5 

89 

Lost  and  withdrawn 

4 

Discarded  and  withdrawn 

81 

Worn-out  and  withdrawn 

4 

APPENDIX 

C 

Accession  record  by  Classes 

J.  M. 

1934 

1937-38 

1938-39 

1939-40 

1940-41 

5 

General 

39 

199 

219 

225 

235 

54 

Philosophy 

88 

98 

101 

103 

106 

163 

Religion 

348 

369 

373 

376 

375 

17 

Sociology 

372 

452 

483 

508 

531 

6 

Language 

59 

145 

147 

151 

154 

86 

Science 

567 

579 

602 

619 

601 

12 

Useful  Arts 

104 

138 

153 

163 

182 

16 

Fine  Arts 

525 

599 

637 

665 

698 

262 

Literature 

1489 

1670 

1685 

1713 

1750 

115 

History 

687 

773 

787 

801 

804 

46 

Travel 

419 

296 

311 

326 

331 

299 

Biography 

450 

515 

530 

555 

569 

Fiction 

878 

982 

1011 

1036 

1050 

1081 

Total  Volumes 

6025 

6815 

7039 

7241 

7386 

Magazines 

1211 

Bound 

1051 

1051 

1051 

1051 

Boxed 

214 

256 

281 

366 

Tied 

1103 

1107 

1107 

1119 

Total  Magazines 

1211 

2368 

2414 

2439 

2536 

Pamphlets 

30 

33 

41 

55 

Special  case 

4 

4 

4 

4 

102 

Reference 

477 

503 

510 

558 
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APPENDIX  D 

Circulation  Record — Five  Year  Comparison 

L — -Loan;  R — Reserve;  S — Student;  F — Faculty 


Yearly  totals  of  circulation  by  Months 


1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

L 

R 

L 

R 

SL 

FL 

R 

SL 

FL 

R 

SL 

FL 

R 

September 

103 

80 

61 

61 

15 

66 

44 

25 

October 

289 

52 

349 

236 

212 

89 

77 

234 

77 

104 

193 

60 

78 

November 

280 

44 

322 

42 

138 

77 

77 

169 

83 

49 

201 

83 

54 

December 

194 

15 

168 

20 

70 

29 

29 

117 

20 

21 

102 

44 

16 

January 

218 

43 

279 

49 

117 

83 

24 

150 

42 

3 

148 

71 

59 

February 

297 

83 

234 

49 

197 

105 

31 

238 

84 

64 

198 

77 

64 

March 

296 

31 

331 

67 

168 

79 

51 

124 

31 

23 

165 

53 

39 

April 

281 

21 

282 

55 

124 

58 

54 

217 

91 

40 

214 

63 

14 

May 

350 

36 

242 

49 

155 

86 

21 

179 

32 

22 

143 

26 

16 

June 

Abbey  House 

78 

48 

47 

1 

3 

Total  SL 

1181 

1537 

1477 

Total  FL 

606 

521 

522 

Total  L 2386 

2207 

1 ^ 
1 OC 
1^ 

* 

*2058 

*1999 

Total  R 

405 

567 

364 

341 

368 

*Totals  do  not  include  renewals 
September  includes  Summer  Vacation  and  June 


Yearly  Totals  of  Renewals  by  Months;  R — Renewals 


1938-39 

1939-40 

1940-41 

SR 

FR 

SR 

FR 

SR 

FR 

October 

34 

40 

47 

40 

35 

41 

November 

73 

55 

63 

31 

52 

40 

December 

26 

3 

42 

11 

38 

January 

20 

36 

23 

18 

16 

15 

February 

26 

37 

25 

55 

56 

20 

March 

30 

41 

40 

26 

47 

10 

April 

16 

19 

18 

21 

35 

18 

May 

28 

39 

27 

27 

17 

15 

Total  SR 

253 

285 

269 

Total  FR 

1 £ 
1 <N 

218 

197 

Total  Reserves 

523 

503 

466 
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APPENDIX  D,  Continued 


Yearly  totals  of  illustrative  circulation  by  months 


Pamphlets  and  maps 

October 

November 

December 

January 

February 

March 

April 

May 

Total  SL 

Total  FL 

Total  Reserves 


1938-39 

SL  FL  R 

2 


1939-40 

SL  FL  R 

3 


1940-41 
SL  FL  R 
1 

7 2 

5 4 

1 

1 5 
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2 


Pamphlets  from  files  only.  Classed  pamphlets  counted  in  regular  circulation 


Pictures 

1938-39 

1939-40 

1940-41 

SL 

FL 

R 

SL 

FL 

R 

SL 

FL 

R 

October 

11 

45 

159 

16 

1 

1 

November 

5 

8 

11 

18 

28 

December 

3 

7 

January 

15 

16 

17 

1 

February 

43 

32 

March 

27 

121 

9 

7 

15 

7 

April 

29 

22 

19 

2 

May 

14 

40 

Total  Pictures  SL 

59 

115 

100 

Total  Pictures  FL 

121 

135 

31 

Total  Pictures  R 

9 

170 

9 

Postcards 

1938-39 

1939-40 

1940-41 

SL 

FL 

R 

SL 

FL 

R 

SL 

FL 

R 

October 

9 

25 

9 

November 

21 

December 

3 

January 

2 

February 

4 

2 

March 

34 

1 

2 

28 

April 

15 

May 

37 

Total  P Cards 

5 

5 

55 

Total  Cards  FL 
Total  Cards  R 


34 


47 


46 


15 


APPENDIX  D,  Continued 


Yearly  totals  of  circulation  by  classes;  Loan,  faculty  and  student;  Reserve 


1936-37 

1937-38 

1938-39 

1939-40 

1940-41 

L 

R 

L 

R 

SL 

FL 

R 

SL 

FL 

R 

SL 

FL 

R 

General 

39 

3 

7 

2 

1 

Philosophy 

24 

8 

34 

10 

18 

7 

1 

17 

2 

6 

1 

2 

Religion 

21 

9 

26 

14 

9 

13 

4 

10 

8 

4 

17 

1 

7 

Sociology 

88 

19 

93 

32 

53 

40 

20 

37 

29 

20 

31 

46 

22 

Language 

6 

1 

1 

2 

1 

7 

5 

2 

18 

2 

8 

1 

5 

Science 

131 

2 

155 

19 

53 

45 

18 

122 

35 

2 

44 

52 

22 

Useful  Arts 

43 

5 

32 

4 

39 

21 

2 

36 

3 

1 

15 

8 

8 

Fine  Arts 

139 

13 

116 

11 

47 

53 

35 

77 

48 

52 

69 

46 

37 

Literature 

455 

141 

359 

239 

136 

141 

132 

212 

125 

98 

307 

99 

71 

History 

79 

122 

93 

117 

14 

43 

67 

46 

25 

88 

45 

30 

75 

Travel 

89 

24 

114 

13 

16 

14 

9 

25 

16 

28 

31 

17 

23 

Biography 

285 

42 

175 

52 

107 

37 

24 

92 

27 

24 

114 

28 

39 

Fiction 

987 

19 

889 

36 

555 

70 

39 

629 

40 

17 

438 

46 

21 

Magazines 

162 

2 

117 

11 

133 

113 

8 

222 

145 

5 

193 

144 

36 

College  Cats. 

159 

2 

Total  SL 

1181 

1537 

1477 

Total  FL 

606 

521 

522 

Total  L 

*2548 

*2207 

1787 

2058 

1999 

Total  Reserves 

407 

567 

364 

341 

368 

Pamphlets 

7 

27 

2 

2 

10 

3 

2 

9 

8 

9 

Pictures 

41 

94 

59 

121 

9 

115 

135 

170 

100 

31 

9 

Postcards 

2 

4 

5 

34 

5 

47 

55 

46 

Maps 

Clippings 

3 

1 

9 

*Totals  in  table  “Circulation  by  Months”  above  do  not  include  magazines 


Year  average  circulation ; Old  style  count  (Renewals  counted  but  not  magazines) 


1922-1931 

Lowest 

Average 

Highest 

1922  880 

1679 

1929  2236 

1932-41 

1934  1602 

2100 

1937  2386 

Circulation  (Old  style)  for  1941  below  average  for  1932-41  133 

Circulation  new  style,  in  use  since  1938-39  includes  loan  of  books  and  magazines 
to  students  and  faculty  but  not  renewals. 


16 


Title — Circulation  Record  by  Classes 


03 

U 04 

t-p 

vO 

EC 

04 

00 

ON 

ON 

00 

r}H 

rft 

o. 

04 

1 

04 

> 

04 

04 

<T3 

X 

04 

OO 

T— 1 

04 

04 

04 

oo 

Eh 

CU 

(0 

03 

fa 

1 

PC 

pc 

ON 

ON 

o- 

NO 

9 

9 

9 

9 

fa  p-1 

PC 

r-H 

H— 1 

00 

O 

r-H 

Ttt 

ON 

04 

pc 

h-H 

i— l 

pc 

h-H 

04 

04 

cc 

EC 

h-H 

h-H 

04 

H— I 

t-H 

1 On 

1 04 

>n 

u T_l  ^ 

04 

ON 

vO 

O 

00 

to 

o 

04 

pc 

04 

•pH  | 

1 TjH 

3 

Pf 

EC 

tc 

PC 

PC 

EC 

■pf 

1 

1 EC 

X 

o 

J2 

o 

c 

o 

3 

g*  ^ Hi 

04 

tN 

04 

X 

t-H 

<c 

00 

04 

ON 

PC 

rH  1 

1 pH 

3 

5 

fa 

04 

rt< 

X 

04 

04 

04 

PC 

PC 

H+l 

1 PC 

C 

JS 

C/3 

tn  _ 

StSS 

rt  3 

® 

u ° 

o 

lO 

OO 

Ov 

ON 

fC 

o 

On 

o 

rJE 

o 

00 

EC  1 

1 O 

o 

03 

*o. 

0>  ^ 03  -M 
° 3 

j 

c 

pH 

to 

Ov 

▼o 

EC 

OJ 

pc 

PC 

H 

NO 

oo 

o- 

CJ 

fa 

$ 3 fa  — 
S O 03 

03 

04 

h-H 

rjn 

1 1 

pH  I 

•vH 

03 

-*-> 

T3 

3 

1 

fa 

1 

o 

N 

.Si 

X 

(f) 

QJ 

X) 

03 

Eh 

>N 

3 

03 

3 2.5 

X £ 03  +J 

£-1  *C 

3^ 

to 

vO 

OO 

EC 

Os 

ro 

tc 

o 

O 

EC 

O 

pc 

04  1 

1 *c 

c 

'3 

' HI 

o 

c 

3 

C3 

^ n°  a*n 

04 

04 

EC 

04 

PC 

04 

EC 

o 

04 

pc 

NO 

Hf 
1 t" 

o 

z 

au 

C 03 

^03 

!> 

a 

oj 

03 

X 

tfl 

0) 

tn 

s 

D<  £ 03  S 03 
cn  o -eh  O > 
«3  L DM  H 

- U 

03 

O 

b 


U 


pH  pH  i—t  pH  th  10  to  h 


OONO>^NtO'OONOQOvOOO>0 
04  EC  0'N'OM’^(r)iOO^'Of^ 
O)  T-i  04 


Ohm  04  On  O N (S  U3  h M) 

04  pf  v-H  CO  to  <N  M <N 


3 I 
> .SJ 

43  3 

u u 
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APPENDIX  F 


Use  of  Collection  TT — Total  titles.  Two  year  table 

1939-40  1940-41 

Number  of  volumes  circulated 


TT 

1 

2-4 

5-9 

10  20 

TT 

1 

2-4 

5-9 

10 

General 

1 

1 

Philosophy 

13 

8 

5 

6 

3 

3 

Religion 

14 

10 

3 

1 

20 

16 

4 

Sociology 

47 

28 

17 

1 

1 

57 

38 

17 

2 

Language 

14 

10 

4 

9 

7 

1 

1 

Science 

79 

43 

30 

6 

93 

68 

24 

1 

Useful  Arts 

13 

8 

3 

2 

22 

17 

3 

2 

Art 

65 

53 

12 

63 

45 

16 

1 

Music 

28 

15 

9 

4 

26 

20 

4 

1 

Sports 

13 

5 

7 

1 

19 

12 

5 

Literature 

220 

135 

78 

7 

230 

123 

97 

6 

Literature  (Foreign) 

69 

54 

15 

58 

43 

16 

1 

1 

History 

106 

79 

26 

1 

106 

68 

38 

2 

Travel 

52 

40 

11 

1 

40 

25 

13 

Biography 

81 

54 

21 

5 

1 

69 

41 

30 

6 

Fiction 

271 

126 

108 

30 

7 

230 

97 

110 

19 

4 

Magazines 

41 

10 

13 

6 

12  5 

44 

11 

13 

3 

12 

College  Cats. 

62 

35 

31 

6 

Totals 

1126 

678 

362 

65 

21  5 

1155 

670 

425 

49 

19 

60%  32%  6%  2%  58%  36%  4%  1% 

Magazines  having  the  Highest  Loan  Activity  (Arranged  in  order  of  Student 
Activity) 


1939-40 

SC 

TC 

1940-41 

SC 

TC 

Vogue 

31 

40 

Harper’s  Bazaar 

33 

37 

Reader’s  Digest 

24 

31 

Vogue 

31 

37 

Time 

22 

37 

Time 

14 

20 

Harper’s  Bazaar 

17 

26 

Good  Housekeeping 

13 

13 

Fortune 

14 

20 

Reader’s  Digest 

12 

18 

Good  Housekeeping 

10 

10 

National  Geographic 

11 

13 

Theatre  Arts  Monthly 

7 

14 

Nature 

11 

15 

Magazine  of  Art 

7 

10 

House  Beautiful 

8 

16 

House  Beautiful 

4 

11 

Hygeia 

6 

8 

Harper’s 

4 

10 

Literary  Digest 

6 

17 

Scholastic 

3 

19 

Fortune 

5 

8 

Survey 

11 

Harper’s 

3 

10 

Living  Age 

3 

9 

School  and  Society 

3 

33 

Atlantic  Monthly 

2 

17 

Current  History 

2 

8 

Fortnightly  Review 

2 

7 

Scholastic 

2 

10 

Theatre  Arts  Monthly 

1 

10 
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REPORT  OF  THE  ALUMNAE  SOCIAL  SECRETARY 
1940-1941 


At  the  beginning  of  the  school  year  the  administration  of  the  Alumnae  office 
was  divided  between  the  Executive  Secretary  Miss  Marion  McPherson  and  the 
writer  the  Social  Secretary.  Miss  McPherson  planned  and  directed  the  publicity  and 
collection  of  all  money  raising  activities  of  the  Second  Century  Fund  and  the  Second 
Century  Alumnae  Fund.  Each  class  secretary  received  a complete  class  list  with 
carefully  worked  out  directions  for  sending  the  fund  appeals  with  a friendly  personal 
note  included  to  each  graduate  and  non-graduate  member  of  her  class.  These  were  all 
mailed  on  March  28th.  The  prompt  replies  with  valuable  personal  news  items,  changes 
of  address  and  contributions  to  the  funds  proved  the  worth  of  this  method.  Miss 
McPherson  is  also  in  charge  of  alumnae  office  finances  and  supervises  the  files. 

The  Social  Secretary  edited  the  Alumnae  Bulletin  published  in  October, 
February,  and  May.  The  Bulletin  has  continued  its  policy  of  presenting  school  and 
faculty  news,  personal  items  in  class  notes,  reports  of  club  meetings,  and  the  necrol- 
ogy. Miss  Hearsey  has  contributed  the  leading  article  in  each  issue,  thereby  bringing 
the  important  matters  of  school  activities  and  progress  directly  to  the  entire  alumnae 
body.  The  Bulletin  acknowledges  with  deep  appreciation  her  close  interest  and  co- 
operation. 

A close  relationship  is  constantly  maintained  with  the  twelve  Abbot  clubs  in  the 
east  and  middle  west.  The  clubs  often  request  suggestions  for  programs,  and  correct 
lists  of  names  and  addresses  were  sent  before  meetings.  In  March  the  secretary  visited 
the  clubs  in  Detroit,  Chicago,  Columbus,  Cleveland  and  Pittsburgh.  These  small 
groups  hold  but  one  meeting  a year  and  need  encouragement  from  the  school.  They 
enjoyed  the  colour  movies  especially  and  it  is  hoped  it  may  be  possible  to  have  a fresh 
film  every  year  to  show  them.  It  is  the  most  vivid  advertising  possible.  Alumnae  in 
California  have  begun  to  take  steps  in  organizing  a club  there.  Both  office  secretaries 
attended  Club  meetings  in  the  east  whenever  possible. 

A coffee  party  was  given  to  the  senior  class  in  the  office  in  January.  The  students 
were  shown  all  the  mechanical  equipment,  the  various  forms  of  name  files,  and  made 
to  realize  the  necessity  of  keeping  the  secretaries  always  informed  of  their  progress, 
vocations  and  addresses. 

In  December  a mailing  list  of  faculty  and  school  was  prepared  and  sold  to  the 
students  for  ten  cents  just  before  the  Christmas  vacation. 

The  annual  midwinter  luncheon  of  the  Alumnae  Association  and  the  Boston 
Abbot  Club  was  held  on  February  15  in  Boston.  Miss  Hearsey  and  Dr.  Alfred  E. 
Stearns  were  guests  of  honor  and  speakers.  The  office  prepared  and  mailed  the  invi- 
tations and  the  Boston  Club  had  charge  of  the  tickets  and  luncheon  arrangements. 

The  Alumnae  Council  held  a very  successful  conference  on  March  15th.  Eight 
Abbot  Club  presidents  and  four  delegates-at-large  accepted  Miss  Hearsey’s  cordial 
invitation  to  be  guests  of  the  school.  Mrs.  Mildred  Frost  Eaton,  President  of  the 
Alumnae  Association  gave  a buffet  luncheon  at  her  home  on  their  arrival.  The  confer- 
ence was  held  at  Sunset  Lodge  with  Miss  Hearsey,  after  which  tea  was  served.  The 
alumnae  greatly  enjoyed  dinner  in  Draper  Hall,  coffee  with  the  faculty,  and  the 
senior  play.  This  varied  program  brought  them  in  intimate  contact  with  their  old 
school  and  their  enthusiasm  was  passed  on  to  the  club  or  district  represented. 

Plans  for  class  reunions  were  begun  early  in  the  spring.  New  class  lists  were 
made  and  sent  to  each  class  reunion  chairman,  with  suggestions  for  planning  a success- 
ful reunion.  One  hundred  and  thirty  attended  the  Alumnae  banquet  in  the  John- 
Esther  Gallery  May  31st.  The  especial  features  of  the  program  were  Miss  Hearsey’s 
talk  in  the  form  of  a clever  poem,  and  the  presentation  of  a gift  to  Mr.  Flagg  in  recog- 
nition of  his  devoted  service  as  treasurer  of  the  school  for  thirty-five  years.  Miss  Ruth 
Newcomb  class  of  1910,  made  a pair  of  pottery  book  ends  bearing  a low  relief  replica 
of  the  facade  of  Abbot  Hall. 
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Until  her  illness  in  the  spring  Miss  Jane  Carpenter  continued  her  work  as  Keeper 
of  the  Records,  and  it  is  hoped  she  will  be  entirely  recovered  and  able  to  resume  her 
important  duties  in  the  fall. 

Mrs.  M.  Elizabeth  Dix  Goddard  who  has  served  as  Assistant  Secretary  for  six 
years  resigned  in  June.  She  was  trained  by  Miss  Carpenter  in  all  the  detailed  routine 
work  of  the  office  and  her  efficient  aid  will  be  greatly  missed. 

The  wise  policy  of  the  trustees  in  sending  the  Bulletin  free  of  charge  to  the 
entire  alumnae  body  has  made  the  Abbot  alumnae  work  unique,  and  it  is  interesting 
to  note  that  some  colleges  are  beginning  to  adopt  this  same  policy. 

Respectfully  submitted, 

CONSTANCE  PARKER  CHIPMAN, 

Social  Secretary 


REPORT  OF  THE  EXECUTIVE  SECRETARY,  ALUMNAE  OFFICE 

The  business  of  the  Alumnae  Office  is  to  act  in  the  position  of  liaison  officer 
between  the  school  and  the  alumnae  interpreting  one  to  the  other.  Such  work  is 
necessarily  diversified,  making  it  more  interesting  and  stimulating  than  one  which 
involves  only  clerical  routine,  since  it  calls  upon  one’s  ingenuity,  business  acumen  and 
imagination  each  hour  of  the  day. 

No  one  person,  working  with  an  alumnae  group  as  active  and  the  size  that  we 
now  have,  could  with  success  develop  a satisfactory  program.  Therefore  the  work  has 
been  divided  among  Miss  Jane  B.  Carpenter,  Mrs.  Constance  Parker  Chipman, 
Mrs.  Mary  Elizabeth  Dix  Goddard  and  the  writer  of  this  report.  Each  member  of  the 
staff  has  contributed  her  part  according  to  her  individual  aptitude  and  each  has  been 
well  occupied  in  its  execution. 

The  knowledge  that  Mrs.  Goddard  would  not  continue  her  work  another  year 
meant  that  the  writer  should,  in  addition  to  her  fund  work,  publicity  and  office 
finances,  serve  a year  of  apprenticeship  in  order  that  she  might  learn  all  the  phases  of 
alumnae  work  and  be  able  in  the  fall  of  1941  to  take  charge  of  the  Alumnae  Office. 

During  June  and  July  of  this  year  the  office  took  on  a new  appearance.  Store 
room  closets  were  cleaned  and  material  sorted  to  permit  free  space  for  future  needs. 
This  was  done  by  the  Executive  Secretary  but  always  with  the  advice  and  guidance  of 
Mr.  Flagg.  Furniture  and  other  office  appliances  were  also  rearranged  in  order  to 
facilitate  and  separate  the  work  of  the  Social  Secretary  and  that  of  the  Executive 
Secretary.  Considerable  time  and  thought  was  devoted  to  locating  alumnae  with 
whom  we  had  lost  contact  and  who  could  not  be  included  in  our  mailings  for  the  com- 
ing year.  Double  postal  cards  were  used  for  this  purpose  and  as  a result  we  were  able 
to  secure  correct  names  and  addresses  for  almost  fifty  of  our  alumnae.  Card  files  were 
brought  up  to  date,  new  stencils  made  where  necessary,  and  the  current  office  corre- 
spondence file  reorganized. 

Since  the  work  on  the  numerous  files  which  involves  many  complicated  proce- 
dures was  not  the  responsibility  of  the  Executive  Secretary  until  the  summer  months 
she  will  confine  the  remainder  of  this  report  to  the  fund  work  and  a few  of  its  ramifi- 
cations. 

THE  ABBOT  SECOND  CENTURY  ALUMNAE  FUND— This  fund,  set  up 
in  the  fall  of  1939  as  an  annual  appeal  for  alumnae  gifts,  has  proved  most  successful. 
Proceeds  for  1939-1940  totaled  $884.00  and  from  March  26,  1941  to  September  1, 
1941  a total  of  $1,137.50  with  yet  six  months  ahead  in  which  additional  gifts  may  be 
anticipated.  Many  alumnae  who  did  not  respond  to  the  appeals  of  the  Abbot  Second 
Century  Fund  have  done  so  under  the  Alumnae  Fund.  Personal  letters  with  con- 
tributions enclosed  indicate  the  interest  of  our  alumnae  and  have  been  the  source  of 
finding  many  so  called  “lost”  alumnae.  Friendly  notes  were  written  on  the  appeals 
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this  year  either  by  the  Class  Fund  Secretaries  or  the  Executive  Secretary  and  a writ- 
ten acknowledgment  of  each  gift  sent  by  the  latter  in  all  instances.  The  work  of 
selecting,  directing  and  developing  the  Class  Fund  Secretaries  has  taken  a great  deal 
of  time  and  thought  but  has  undoubtedly  proved  its  worth. 

THE  ABBOT  SECOND  CENTURY  FUND— We  have  another  year  and  a 
half  ahead  of  us  before  the  pledges  made  in  1938  will  become  due.  Payment  Due 
Notices  have  been  sent  monthly  to  those  alumnae  who  have  met  each  annual  payment 
and  personal  letters  to  those  in  arrears.  Various  types  of  letters  have  been  used  from 
time  to  time  to  encourage  back  payments  and  to  make  possible,  with  the  least  em- 
barrassment, the  cancellation  of  pledges  when  necessary.  This  year  each  payment  has 
been  acknowledged  with  a short  note  of  appreciation  in  addition  to  the  formal  printed 
card.  A few  new  gifts  to  the  fund  have  been  received  but  the  greater  proportion  by 
far  of  the  money  received  has  come  from  annual  payments  on  five  year  pledges.  New 
gifts  and  pledge  payments  from  September  1,  1940  to  September  1,  1941  amounted 
to  $3,501.50. 

I am  pleased  to  have  this  opportunity  to  express  my  gratitude  to  the  Board  of 
Trustees  and  to  Miss  Hearsey  for  their  interest,  cooperation,  and  forbearance.  Their 
knowledge  of  the  work  and  their  constant  interest  in  it  and  in  the  alumnae  group  as  a 
whole  has  been  invaluable  to  us  all.  The  school  year  1940-1941  has  been  a most  en- 
lightening one  for  me  and  it  is  with  a deepened  respect  for  those  who  in  the  past  have 
developed,  coordinated  and  carried  on  such  an  excellent  program  in  the  Alumnae 
Office  that  I now  endeavor  to  follow  through  the  work  for  which  they  have  laid  such 
an  excellent  foundation. 

Respectfully  submitted, 


September  2,  1941 


marion  r.  McPherson, 

Executive  Secretary 


CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1941,  the 
statement  of  income  and  expenses  and  appropriations,  and  the  statement  of  deficit 
for  the  year  ending  June  30,  1941.  In  connection  therewith,  we  reviewed  the  system  of 
internal  control  and  the  accounting  procedures  of  the  school,  and  while  we  did  not 
make  a detailed  audit  of  all  the  routine  transactions,  we  examined  or  thoroughly 
tested  the  accounting  records  of  the  treasurer,  including  the  inspection  of  invoices  and 
other  evidence  in  support  of  all  disbursements  and  the  reconciliation  of  the  total 
deposits  shown  on  bank  statements  with  the  recorded  cash  receipts  for  the  period. 
We  inspected  bonds  and  stocks,  confirmed  the  cash  in  savings  and  commercial  ac- 
counts with  the  depositaries  and  accounted  for  the  income  from  securities. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  subject  to  the  foregoing  comment,  the  accompanying  balance 
sheet  and  supporting  schedules,  together  with  the  related  statement  of  income  and 
expenses  and  appropriations  and  the  statement  of  deficit,  present  fairly  the  position 
of  Abbot  Academy  at  June  30,  1941  and  the  results  of  its  operations  for  the  year  end- 
ing June  30,  1941,  in  conformity  with  generally  accepted  accounting  principles  ap- 
plied on  a basis  consistent  with  that  of  the  preceding  fiscal  period. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Masssachusetts 
July  24,  1941 


Schedule  I 


BALANCE  SHEET 
June  30,  1941 


ASSETS 

Current  Assets: 

Cash  in  banks  and  on  hand 
Accounts  receivable — students 
Miscellaneous  accounts  receivable  and  advances 
Inventories — bookstore  and  infirmary 


$24,870.54 

3,638.82 

694.60 

2,010.80 


Less — Amount  applicable  to  endowment 
and  plant  funds — see  below 


$31,214.76 

16,848.10  $ 14,366.66 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV)  $137,077.89 


Securities  (value  based  on  market  quotations 
at  June  30,  1941 — $272,000): 

Bonds  (Schedule  IV)  $168,869.46 

Stocks  (Schedule  IV)  171,307.51 


$340,176.97 


Real  estate — rented  property 
(Schedule  IV) 

Total  investments 

Real  estate  and  equipment  for  academic 
use  (Schedule  V) 

Draper  Hall,  alterations  and  additions 
in  progress 


$67,160.00 

$544,414.86 

$453,315.23 
23,354.92  476,670.15 


Amount  of  current  assets  applicable  to  endow- 
ment and  plant  funds — see  above 


16,848.10  1,037,933.  11 


$1,052,299.77 
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Schedule  I 


BALANCE  SHEET 
June  30,  1941 


LIABILITIES  AND  FUNDS 


$ 376.32 

10,490.34 
3,500.00 

$ 14,366.66 

Endowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI)  $507,433.75 

Less: 

Undistributed  net  loss  on  pooled  investments 

sold  or  written  off  since  July  1,  1921  $19,421.00 

Deficit  (representing  excess  of  expenses  and 

appropriations  over  unrestricted  income  since 

June  30,  1936)  (Schedule  II)  13,346.66 


Current  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 


Plant  funds: 

Invested  in  plant  (Schedule  V) 

Abbot  Second  Century  Alumnae  Fund 
Reserve  for  repairs  and  renewals 
Reserve  for  depreciation 

Unexpended  restricted  income  balances 
endowment  funds  (Schedule  VI) 
Reserve  for  retirement  allowances 
Reserve  for  teachers’  summer  work  or 
batical  leaves 


$32,767.66 

$474,666.09 

$453,315.23 
66,291. 14 
16,716.75 

18,557.27  554,880.39 


1,809. 16 
5,877.47 

700.00  1,037,933.11 


$1,052,299.77 
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Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expenses 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1941 


Balance  of  deficit — June  30,  1940  $29,548. 10 

Deduct — Excess  of  total  income  over  total  ex- 
penses for  the  year  ending  June  30,  1941 

(Schedule  III)  $17,470.75 

Less — Portion  of  total  income  allocated  to 
endowment  funds,  etc.  (net)  1,269.31  16,201.44 


Balance  of  deficit — June  30,  1941 


$13,346.66 
(Schedule  I) 


Schedule  III 


Condensed  Statement  of  Income  and  Expenses  for  the 
Periods  Ending  June  30,  1941  and  1940 


Period  from 


From  students: 


July  1,  June  21, 

1940  1939 

to  to 

June  30,  June  30, 

1941  1940 

INCOME 


T uition — general 

$ 74,985.00 

$ 73,100.00 

Tuition — special 

5,903.98 

6,684.35 

T uit  ion — t ut  or  in  g 

408.45 

814.00 

Board  and  lodging 

117,653.55 

114,363.50 

$198,950.98 

$194,961.85 

From  investments: 

Savings  banks  (Schedule  IV) 

$ 2,912.72 

$ 3,139.64 

Bonds  (Schedule  IV) 

6,625. 11 

6,716.95 

Stocks  (Schedule  IV) 

6,072.25 

5,564.00 

Rentals  (Schedule  IV) 

367.81 

3,147.20 

$15,242.27 

$18,567.79 

Other  income: 

Bookstore 

$ 1,467.75 

$ 1,786.78 

Miscellaneous 

153.00 

778.60 

$ 1,620.75 

$ 2,565.38 

$215,814.00 

$216,095.02 
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Schedule  III  ( continued ) 

Condensed  Statement  of  Income  and  Expenses  for  the 
Periods  Ending  June  30,  1941  and  1940 


EXPENSES 


Salaries — instruction  general,  and  pensions 

$ 41,143 

.30 

$ 44,081. 

30 

Salaries — instruction  special 

9,601 

.25 

9,772. 

50 

Salaries — tutoring 

410 

.20 

787. 

50 

Expenses — instruction  special 

773, 

31 

814. 

87 

Expenses — library  (net) 

600 

.10 

878 

.34 

Board  and  lodgings 

45,027. 

29 

43,540. 

.35 

Infirmary  operation  (net) 

2,122. 

00 

2,382. 

14 

Administration 

33,259. 

61 

30,795. 

87 

Maintenance 

41,953. 

54 

43,120. 

09 

Scholarship  awards 

10,200. 

00 

11,100. 

00 

Commencement  expenses,  etc. 

2,432. 

52 

2,272. 

01 

Laundry  operation  (net) 

3,791. 

41 

2,546. 

87 

Loss  on  uncollectible  students’  accounts 

249. 

04 

$191,563. 

57 

$192,091. 

84 

Provision  for  depreciation  of  academic  plant 

4,283. 

15 

3,567. 

03 

Provision  for  retirement  allowances 

1,996. 

53 

1,999. 

55 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 

500. 

00 

500. 

00 

$198,343. 

25 

$198,158. 

42 

Excess  of  total  income  over  total  expense 

$17,470. 

75 

$17,936. 

60 

(Schedule  II) 
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Schedule  IV 

Investments— June  30,  1941 


Account  No.  Amount 

Income 

Savings  Bank  Deposits: 

Abington  Savings  Bank 

29127 

$ 3,143.83 

$ 77.14 

Andover  Savings  Bank 

28186 

1,581.72 

31.  16 

Andover  Savings  Bank 

32964 

30,437 . 46 

656.98 

Andover  Savings  Bank 

36375 

2,147.87 

42.31 

Andover  Savings  Bank 

42321 

2,280.59 

44.93 

Andover  Savings  Bank 

51669 

465.51 

9.16 

Arlington  Five  Cents  Savings  Bank 

58092 

2,081.20 

41.00 

Arlington  Five  Cents  Savings  Bank 

60585 

1,000.00 

3.33 

Bass  River  Savings  Bank 

12202 

2,000.00 

55.00 

Broadway  Savings  Bank 

60623 

8,450. 16 

166.49 

Cambridge  Savings  Bank 

108092 

1,646.00 

17.87 

Cambridgeport  Savings  Bank 

148379 

5,144.19 

101.35 

Cape  Cod  Five  Cents  Savings  Bank 

27782 

1,000.00 

10.42 

Central  Savings  Bank 

116980 

1,000.00 

10.00 

Charlestown  Five  Cents  Savings  Bank 

151065 

9,714.00 

253.27 

Chelsea  Savings  Bank 

158156 

3,000.00 

75.00 

Danvers  Savings  Bank 

8148 

1,000.00 

12.50 

Dedham  Institution  for  Savings 

75762 

1,000.00 

10.00 

East  Boston  Savings  Bank 

122030 

2,614.45 

51.50 

Essex  Savings  Bank 

213947 

9,816.42 

193 . 42 

Franklin  Savings  Bank 

190358 

3,000.00 

60.00 

Haverhill  Savings  Bank 

90807 

1,054.45 

20.77 

Haverhill  Savings  Bank 

93847 

1,000.00 

8.33 

Hingham  Institution  for  Savings 

37582 

3,000.00 

75.00 

Institution  for  Savings  in  Newburyport  and 
Vicinity 

its 

84363 

3,000.00 

75.00 

Lynn  Institution  for  Savings 

130435 

3,000.00 

67.50 

Malden  Savings  Bank 

151278 

3,000.00 

75.00 

Melrose  Savings  Bank 

52617 

3,000.00 

75.00 

Natick  Five  Cents  Savings  Bank 

57068 

1,000.00 

25.00 

Newton  Savings  Bank 

85936 

1,000.00 

3.33 

Pentucket  Savings  Bank 

24430 

294.46 

6.50 

Provident  Institution  for  Savings  in  the  Towns  of 
Salisbury  and  Amesbury 

48953 

2,649.23 

65.00 

Quincy  Savings  Bank 

108163 

1,000.00 

8.33 

Salem  Five  Cents  Savings  Bank 

32432 

718.38 

21. 15 

Salem  Savings  Bank 

63351 

3,000.00 

75.00 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

4. 17 

Springfield  Institution  for  Savings 

392040 

2,000.00 

40.00 

Suffolk  Savings  Bank 

310623 

172.01 

2.55 

Wakefield  Savings  Bank 

47927 

1,000.00 

5.00 

Ware  Savings  Bank 

63983 

3,000.00 

90.00 

Waltham  Savings  Bank 

92465 

3,000.00 

75.00 

Weymouth  Savings  Bank 

33882 

3,000.00 

75.00 

Winchendon  Savings  Bank 

32791 

665 . 96 

28.93 

Winchester  Savings  Bank 

30202 

1,000.00 

8.33 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

60.00 

$137,077.89 

$2,912.72 

(Schedule  I)  (Schedule  III) 


28 


Schedule  IV  ( continued ) 

Investments— June  30,  1941 


Bonds: 

Value  at 

Par 

Book 

market 

value 

Description 

value 

quotations 

Income 

$5,000 

Affiliated  Fund  Inc.  4’s  1949  $ 

4,975.00 

$ 5,025.00 

$ 200.00 

5,000 

Argentine  Republic  Ext.  4’s  1972 

4,550.00 

3,212.50 

200.00 

5,000 

Associated  Electric  Co.  4)4’s  1953 

4,712.50 

2,237.50 

225.00 

5,000 

5,000 

Associated  Gas  & Electric  Co.  5’s  1950 
Atlantic  City  Electric  Co.  3 %’s  1964 

4.500.00 

4.980.00 

662.50 

5,425.00 

162.50 

10,000 

Canada,  Dominion  of,  3’s  1967 

9,150.00 

8,675.00 

300.00 

5,000 

Central  Illinois  Public  Service  Co.  3%’s  1968 

5,012.50 

5,406.25 

187.50 

6,000 

Central  New  England  Ry.  Co.  4’s  1961 

4,890.00 

3,712.50 

* 120.00 

5,000 

Chicago  & North  Western  Ry.  Co.  4%’s  1949 

2,412.96 

100.00 

1,700 

Chicago  City  Railway  Co.  (ctf.  of  dep.) 

5’s  1927 

1,800.00 

743.75 

85.00 

3,000 

Chicago  Railway  Co.  (ctf.  of  dep.)  5’s  1927 

2,940.00 

1,350.00 

150.00 

5,000 

Cities  Service  Co.  5’s  1969  with  warrants 

4,862.50 

4,450.00 

250.00 

4,000 

Conn.  River  Power  Co.  3%’s  1961 

4,180.00 

4,380.00 

150.00 

4,000 

Florida  Power  & Light  Co.  5’s  1954 

4,145.00 

4,210.00 

200.00 

5,000 

Home  Owners  Loan  Corp.  3’s  1952/44 

4,909.50 

5,337.50 

150.00 

5,000 

Illinois  Central  R.R.  Co.  Coll.  Tr.  4’s  1952 

4,725.00 

2,206.25 

200.00 

5,000 

Jersey  Central  Power  & Light  Co.  3J^’s  1965 

5,125.00 

5,443.75 

116.18 

5,000 

Minnesota  Power  & Light  Co.  4J^’s  1978 

4,825.00 

5,212.50 

225.00 

5,000 

National  Dairy  Products  Co.  3J4’s  I960 

5,237.50 

5,237.50 

75.83 

5,000 

New  York,  New  Haven  & Hartford  R.R. 

Co.  4’s  1955 

4,912.50 

1,250.00 

*125.00 

1,000 

New  York,  New  Haven  & Hartford  R.R. 

Co.  conv.  6’s  1948 

1,021.25 

275.00 

*37.50 

5,000 

New  York  State  Electric  & Gas.  Co. 

4^’s  1980 

4,259.50 

5,112.50 

225.00 

5,000 

Northern  States  Power  Co.  3J^’s  1967 

5,050.00 

5,525.00 

175.00 

5,000 

Old  Colony  Investment  Trust  4J^’s  1947 

4,560.00 

5,025.00 

225.00 

5,000 

Pennsylvania  Company  4’s  1963 

5,175.00 

5,287.50 

200.00 

10,000 

Philadelphia  Electric  Co.  3J^’s  1967 

10,200.00 

11,025.00 

350.00 

5,000 

Public  Service  Co.  of  Indiana  4’s  1969 

5,100.00 

5,375.00 

200.00 

10,000 

Railway  & Light  Securities  Co.  3)4’ s 1955 

10,075.00 

10,325.00 

153.48 

5,000 

Scranton  Gas  & Water  Co.  4J4’s  1958 

5,056.25 

5,175.00 

225.00 

5,000 

Southern  Bell  Tel.  & Tel.  Co.  3)4’s  1962 

4,825.00 

5,425.00 

162.50 

10,000 

Southern  California  Edison  Co.  3’s  1965 

10,400.00 

10,425.00 

112.92 

5,000 

Southern  Pacific  R.R.  Co.  4’s  1955 

4,983.75 

3,300.00 

200.00 

5,000 

Youngstown  Sheet  & Tube  Co.  conv.  4’s  1948 
Interest  on  bonds  sold  during  the  period 

5,318.75 

5,112.50 

200.00 

1,036.70 

$168,869.46 

$151,665.00 

$6,625.11 

(Schedule  I) 

(Schedule  III) 

*Amount  of  coupons  due  in  prior  years,  collected  during  current  fiscal  year. 
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Investments — June  30,  1941  (continued) 

Stocks : 


Number 

Value  at 

of 

Book 

market 

shares  Description 

value 

quotations 

Income 

144 

American  Tel.  & Tel.  Co. 

$ 15,689.24 

$22,532.00 

1,296.00 

45 

Andover  National  Bank 

6,698.50 

4,905.00 

180.00 

100 

Central  Maine  Power  5%  pfd. 

4,625.00 

4,350.00 

125.00 

100 

Consolidated  Investment  Trust 

2,925.00 

2,400.00 

175.00 

101 

Continental  Insurance  Co. 

3,977.85 

4,052.63 

202 . 00 

25 

E.  I.  duPont  deNemours  Co. 

3,909.73 

3,850.00 

175.00 

50 

Electric  Bond  & Share  Co.  $6  pfd. 

5,287.50 

2,800.00 

300.00 

528 

First  National  Bank  of  Boston 

33,054.52 

22,968.00 

1,056.00 

150 

General  Electric  Company 

6,974.75 

4,837.50 

277.50 

50 

General  Foods  Co. 

1,548.50 

1,850.00 

100.00 

100 

General  Motors  Corporation 

4,967.00 

3,812.50 

275.00 

50 

Glens  Falls  Insurance  Co 

2,312.50 

2,175.00 

90.00 

100 

Great  American  Insurance  Co. 

2,625.00 

2,750.00 

70.00 

10 

Guaranty  Trust  Co.  of  New  York 

3,610.00 

2,860.00 

120.00 

50 

Hartford  Fire  Insurance  Co. 

3,637.50 

4,487.50 

125.00 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

5,070.00 

156.00 

50 

National  City  Bank  of  New  York 

13,645.38 

1,400.00 

50.00 

100 

National  Shawmut  Bank  of  Boston 

5,344.50 

2,250.00 

100.00 

70 

Old  Colony  Railroad  Co. 

7,175.00 

14.00 

75 

Old  Colony  Trust  Associates 

3,750.00 

1,143.75 

75.00 

50 

Procter  & Gamble  Co. 

3,142.12 

2,887.50 

125.00 

50 

Public  Service  Company  of  New 

Hampshire 

$5  pfd. 

4,550.00 

5,112.50 

250.00 

50 

Railway  & Light  Securities 

5,250.00 

287.50 

25.00 

150 

Shawmut  Association 

3,000.00 

1,575.00 

101.25 

50 

Standard  Oil  Company  (New  Jersey) 

3,403.82 

2,037.50 

87.50 

100 

Tampa  Electric  Co. 

5,536.82 

2,000.00 

202.00 

40 

Union  Carbide  & Carbon  Co. 

3,411.20 

2,850.00 

108.00 

35 

Union  Pacific  R.  R.  Co. 

3,137.58 

2,826.25 

210.00 

20 

United  States  Trust  Co. 

4,250.00 

220  00 

16.00 

$171,307.51 

$120,304. 13 

$6,072 . 25 

(Schedule  I) 

(Schedule  III)  i 

Real  Estate — Rented  Property: 


Gross  book  value — rented  property 
Deduct — Reserve  for  depreciation 

Book  value 

$73,000.00 

5,840.00 

Income 

$67,160.00 
(Schedule  I) 

Gross  income 
Deduct: 

Depreciation 

Taxes,  insurance,  repairs  and  renewals 

$1,460.00 

8,002.46 

$9,094.65 

9,462.46 

Excess  of  expenses  over  income 

$ 367.81 
(Schedule  III) 
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Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1941 


Real  Estate: 

Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Abbey  House  Dormitory 

96,612.57 

Steam  plant 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

2,800.00 

$393,815.23 

Draper  Homestead 

$3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

18,500.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00  41,000.00 

Total  real  estate  and  equipment  for  academic 

use — per  balance  sheet  (Schedule  I) 

$453,315.23 
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June  30,  1941 

$ 

10.46 

216.39 

19.31 

27.96 

459.32 

$733.44 

m 

$1,075.72 

733.44 

$1,809.16 
(Schedule  I) 
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*The  Means  library  fund  is  expected  to  be  merged  with  the  Abbot  Second  Century  Alumnae  Fund. 

JThe  Bertha  Bailey  Memorial  Fund  is  expected  to  be  merged  with  the  Abbot  Second  Century  Alumnae  Fund. 


Schedule  VII 

Deposits  by  Alumnae — June  30,  1941 


Principal 

INCOME 

Balance 

Balance 

Income 

Expendi- 

Balance 

June  30,  1941 

June  30, 1940 

tures 

June  30,194 

Abbot  Club  of  Boston 

$ 325.00 

$ 67.00 

$ 9.75 

$ 

$ 76.75 

Alumnae 

8,385.35 

251.56 

251.56 

New  York  Abbot  Club 

105.00 

51.89 

3.15 

55.04 

Class  of  1880 

500.00 

163.79 

15.00 

178.79 

1884 

109.00 

62.69 

3.27 

65.96 

1900 

20.00 

11.50 

.60 

12.10 

1909 

48.30 

27.36 

1.45 

28.81 

1913 

21.50 

12.33 

.64 

12.97 

1915 

4.09 

2.30 

.12 

2.42 

1917 

50.00 

28.75 

1.50 

30.25 

1920 

113.64 

42.64 

3.41 

46.05 

1921 

25.50 

14.68 

.77 

15.45 

1923 

94.24 

5.66 

2.83 

8.49 

1926 

1.00 

.47 

.03 

.50 

1930 

100.00 

31.85 

3.00 

34.85 

1931 

15.00 

3.84 

.45 

4.29 

$9,917.62 

$526.75 

$297.53 

$251,561 

$572.72 

Summary: 

Principal  balances 
Income  balances 


Total  per  balance  sheet  (Schedule  I) 


$ 9,917.62 
572.72 

$10,490.34 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  thirty-sixth  annual  report  of  your  treasurer  follows: 

FINANCES 

Several  standing  investments  in  good  quality  Bonds  in  the  Portfolio  were  called 
during  the  year  notably: 

5.000  Central  Illinois  Public  Service  3% — 68 

1.000  Youngstown  Sheet  and  Tube  Conv.  4 — 48 

5.000  N.  Y.  State  Electric  and  Gas  Corporation  4J4 — 80 

2.000  Old  Colony  Investment  Trust  V/i — 47 

Legacy — Estate  Jennie  P.  Stanford — Los  Angeles — Article  4 of  the  will  recites: 

“To  Abbot  Academy,  Andover,  Massachusetts,  y+h  thereof — to  be 
known  as  the  Jennie  Pearson  Stanford  Scholarship  fund.  I desire  the  interest 
of  said  bequest  to  be  used  for  the  benefit  of  some  worthy  missionary’s 
daughter  or  some  worthy  girl.” 

The  bequest  is  estimated  at  approximately  $1,000,  value. 

But  Section  41  of  the  Probate  Code  of  the  State  of  California  may  render  this 
bequest  invalid.  See  Treasurer’s  report  of  Dec.  4,  1941 — to  the  Trustees  for  details. 

Legacy — Anna  Laurens  Dawes — Abbot  ’70 

$1898.57  constitutes  the  final  distribution  to  Abbot  under  this  will  and  the 
final  account  has  been  proved  by  the  Probate  Court  of  Berkshire  County. 

Forecast: 

Many  forces  are  working  to  strangle  educational  interests: 

(a)  A low  rate  of  invested  funds. 

(b)  Possible  lessened  income  from  students  resulting  from  diversion  of 
funds  to  the  support  of  the  defense  program. 

(c)  Difficulty  of  gaining  new  resources  owing  to  a reduction  in  the  wealth 
of  the  philanthropically  minded. 

(d)  Rising  cost  of  materials  needed  to  operate  and  maintain  school  programs. 
The  forces  operating  to  reduce  income  and  to  increase  expenses  are  all  too 

evident.  Accordingly  Abbot’s  program  is  to  conserve  its  assets  and  control  its  ex- 
penditures within  rigorous  limits. 

Financial  Policy: 

It  appears  a wise  policy  for  Abbot  to  conserve  and  concentrate — 

(a)  By  paying  off  the  current  indebtedness  as  rapidly  as  can  judiciously  be 
done. 

(b)  By  establishing  reserves  against  the  speculative  future  and  post  war 
period. 

(c)  By  a systematic  effort  to  reasonably  press  for  new  students. 

Food  Costs  and  Policy: 

The  School  has  been  buying  conservatively  during  ’41  and  ’42  into  the  Fall  re- 
quirements of  ’42.  The  budget  estimates  of  a 15%  increased  cost  for  the  year  were 
not  sufficient.  The  final  figure  approximates  21%+. 
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Dormant  Accounts — Andover  National  Bank 

Several  accounts  upon  which  no  deposit  or  withdrawal  transactions  had  oc- 
curred for  several  years  were  withdrawn  upon  order  and  turned  over  to  the  Cus- 
todianship of  the  Trustees.  They  will — with  other  funds — be  held  in  trust  subject  to 
order  withdrawals  by  those  in  authority. 

General  Results  for  year: 

The  budget  was  balanced.  Maximum  authorized  reserves  were  set  aside  and  the 
surplus  allocated  to  the  profit  and  loss  account. 

Budget  estimates  for  the  next  school  year  will  be  more  difficult  of  calculation 
into  a correct  perspective  in  view  of  the  present  Economic,  Social  and  Political 
undercurrents  and  influences. 

Is  Abbot  economically  operated  ? 

The  answer  is  that  though  not  blessed  with  an  over  abundance  of  endowment 
funds,  the  school  has  usually  been  able  to  make  both  ends  meet  without  sacrificing 
anything  that  is  really  essential  to  its  work. 

In  the  early  30’s  expenses  were  realistically  reduced,  which  in  most  cases  were 
later  restored  as  the  membership  in  the  school  recovered  its  normalcy. 

It  is  at  this  time  difficult  to  vision  the  future  with  any  comprehensive  far-sighted 
policy.  Great  dependence  must  be  laid  upon  Abbot’s  reputation  for  adherence  to 
sound  policies  set  in  earlier  years,  and  upon  those  who  have  had  advantages  at  Abbot 
and  who  may  realize  their  responsibility  in  extending  them  to  others,  for  Abbot 
holds  her  educational  facilities  in  trust  for  the  benefit  of  the  community  in  its  broad- 
est implications. 

Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 
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Detail  of  Heat  Account 


1941-1942 

1940-1941 

Fuel 

41,657.14 

38,866.55 

Repairs  to  Machinery 

4,169.27 

4,426.83 

Repairs  to  Building 

1,910.62 

1,310.54 

Insurance 

987.06 

1,026.80 

Salaries  and  Wages 

22,091.13 

21,077.16 

Water 

484.69 

499.21 

Electricity 

1,008.00 

1,088.00 

Sundries 

560.06 

631.53 

72,867.97 

68,926.62 

Plus  10% 

7,286.80 

6,892.66 

80,154.77 

75,819.28 

One  year’s  interest  on  215,000.  at  5J^% 

11,825.00 

16,125.00 

91,979.77 

91,944.28 

Abbot’s  share  of  heat  16.11% 

12,913.83 

11,333.53 

Abbot’s  share  of  interest  16.11% 

1,905.96 

2,410.37 

14,819.79 

13,743.90 

1941-1942 

1940-1941 

September 

1,313.68 

1,203.05 

October 

1,191.88 

1,005.01 

November 

1,240.17 

1,138.47 

December 

1,516.21 

1,207.23 

January 

1,757.85 

1,481.94 

February 

1,557.00 

1,273.35 

March 

1,323.55 

1,223.54 

April 

1,278.12 

999.99 

May 

1,029.96 

907.94 

June 

705.41 

893.01 

12,913.83 

11,333.53 

Average  Radiation : 

Abbot  Academy  26,945 

Phillips  Academy  140,228 


167,173 
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ANNUAL  REPORT  OF  THE  LIBRARIAN,  1941-1942 


To  the  Trustees  of  Abbot  Academy: 

It  is  my  pleasure  to  submit  this  annual  report  of  the  Abbot  Academy  Library 
for  1941-1942. 

At  the  time  of  her  death,  Miss  Snow  had  left  records  of  both  expenses  and  circu- 
lation. There  were  few  expenditures  during  the  Winter  Term,  and  the  total  expenses 
for  books  and  supplies  from  September  to  date  has  been  $341.25.  The  circulation 
records  were  carefully  kept  by  Mrs.  Fischer  from  January  until  my  appointment  in 
April.  The  total  circulation  does  show,  however,  a drop  of  378  volumes,  due  partly, 
no  doubt,  to  the  confusion  of  moving  and  the  shorter  school  year,  although  defense 
courses  and  other  volunteer  work  have  taken  up  time  which  before  the  war  may  have 
been  spent  in  leisure  reading.  For  the  school  year  we  have  a total  recorded  circulation 
of  1,621  volumes.  Of  these  377  were  withdrawn  by  the  faculty  for  personal  use,  270 
were  placed  upon  “reserve  shelves”  in  connection  with  class  work,  and  974  were 
withdrawn  by  the  students  themselves.  Student  circulation  again  averaged  six  vol- 
umes, the  same  as  last  year,  although  this  year  19  students  did  not  borrow  any 
books,  and  20  borrowed  more  than  15.  It  is  interesting  to  note  in  regard  to  the  rela- 
tion of  the  library  and  the  academic  work  that  of  the  girls  who  withdrew  no  books  at 
all  several  are  on  the  honor  roll,  and  11  were  new  girls  in  the  fall.  Of  the  girls  taking 
out  a large  number  of  books  one  is  on  the  honor  roll  but  most  of  them  are  not  very 
good  students.  This  would  seem  to  indicate  that  the  careful  scholars  are  able  to  com- 
plete their  required  reading  in  the  library,  and  that  the  new  girls  do  not  have  time 
for  outside  reading. 

Miss  Snow  did  not  accession  any  books  this  year.  Since  April  64  volumes  have 
been  added  to  the  library,  and  there  are  as  many  again  still  to  be  classified  and  cat- 
alogued. Many  of  the  latter  are  given  in  the  memory  of  Rebekah  M unroe  Chickering 
for  use  in  the  Chickering  Browsing  Room.  Of  the  64  already  accessioned  9 are  gifts, 
12  have  been  purchased  from  the  Chickering  Fund,  15  are  fiction,  10  are  belles-lettres, 
11  are  history  and  the  remainder  are  evenly  divided  among  the  remaining  classes. 
No  new  pamphlets  were  added,  and  the  subscription  to  magazines  this  year  is  the 
same. 

The  main  collection  of  books  has  been  shelved  in  the  new  library,  while  infre- 
quently used  and  partially  obsolete  volumes  are  now  housed  in  the  basement  stacks. 
There  are,  however,  several  more  boxes  to  be  unpacked  which  contain  mostly  United 
States  Government  publications,  pamphlets,  and  a collection  left  to  the  school  by 
Miss  Dawes.  It  seemed  expedient  first  to  shelve  the  main  collection  and  then  to  pre- 
pare the  new  books  so  that  they  might  be  readily  available  to  the  student  body,  leav- 
ing the  infrequently  used  material  in  the  packing-boxes  until  fall. 

The  girls  are  enjoying  their  new  library,  and  are  using  it  continually.  The 
Chickering  Room,  especially  with  its  attractive  furnishings  and  delightful  books 
almost  always  has  a student  or  two  curled  up  reading,  frequently  so  absorbed  that 
visitors  pass  by  unnoticed. 

We  should  like  to  acknowledge  here  with  thanks  gifts  from  the  following:  Miss 
Helen  Chickering,  Miss  Hearsey,  Miss  Friskin,  Miss  Coolidge,  Miss  A.  L.  Greene 
and  Miss  Laura  Furness  of  Boston,  Miss  Sweeney,  Mr.  Henry  Sears  Hoyt,  and  the 
departments  and  students  who  have  handed  on  books  for  library  use. 

I should  like  to  add  a word  of  personal  appreciation  for  the  thought  and  plan- 
ning given  by  Miss  Snow  to  the  new  Abbot  library.  It  would  have  been  impossible  for 
me  to  complete  the  unpacking  and  shelving  of  the  books  in  so  short  a time  if  many 
careful  plans  had  not  been  made  and  recorded. 

Respectfully  submitted, 

Andover,  Massachusetts  LUCRETIA  L.  HILDRETH,  Librarian 

May  28,  1942 
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REPORT  OF  THE  EXECUTIVE  SECRETARY  OF  ALUMNAE  RELATIONS 

1941-1942 


The  work  with  alumnae  has  been  carried  on  during  the  past  year  under  the  new 
set-up,  ie.,  with  Mrs.  Reeve  Chipman  acting  as  Social  Secretary,  and  the  writer  as 
Executive  Secretary.  During  the  month  of  January  Miss  Jane  B.  Carpenter  was  re- 
leased from  her  duties  as  Keeper  of  Records  in  order  to  devote  her  time  to  the  im- 
portant work  of  writing  a History  of  Abbot  Academy  during  Miss  Bertha  Bailey’s 
regime.  The  personal  records  of  alumnae  were  therefore  transferred  to  the  Alumnae 
Office  and  work  on  them  continued  by  the  Executive  Secretary. 

The  general  conditions  in  the  world  to-day  have  been  reflected  in  the  Alumnae 
Office  by  an  increase  in  the  volume  of  work  so  that  reducing  the  staff  from  four  to  two 
persons  has  necessitated  the  simplifying  of  several  procedures.  In  general,  however, 
all  important  details  have  been  carried  on  in  much  the  same  manner  as  in  previous 
years. 

The  necessary  organization  of  alumnae  to  initiate  and  carry  through  the  building 
program,  has  shown  the  value  of  working  through  committees.  In  this  way,  interest 
and  loyalty  to  Abbot,  based  sometimes  only  on  sentimental  memories,  has  been  sup- 
planted by  a more  intellectual  attitude  toward  the  school  as  it  is  to-day.  It  is  the 
desire  of  the  Executive  Secretary  to  work  more  closely  with  the  alumnae  group 
through  better  and  wider  organization  and  direction,  and  by  this  means  enable  more 
alumnae  to  become  reacquainted  with  the  school,  and  at  the  same  time  enable  the 
Alumnae  Office  to  keep  in  closer  touch  with  the  attitudes  and  reactions  of  the  group 
toward  the  school,  and  from  them  receive  new  and  effective  methods  of  strengthening 
alumnae  relationships.  This,  of  course,  will  increase  the  amount  of  work  in  the  Alum- 
nae Office,  but  with  the  Second  Century  Fund  nearing  its  close,  the  Executive  Secre- 
tary could  devote  much  of  her  time,  previously  occupied  with  the  details  of  fund 
work,  to  laying  the  foundation  for  future  organization  plans. 

The  following  outline  summarizes  briefly  the  outstanding  episodes  of  the  past 
year. 

New  Alumnae  Trustee  The  committee  appointed  by  the  Alumnae  Association 
presented  for  the  first  time,  three  instead  of  two  names,  for  nomination  for  Alumna 
Trustee  to  serve  for  a period  of  six  years.  Ballots  were  mailed  in  March  and  the  per- 
centage of  returns  was  somewhat  larger  than  in  previous  years.  Miss  Margaret 
Van  Voorhis  (Class  of  1918)  was  elected  and  later  approved  by  the  Board  of  Trustees 
of  the  School. 

New  Officers  of  the  Alumnae  Association  The  Nominating  Committee  worked 
long  and  diligently  to  secure  strong,  representative  alumnae  to  carry  on  the  important 
work  of  the  Alumnae  Association.  These  officers  constitute  largely  the  governing 
board  of  the  Association  and  work  closely  with  the  Alumnae  Office  and,  through  the 
office  staff,  with  the  school.  We  are  deeply  grateful  to  the  outgoing  Board  who  have 
laid  such  an  excellent  foundation  for  the  future  and  to  the  alumnae  who  accepted 
the  responsibility  of  continuing  the  work  during  the  next  few  years  which  more  than 
ever  will  call  for  ingenuity,  tactfulness,  and  keen  insight  in  order  to  preserve  the  best 
and  develop  new  means  of  making  the  work  of  the  Association  effective. 

Abbot  Clubs  The  Boston,  Connecticut,  Maine  Eastern,  Maine  Western,  New 
York,  Old  Colony,  and  the  Philadelphia  clubs  have  held  their  regular  meetings 
throughout  the  year  and  representatives  either  from  the  school  or  the  Alumnae 
Office  have  been  present  to  carry  to  these  groups  news  of  the  school.  An  effort  was 
made  to  organize  a new  club  in  California  but  although  considerable  interest  was 
evidenced,  definite  organization  was  postponed. 

Alumnae  Day  The  problem  of  Alumnae  Day  coming  this  year  on  the  thirtieth  of 
May  had  been  presented  at  the  annual  meeting  of  the  Association  in  1941  and  a 
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decision  reached  to  hold  the  festivities  at  another  time  during  the  school  year  if  the 
Board  considered  it  advisable.  There  would  have  been  several  advantages  both  to 
the  school  and  returning  alumnae  in  the  proposed  plan,  yet  when  it  was  finally  de- 
cided to  hold  Alumnae  Day  at  Commencement  time  as  usual,  it  was  found  that 
despite  the  holiday  and  the  difficulties  of  transportation,  as  many  alumnae  returned 
as  under  normal  conditions.  The  new  buildings  more  than  met  the  highest  expecta- 
tions of  every  one,  and  the  fact  that  the  Alumnae  Banquet  was  to  be  held  on  the 
campus  and  in  the  school  dining-room  came  as  a delightful  surprise. 

The  Senior  Coffee  Party  This  annual  event  has  now  become  well  established  and 
its  value  unquestionable.  This  year,  in  addition  to  the  regular  exhibits  on  the  me- 
chanics of  the  work  in  the  Alumnae  Office,  a small  historical  exhibit  was  arranged. 
The  girls  were  so  enthusiastic  and  so  interested  in  the  display  that  it  will  undoubtedly 
be  repeated  in  the  future.  Each  year  we  are  impressed  not  only  with  the  hearty  ap- 
petites of  our  future  alumnae  but  also  with  their  knowledge  of  the  school  and  their 
desire  to  become  better  acquainted  with  the  Alumnae  Office  which  in  future  years 
will  be  their  medium  of  contact  with  Abbot. 

Fund  Work  The  year  1942  brings  to  a close  the  five  year  plan  of  the  building  pro- 
gram through  the  Abbot  Second  Century  Fund.  The  financial  returns  have  not  met 
the  goal  originally  set  in  1938.  However,  the  success  of  such  a program  should  not 
and  cannot  be  measured  on  a monetary  basis  alone  and  consideration  must  be  given 
to  the  less  tangible  benefits.  That  the  program  has  benefited  the  school  in  other  ways 
is  very  definitely  evidenced  by  those  who  work  closely  with  the  alumnae  group. 
Letters,  conversation,  questions,  and  chance  remarks,  indicate  a growing  interest  in 
the  school  of  to-day,  and  a desire  to  help  the  academy  maintain  her  high  educational 
standards  as  well  as  her  rich  traditional  heritage.  The  Second  Century  Alumnae 
Fund,  organized  in  1940  to  replace  the  Alumnae  Income  Fund,  has  justified  its  or- 
ganization. The  need  of  unrestricted  gifts  of  money  to  the  school  is  becoming  gradual- 
ly recognized  by  the  alumnae  group  and  the  amount  of  money  contributed  by  indi- 
vidual members  has  been  appreciably  increased  since  1940.  There  has,  however, 
been  a decrease  in  the  number  of  participants  which  might  be  due  to  the  fact  that 
many  of  them  are  at  present  paying  annually  on  pledges  to  the  Second  Century 
Fund.  Working  through  Class  Fund  Secretaries  has  been  most  satisfactory  and  it  is 
hoped  that  in  a few  years  it  will  have  become  an  established  procedure  for  reunioning 
classes  to  appoint  a secretary  to  serve  until  the  next  reunion.  Although  it  is  stated 
that  Class  Fund  Secretaries  will  be  reimbursed  for  the  cost  of  postage  if  they  submit 
an  itemized  bill,  only  two  in  the  last  three  years  have  availed  themselves  of  the 
opportunity.  Many  alumnae  have  served  since  1939  and  of  those  who  served  last 
year,  all  have  voluntarily  agreed  to  continue  their  work. 

The  following  financial  reports  on  the  two  funds  are  as  of  July  1,  1942  and  include 
only  the  amount  of  money  received  during  the  past  year,  as  elsewhere  in  the  Trea- 
surer’s report  will  be  found  for  accumulative  figures  since  1938. 

The  Abbot  Second  Century  Fund 

Amount  of  money  received  $4,925.98  (plus  income  from  Means  Library 
Fund) 

The  Abbot  Second  Century  Alumnae  Fund 

Amount  of  money  received  $753.00  ($618.00  received  from  the  1942  Appeal) 

Respectfully  submitted, 

marion  r.  McPherson 
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REPORT  OF  THE  EDITOR  OF  THE  ABBOT  ACADEMY  BULLETIN 

1941-1942 

Three  issues  of  the  Abbot  Academy  Bulletin  were  mailed  in  October,  February 
and  May.  The  February  number  featured  especially  the  new  buildings  with  photo- 
graphs, and  brief  sketches  of  Miss  Means,  Miss  Bailey  and  Miss  Chickering,  for 
whom  the  Memorials  were  given. 

The  office  maintains  close  relationship  with  the  twelve  Abbot  Clubs,  giving  sug- 
gestions when  needed,  and  sending  each  fall,  revised  address  lists  of  alumnae  living 
in  each  club’s  territory. 

Invitations  to  the  annual  luncheon  of  the  Alumnae  Association  and  Boston 
Abbot  Club  were  mailed  in  January.  In  April  special  notices  of  the  school  commence- 
ment and  Alumnae  Day  program  were  mailed  to  all  alumnae. 

CONSTANCE  PARKER  CHIPMAN 
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CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1942, 
the  statement  of  income  and  expenses  and  appropriations,  and  the  statement  of 
deficit  for  the  year  ending  June  30,  1942.  In  connection  therewith,  we  reviewed  the 
system  of  internal  control  and  the  accounting  procedures  of  the  school,  and  while  we 
did  not  make  a detailed  audit  of  all  the  routine  transactions,  we  examined  or  thor- 
oughly tested  the  accounting  records  of  the  treasurer,  including  the  inspection  of 
invoices  and  other  evidence  in  support  of  all  disbursements  and  the  reconciliation  of 
the  total  deposits  shown  on  bank  statements  with  the  recorded  cash  receipts  for  the 
period.  We  inspected  bonds  and  stocks,  confirmed  the  cash  in  savings  and  commercial 
accounts  with  the  depositaries  and  accounted  for  the  income  from  securities. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated 
in  the  attached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a 
gift. 

In  our  opinion,  subject  to  the  foregoing  comment,  the  accompanying  balance 
sheet  and  supporting  schedules,  together  with  the  related  statement  of  income  and 
expenses  and  appropriations  and  the  statement  of  deficit,  present  fairly  the  position 
of  Abbot  Academy  at  June  30,  1942  and  the  results  of  its  operations  for  the  year  end- 
ing June  30,  1942,  in  comformity  with  generally  accepted  accounting  principles 
applied  on  a basis  consistent  with  that  of  the  preceding  fiscal  period. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
September  23,  1942 
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Schedule  I 


BALANCE  SHEET 
June  30,  1942 


ASSETS 

Current  Assets: 

Cash  in  bank  and  on  hand 
Accounts  receivable — students 
Miscellaneous  accounts  receivable  and  advances 
Inventories — bookstore,  infirmary,  etc. 

Portion  of  investments  (amount  allocated  to 
current  assets  to  meet  current  liabilities,  etc. — 
see  below) 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV)  $113,220.31 


Securities  (value  based  on  market  quotations 
at  June  30,  1942— $225,000) : 

Bonds  (Schedule  IV)  $146,890.21 

Stocks  (Schedule  IV)  172,382.01 


$319,272.22 


Real  estate — rented  property  (Schedule  IV)  $ 65,700.00 


Total  investments  $498,192.53 

Less — Portion  allocated  to  current  assets,  etc. 

(see  above)  31,412.64 

$466,779.89 

Real  estate  and  equipment  for  academic  use 

(Schedule  V)  613,055.49  1,079,835.38 


$1,140,086.39 


18,638.81 

2,581.58 

1,877.23 

5,740.75 


31,412.64 


$ 60,251.01 


Udi 

<1 

Res 

Res 
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Schedule  I 


BALANCE  SHEET 
June  30,  1942 


LIABILITIES  AND  FUNDS 
Current  Liabilities,  Deposits  by  Alumnae,  etc.: 


Bank  loans — unsecured 
Accounts  payable 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 

Endowment  Funds,  Plant  Funds,  Reserves,  etc.: 


$ 45,000.00 
1,216.77 
10,609.24 
3,425.00 

$ 60,251.01 


Endowment  funds  (Schedule  VI)  $492,532.93 


Less: 

Undistributed  loss  on  pooled  investments  sold 

or  written  off  since  July  1,  1921  $ 18,323.40 

Deficit  (representing  excess  of  expenses  and 
appropriations  over  unrestricted  income 
since  June  30,  1936)  (Schedule  II)  59,610.31 


Plant  funds: 

Invested  in  plant  (Schedule  V): 
Balance,  June  30,  1941 


$ 77,933.71 

— — $414,599.22 


$453,315.23 


Add: 

Draper  Hall,  alterations  and  additions: 

Balance  in  Abbot  Second  Century 
Alumnae  Fund  $ 88,494.60 

Appropriation  from  surplus  (Sched- 
ule II)  to  cover  excess  of  cost  of 
alterations  and  additions  to  Drap- 
er Hall  over  amounts  contributed 
to  Abbot  Second  Century  Alum- 
nae Fund  71,245.66 


$159,740.26 


655,071.39 

1,860.84 

7,803.93 

500.00  1,079,835.38 


$613,055.49 

Reserve  for  repairs  and  renewals  19,175 . 48 

Reserve  for  depreciation  22,840.42 

Unexpended  restricted  income  balances  of  en- 
dowment funds  (Schedule  VI) 

Reserve  for  retirement  allowances 

Reserve  for  teachers’  summer  work  or  sabbatical  leaves 


$1,140,086.39 


Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expenses 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1942 

Balance  of  deficit — June  30,  1941  $13,346.66 

Deduct — Excess  of  total  income  over  total  expenses  for  the  year 
ending  June  30,  1942  (Schedule  III)  $26,263.06 

Less — Portion  of  total  income  allocated  to  endowment  funds, 
etc.  (net)  1,281.05  24,982.01  jj 

$11,635.35  | 

Deduct — Amount  appropriated  to  funds  invested  in  academic 

plant  to  cover  balance  of  cost  for  Draper  Hall  alterations  ^ 

and  additions  in  excess  of  the  $88,494.60  donated  to  the  Ab- 
bot Second  Century  Alumnae  Fund  71,245.66  ^ 

Balance  of  deficit— June  30,  1942  $59,610.31  ! 

(Schedule  I)  ^ 


Schedule  III 

Condensed  Statement  of  Income  and  Expenses  for  the 
Years  Ending  June  30,  1942  and  1941 

Year  ending  June  30, 


INCOME 

1942 

1941 

From  students: 

T uit  ion — genera  1 

$ 77,825.00 

$ 74,985.00 

T uition — special 

7,796.77 

5,903.98 

T uition — tutoring 

583.25 

408.45 

Board  and  lodging 

130,437.30 

117,653.55 

$216,642.32 

$198,950.98 

From  investments: 

Savings  Banks  (Schedule  IV) 

$ 2,722.58 

$ 2,912.72 

Bonds  (Schedule  IV) 

6,167.75 

6,625.11 

Stocks  (Schedule  IV) 

6,274.45 

6,072.25 

Rentals  (Schedule  IV) 

1,117.79 

367.81 

$ 16,282.57 

$ 15,242.27 

Other  income: 

Bookstore 

$ 1,804.23 

$ 1,467.75 

Miscellaneous 

100.00 

153.00 

$ 1,904.23 

$ 1,620.75 

$234,829.12 

$215,814.00 
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Schedule  III  ( continued ) 

Condensed  Statement  of  Income  and  Expenses  for  the 
Years  Ending  June  30,  1942  and  1941 


EXPENSES 


Salaries — instruction  general,  and  pensions 

$ 41,118.00 

$ 41,143.30 

Salaries — instruction  special 

9,640.00 

9,601.25 

Salaries — tutoring 

564.25 

410.20 

Expenses — instruction  special 

1,281.01 

773.31 

Expenses — library  (net) 

276.97 

600.10 

Board  and  lodgings 

50,661.99 

45,027.29 

Infirmary  operation  (net) 

2,335.73 

2,122.00 

Administration 

28,691.21 

29,259.61 

Maintenance 

45,518.45 

41,953.54 

Scholarship  awards 

9,130.00 

10,200.00 

Annuity  payments  in  connection  with  gifts  received 

4,000.00 

4,000.00 

Commencement  expenses 

1,270.69 

1,315.19 

Concerts,  lectures,  etc. 

1,157.13 

1,117.33 

Laundry  operation  (net) 

2,657.2 3 

3,791.41 

j Loss  on  uncollectible  students’  accounts 

2,873.58 

249.04 

Interest  paid 

680.21 

$201,856.45 

$191,563.57 

, Provision  for  depreciation  of  academic  plant 

4,283.15 

4,283.15 

1 Provision  for  retirement  allowances 

1,926.46 

1,996.53 

' Provision  for  teachers’  summer  work  or  sabbatical  leaves 

500.00 

500.00 

$208,566.06 

$198,343.25 

Excess  of  total  income  over  total  expense 

$26,263.06 
(Schedule  II) 

$17,470.75 

.72 

.11 

.25 

M 

.11 


.75 

,00 

.75 

.00 
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Schedule  IV 

Investments— June  30,  1942 


Account  No. 

Savings  Bank  Deposits: 

Amount 

Income 

Abington  Savings  Bank 

29127  $ 

3,238.83 

$ 95.00 

Andover  Savings  Bank 

28186 

1,613.50 

31.78 

Andover  Savings  Bank 

32964 

20,949.24 

511.78 

Andover  Savings  Bank 

36375 

2,191.03 

43.16 

Andover  Savings  Bank 

42321 

2,326.42 

45.83 

Andover  Savings  Bank 

51669 

4.65 

Arlington  Five  Cents  Savings  Bank 

58092 

2,123.03 

41.83 

Arlington  Five  Cents  Savings  Bank 

60585 

1,000.00 

20.00 

Bass  River  Savings  Bank 

12202 

2,000.00 

50.00 

Broadway  Savings  Bank 

60623 

3,570.00 

119.84 

Cambridge  Savings  Bank 

108092 

1,678.95 

32.95 

Cambridgeport  Savings  Bank 

148379 

5,247.58 

103.39 

Cape  Cod  Five  Cents  Savings  Bank 

27782 

1,000.00 

25.00 

Central  Savings  Bank 

116980 

1,000.00 

20.00 

Charlestown  Five  Cents  Savings  Bank 

151065 

4,859.25 

145.25 

Chelsea  Savings  Bank 

158156 

3,000.00 

75.00 

Danvers  Savings  Bank 

8148 

1,000.00 

30.00 

Dedham  Institution  for  Savings 

75762 

1,000.00 

20.00 

East  Boston  Savings  Bank 

122030 

2,666.99 

52.54 

Essex  Savings  Bank 

213947 

4,963.72 

147.30 

Franklin  Savings  Bank 

190358 

3,000.00 

60.00 

Haverhill  Savings  Bank 

90807 

1,075.63 

21.18 

Haverhill  Savings  Bank 

93847 

1,000.00 

20.00 

Hingham  Institution  for  Savings 

37582 

3,000 . 00 

75.00 

Institution  for  Savings  in  Newburyport  and  its  Vicinity  84363 

3,000.00 

75.00 

Lynn  Institution  for  Savings 

130435 

3,000.00 

60.00 

Malden  Savings  Bank 

151278 

3,000.00 

75.00 

Manchester  Federal  Savings  and  Loan  Association 

1518 

100.00 

Melrose  Savings  Bank 

52617 

3,000.00 

75.00 

Natick  Five  Cents  Savings  Bank 

57068 

1,000.00 

25.00 

Newton  Savings  Bank 

85936 

1,000.00 

20.00 

Pentucket  Savings  Bank 

Provident  Institution  for  Savings  in  the  Towns  of 

24430 

300.37 

5.91 

Salisbury  and  Amesbury 

48953 

2,715.87 

66.64 

Quincy  Savings  Bank 

108163 

1,000.00 

20.00 

Salem  Five  Cents  Savings  Bank 

32432 

739.25 

20.87 

Salem  Savings  Bank 

63351 

3,000.00 

75.00 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

25.00 

Springfield  Institution  for  Savings 

392040 

2,000.00 

40.00 

Suffolk  Savings  Bank 

310623 

174.60 

2.59 

Wakefield  Savings  Bank 

47927 

1,000.00 

20.00 

Ware  Savings  Bank 

63983 

3,000.00 

90.00 

Waltham  Savings  Bank 

92465 

3,000.00 

75.00 

Weymouth  Savings  Bank 

33882 

3,000.00 

60.00 

Winchendon  Savings  Bank 

32791 

686.05 

20.09 

Winchester  Savings  Bank 

30202 

1,000.00 

20.00 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

60.00 

$113,220.31  $2,722.58 
(Schedule  I)  (Schedule  III) 
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Bonds: 


Schedule  IV  ( continued ) 

Investments— June  30,  1942 


Par 

value 

Description 

Book 

value 

Value  at 
market 
quotations 

Income 

$5,000 

Affiliated  Fund  Inc.  4’s  1949  $ 

4,975.00 

$ 5,000.00 

$ 200.00 

5,000 

Argentine  Republic  Ext.  4’s  1972 

4,550.00 

3,675.00 

200 . 00 

5,000 

Associated  Electric  Co.  4J^’s  1953 

4,712.50 

2,100.00 

225.00 

5,000 

Associated  Gas  & Electric  Co.  5’s  1950 

4,500.00 

425.00 

5,000 

Atlantic  City  Electric  Co.  3 34’s  1964 

4,980.00 

5,300.00 

162.50 

7,000 

Bangor  & Aroostook  R.R.  4’s  1951 

4,130.00 

3,640.00 

**75.44 

5,000 

Chicago  & North  Western  Ry.  Co.  4%’s  1949 

2,412.96 

75.00 

1,700 

Chicago  City  Railway  Co.  (ctf.  of  dep.) 
5’s  1927 

1,800.00 

1,040.00 

42.50 

3,000 

Chicago  Railway  Co.  (ctf.  of  dep.)  5’s  1927 

2,940.00 

1,620.00 

75.00 

5,000 

Cities  Service  Co.  5’s  1969  with  warrants 

4,862.50 

3,975.00 

250.00 

4,000 

Conn.  River  Power  Co.  3%’s  1961 

4,180.00 

4,360.00 

150.00 

4,000 

Florida  Power  & Light  Co.  5’s  1954 

4,145.00 

4,170.00 

200.00 

5,000 

Illinois  Central  R.R.  Co.  Coll.  Tr.  4’s  1952 

4,725.00 

2,362.50 

200.00 

5,000 

Jersey  Central  Power  & Light  Co.  3)/£’s  1965 

5,125.00 

5,306.25 

175.00 

5,000 

Minnesota  Power  & Light  Co.  4J^’s  1978 

4,825.00 

5,193.75 

225.00 

5,000 

National  Dairy  Products  Co.  3 J4’s  1960 

5,237.50 

5,218.75 

162.50 

5,000 

New  York,  New  Haven  & Hartford  R.R. 
Co.  4’s  1955 

4,912.50 

1,543.75 

*425.00 

1,000 

New  York,  New  Haven  & Hartford  R.R. 
Co.  conv.  6’s  1948 

1,021.25 

378.75 

*127.50 

5,000 

Northern  States  Power  Co.  3)^’s  1967 

5,050.00 

5,468.75 

175.00 

3,000 

Old  Colony  Investment  Trust  4)/£’s  1947 

2,736.00 

3,007.50 

225.00 

5,000 

Pennsylvania  Company  4’s  1963 

5,175.00 

5,050.00 

200.00 

L0,000 

Philadelphia  Electric  Co.  3J^’s  1967 

10,200.00 

11,050.00 

350.00 

5,000 

Public  Service  Co.  of  Indiana  4’s  1969 

5,100.00 

5,381.25 

200.00 

'0,000 

Railway  & Light  Securities  Co.  334’s  1955 

10,075.00 

9,800.00 

325.00 

5,000 

Scranton  Gas  & Water  Co.  43^’s  1958 

5,056.25 

5,187.50 

225.00 

5,000 

Southern  Bell  Tel.  & Tel.  Co.  3}4’s  1962 

4,825.00 

5,387.50 

162.50 

0,000 

Southern  California  Edison  Co.  3’s  1965 

10,400.00 

10,137.50 

300.00 

5,000 

Southern  Pacific  R.R.  Co.  4’s  1955 

4,983.75 

3,200.00 

200.00 

4,000 

Youngstown  Sheet  & Tube  Co.  conv. 
4’s  1948 

4,255.00 

4,060.00 

180.00 

5,000 

United  States  War  Bonds  “G”  2)4’s  1954 

5,000.00 

4,940.00 

Interest  on  bonds  sold  during  the  period 

880.69 

$146,890.21 

$128,053.75 

$6,167.75 

(Schedule  I) 


(Schedule  III) 


* Amount  of  coupons  due  in  prior  years,  collected  during  current  fiscal  year. 
**Deduction — for  accrued  interest  paid  for,  not  yet  collected. 
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Schedule  IV  ( continued ) 

Investments — June  30,  1942 


Stocks: 

Number 

of 

shares  Description 

Book 

value 

Value  at 
market 
quotations 

Income 

144 

American  Tel.  & Tel.  Co. 

$15,513.74 

$15,912.00 

$1,296.00 

45 

Andover  National  Bank 

6,698.50 

4,500.00 

180.00 

100 

Central  Maine  Power  5%  pfd. 

4,625.00 

3,750.00 

250.00 

100 

Consolidated  Investment  Trust 

2,925.00 

2,450.00 

180.00 

101 

Continental  Insurance  Co. 

3,977.85 

3,636.00 

222.20 

25 

E.  I.  duPont  de  Nemours  Co. 

3,909.73 

2,846.88 

143.75 

50 

Electric  Bond  & Share  Co.  $6  pfd. 

5,287.50 

2,118.75 

300.00 

528 

First  National  Bank  of  Boston 

33,054.52 

17,424.00 

1,056.00 

150 

General  Electric  Company 

6,974.75 

3,881.25 

262 . 50 

50 

General  Foods  Co. 

1,548.50 

1,525.00 

95.00J 

100 

General  Motors  Corporation 

4,967.00 

3,700.00 

300.00 

50 

Glens  Falls  Insurance  Co. 

2,312.50 

1,675.00 

80.00 

100 

Great  American  Insurance  Co. 

2.625. 00 

2,375.00 

120.00 

10 

Guaranty  Trust  Co.  of  New  York 

3,610.00 

2,075.00 

120.00 

50 

Hartford  Fire  Insurance  Co. 

3,637.50 

4,312.50 

125.00 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

3,445 . 00 

156.00 

100 

National  City  Bank  of  New  York 

14,895.38 

2,325.00 

50.00 

100 

National  Shawmut  Bank  of  Boston 

5,344.50 

1,750.00 

100.00 

70 

Old  Colony  Railroad  Co. 

7,175.00 

8.40 

75 

Old  Colony  Trust  Associates 

3,750.00 

993.75 

75.00 

50 

Procter  & Gamble  Co. 

3,142.12 

2,325.00 

125.00 

50 

Public  Service  Company  of  New  Hampshire 
$5  pfd. 

4,550.00 

4,400.00 

250.00 

50 

Railway  & Light  Securities 

5,250.00 

275.00 

35.00 

150 

Shawmut  Association 

3,000.00 

1,200.00 

105.00 

50 

Standard  Oil  Co.  (New  Jersey) 

3,403.82 

1,750.00 

125.00 

100 

Tampa  Electric  Co. 

5,536.82 

1,712.50 

180.09 

40 

Union  Carbide  & Carbon  Co. 

3,411.20 

2,620.00 

120.00 

35 

Union  Pacific  R.R.  Co. 

3,137.58 

2,397.50 

210.00 

20 

United  States  Trust  Co. 

4,250.00 

125.00 

13.00 

$172,382.01  $97,508.53  $6,274.45;! 

(Schedule  I)  (Schedule  III) 


Real  Estate — Rented  Property: 

Gross  book  value — rented  property 
Deduct — Reserve  for  depreciation 

Book  value 

$73,000.00 

7,300.00 

Income 

$65,700.00 
(Schedule  I) 

Gross  income 
Deduct : 

Depreciation 

Taxes,  insurance,  repairs  and  renewals 

$1,460.00 
6,042 . 26 

$8,620.05 
7,502.26  i 

Excess  of  expenses  over  income 

$1,117.79 
(Schedule  III) 
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Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 


June  30,  1942 

Real  Estate: 

Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

Draper  Hall — alterations  and  additions 

159,740.26 

Me  Keen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Abbey  House  Dormitory 

96,612.57 

Steam  plant 

3,000 . 00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

2,800.00 

$553,555.49 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

18,500.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.00 

Total  real  estate  and  equipment  for  academic 

use — per  balance  sheet  (Schedule  I) 

$613,055.49 

19 


Abbot  Academy 

Endowment  Funds— June  30,  1942 


£ 

% 


INCOME 

Balance 
June  30,  1942 

$ 1.98 

180.00 

85.47 

950.17 

18.00 

$1,235.62 

Added  to 
Principal 

(ft 

(ft 

Expenditures 

tft 

©POO©©©  .©OioOf^O  -©©©©esooioo©  •©OOOOOiflO 
©©POOO©  • O © 00  O sO  © • © © © © so  © © © © •OOOOOONO 

oioiofN(NOO  -©ioioooson  •<Noo©©oo©as^HON©  •©©a'OOofoio 
o ^ ^ to  O • CO  ^ © fO  fO  • c<)  00  ^ rO  CN  co  CO 

CS  • . tH  • *-<  tH  CO  VO 

$3,479.64  ] 

Income 

00  O O O O O O 0.0  O!iiflONOiflOOOONOOi0OOOOOOOOOiflO 
On  O O O O O © O’©  O^OOO'OO^OOOOvOOOt^OOOOOOOOOt^o 

THOiOiONNOOOP^'OOaONtSOlOOOOoOOa^OvO'OOOOiOOOfOiO 
CS  t'.  i-l  PO  so 

(ft 

$3,639.54  1 

Balance  i 
June  30, 1941 

if 

90.00 

56.00 

917.72 

12.00 

$1,075.72  j 

PRINCIPAL 

[ Balance 
June  30,  1942 

$ 113.00 

2,000.00 

500.00 

7.500.00 

1.400.00 

1.400.00 
1,000.00 
2,000.00 

3.000. 00 

1.000. 00 
1,898.57 
1,528.46 
2,000.00 

1.322.18 

1.300.00 
1,081.64 

1.400.00 

2.600.00 
1,000.00 

26,000.00 

1,620.79 

5.000. 00 
1,300.00 
4,058.44 
1,300.00 

1.000. 00 

200.00 
5,000.00 

5.000. 00 
1,300.00 

1.002.19 
10,000.00 

2.000. 00 
22,125.00 

500 . 00 

$121,450.27  | 

Deductions  1 

>= 

Additions 

$113.00 

198.57 

$311.57  1 

Balance  1 
June  30,  1941 

(A 

2,000.00 

500 . 00 

7.500.00 

1.400.00 

1.400.00 
1,000.00 
2,000.00 

3.000. 00 

1.000. 00 

1.700.00 
1,528.46 
2,000.00 

1.322.18 

1.300.00 
1,081.64 

1.400.00 

2.600.00 
1,000.00 

26,000.00 

1,620.79 

5.000. 00 
1,300.00 
4,058.44 
1,300.00 

1.000. 00 

200.00 
5,000.00 

5.000. 00 
1,300.00 

1.002.19 
10,000.00 

2.000. 00 
22,125.00 

500.00 

1 $121,138.70  ) 

Income  restricted  to  scholarships: 

Abbot  Club  of  New  York 
Andover  Coburn 
Berry 

Billings,  Freida  Gerlach 

Boyd 

Brewster 

Bryant,  Charlotte  Ward 
Cornell,  Charlotte 
Cornell 
Cushing 

Dawes  Prize  Fund 

Draper 

Easton 

Faith 

French 

Friends  of  Greek  Women 

Frost 

Hasseltine 

Hoag 

Holt 

Jones  Musical,  Edith  Dewey 

Knevals,  Stephen 

Lewis 

McKeen 

New  Hampshire 

Parker,  Ruth 

Phillips,  Florence  Elizabeth  Waters  ’73 
Phillips,  Margaret  Duncan  '68 
Raymond,  Mary  P. 

Rice 

Richards,  Mary  A. 

Shaw,  David  and  Lucy  Hayward 
Smart,  Abbie  Holt  ’49 
Tenney  Memorial 
Whitney  Musical 
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♦These  funds  were  merged  during  the  year  with  the  Abbot  Second  Century  Alumnae  Fund. 


Schedule  VII 


Deposits  by  Alumnae — June  30,  1942 


Principal 

INCOME 

Balance 

Balance 

Income 

Expendi- 

Balance 

June  30,  1942 

June  30, 1941 

tures 

June  30,1942 

Abbot  Club  of  Boston 

$ 325.00 

$ 76.75 

$ 9.75 

$ 

$ 86.50 

A 1 

8,385.35 

251.56 

251.56 

New  York  Abbot  Club 

105.00 

55.04 

3.15 

58.19 

Class  of  1880 

500.00 

178.79 

15.00 

193.79 

1884 

109.00 

65.96 

3.27 

69.23 

1900 

20.00 

12.10 

.60 

12.70 

1909 

48.30 

28.81 

1.45 

30.26 

1913 

21.50 

12.97 

.64 

13.61 

1915 

4.09 

2.42 

.12 

2.54 

1917 

50.00 

30.25 

1.50 

31.75 

1920 

113.64 

46.05 

3.41 

49.46 

1921 

25.50 

15.45 

.77 

16.22 

1923 

94.24 

8.49 

2.83 

11.32 

1925 

34.48 

.14 

. 14 

1926 

1.00 

.50 

.03 

.53 

1930 

100.00 

34.85 

3.00 

37.85 

1931 

15.00 

4.29 

.45 

4.74 

1932 

11.26 

.03 

.03 

1933 

20.35 

1934 

6.64 

.03 

.03 

$9,990.35 

$572.72 

$297.73 

$251.56 

$618.89 

Summary: 

Principal  balances 
Income  balances 


$ 9,990.35 
618.89 


Total  per  balance  sheet  (Schedule  I) 


$10,609.24 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

This  thirty-seventh  annual  report  of  the  Treasurer  is  skeletonized  as  to  the  year’s 
matters  of  record  value. 

Notes:  Borrowed  Money 

One  year  ago  time  and  demand  notes  to  Commercial  Banks  totalled  $45000. 
This  report  carries  $5000  as  the  total  amount  due  Banks. 

Legacy— Contingent — Doremus  Scudder 

The  will  of  Dr.  Scudder  (husband  of  Mabelle  Bosher)  cites  Abbot  as  having  a 
contingent  interest  in  the  Estate.  Provision  recites  that  in  case  he,  wife  and  daughter 
— all  three  were  killed  by  accident  or  otherwise — Abbot,  Yale,  A.B.C.F.M.  were  to 
receive  proportionate  shares. 

Legacy — Adelaide  B.  Merrill — 1864 

The  remaining  assets  are  in  house  lots  of  undetermined  value.  Freezing  of  vital 
items  in  construction  material  prevent  current  development. 

Tax  obligations  approximate  $52.86  per  annum.  Abbot’s  1-3  interest  ought  to 
eventually  produce  $2000  in  proceeds. 

Gift — Library — “Chickering  Room” 

Alfred  L.  Ripley  of  Andover  under  date  of  July  27,  1942  delivered  to  the  school 
i draft  of  $500.  “This  sum  to  be  credited  to  the  permanent  funds  with  income  to  be 
jsed  for  the  upkeep  and  equipment  of  the  room  bearing  Miss  Rebekah  Chickering’s 
lame. 

Gift — 50-Year-Class — 1893 

Two  War  Savings  Bonds  Series  G — ($100  each)  were  received  in  June  as  a gift  to 
:he  Second  Century  Alumnae  Fund. 

Legacy — Jennie  P.  Stanford — 1876 

Article  4 — Section  4 reads: 

“To  Abbot  Academy,  Massachusetts,  l-14th  thereof  to  be  known  as  the  Jennie 
Pearson  Stanford  Scholarship  Fund.  I desire  the  interest  to  be  used  for  the  benefit 
if  some  worthy  missionarie’s  daughter  or  some  worthy  girl.” 

The  final  distribution  of  rising  $21000,  was  made  December  16,  1941. 

California  Code  Section  41  invalidates  any  charitable  bequest  made  under  a will 
executed  within  thirty  days  of  the  death  of  a testator  who  leaves  surviving  kindred. 
Mrs.  Stanford’s  will  was  drawn  May  21,  1941.  She  deceased  June  17,  1941.  Accordingly 
ill  charitable  bequests  in  her  will  were  held  invalid. 

The  Budget: 

The  creation  of  a budget  anticipating  with  a reasonable  degree  of  accuracy  a full 
year  ahead  requires  detailed  study.  It  is  an  aid  to  financial  management.  It  places 
finances  under  control.  It  is  a constant  and  invaluable  guide.  It  checks  the  rate  of 
total  expenditures  as  compared  to  total  income.  It  endeavors  to  estimate  trends  in 
prices. 
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Inventories 

i 

The  Bookstore  Inventory  of  rising  $3000.  represents  a stock  to  last  two  years  on 
account  of  prospective  scarcity  as  well  as  advances  in  merchandise  prices.  Books, 
however,  and  obviously,  cannot  be  stocked  except  currently. 

The  Board  Inventory  approximated  $1500.  and  that  for  the  Infirmary  about 
$750. 

Tuition  Payments 

All  tuition  obligations  for  the  fiscal  year  1942-43  are  in  hand. 

Costs — Effects  of 

From  a strictly  business  approach,  Abbot’s  financial  position  presents: 

1.  The  recent  new  construction  increased  fixed  costs  which  somewhat  narrows 
the  margin  of  annual  income  over  annual  outgo. 

2.  The  retention  of  the  present  number  of  residence  income  paying  students 
must  provide  the  heavier  upkeep  overall  charges  on  plant. 

3.  The  present  enrollment  income  must  also  provide  for  the  so  called  wartime 
increased  cost  of  food  and  operating  expenses. 

4.  And  this  enrollment  income  must  not  be  charged  with  materially  increased  , 
scholarship  charges — otherwise 

(a)  Radical  readjustment  in  labor  costs  will  be  essential,  which  will  neces- 
sitate 

(b)  Radical  curtailment  in  essential  physical  annual  unkeep  charges  on 
plant,  which  would  necessarily  be  temporarily  postponed,  followed  by 

(c)  Elimination  of  certain  phases  of  “grounds  upkeep”  so  called,  and 

(d)  Lessened  labor  assistance  in  certain  internal  school  activities. 

IN  GENERAL 

Federal  and  State  Impacts — new 

(a)  O.P.A.  Chapter  XI  part  1388  under  Title  32 — National  Defense. 

To  establish  rent  ceilings. 

(b)  Chapter  661 — Act  of  1941 — requires  a license  to  cover  the  operation  of 
the  School  Infirmary. 

(c)  Preference  rating  No.  P 100  as  amended  Feb.  10,  1942.  This  is  Title 
32 — National  Defense — Chapter  IX  War  Production  Board  Subs 
Chapter  B — Division  of  Industry  Operations  Part  958,  Section  958.2. 
This  permits  Abbot  upon  request  to  get  priority  assistance  in  the 
purchase  of  various  items  necessary  for  physical  maintenance. 

(d)  Typewriters  relinquished.  With  20  in  stock,  Abbot  turned  in  four  to 

the  Regional  office  for  $130.  i j{ 

(e)  School  1 }/i  ton  truck — war  necessity.  Application  to  the  Office  of 
Defense  Transportation  at  Detroit  secured  a permit  to  buy  gasoline  for 
this  truck  thereby  declared  as  an  instrument  of  “war  necessiry.” 

Andover  Town-School  Contribution 

The  annual  contribution  of  Abbot  to  the  financial  prosperity  of  the  town  is 
considerable,  in  the  salary  pay  rolls  to  the  laborers  on  buildings  and  grounds — on  a 5. 
fair  estimate  they  spend  two-thirds  of  this  money  in  the  Town  of  Andover.  Substan- 
tial  cash  goes  each  year  from  students  directly  into  the  pockets  and  cash  drawers  of  ‘ 
Andover  citizens.  To  this  must  be  added  purchases  by  the  school  in  the  town.  Directly 
and  indirectly,  the  school  makes  a large  annual  contribution  to  the  financial  prosperity  “ 
of  the  town. 
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5arents — Occupational  Glassification  1942-43 

1 Architect 

2 Armed  Service 
6 Banker  including  Investment 
6 Brokers — Real  Estate  and  Mortgage 

45  Business 

38  Manufacturers  and  Managers 
1 C.P.A. 

1 Chemist 

0 Clergymen 

9 College  Professors  and  Teachers 

1 Farmer 

3 Engineers 
1 Government  Service 

5 Insurance  Executives 

6 Lawyers 
9 Medicine 

12  Retired — Widows 


Water 


The  water  bills  for  the  years  ending  October  1,  1940-41  and  42  are  recited  below: 


1940 


1941 


1942 


January 

April 

July 

October 

January 

April 

July 

October 

January 

April 

July 

October 


$188.54 

182.27 

198.11 

75.72 

187.71 

176. 57-|-38. 48 

210.77 

119.61 


169.52 

177.23 

187.23 
60.01 


$644.64 


$733.14 


$593.99 


The  1942  consumption  in  gallonage  has  markedly  increased  bu  t the  installation 
}f  the  new  4J^  in.  meter  in  the  new  6 in.  independent  line  from  Abbot  Street,  coupled 
vith  the  discontinuance  of  2 2-in.  meters  and  a changed  graduation  of  relative  sched- 
jle  charges,  accounts  for  the  marked  saving  against  greater  consumption. 

Beat  and  Light 


^jjjj  The  balance  to  the  credit  of  Abbot  Academy  in  the  hands  of  Phillips  Academy 
and  for  use  against  the  ’42-’43  Heat  and  Light  account  was  $239.94  at  the  close  of  the 
last  fiscal  year,  June  30,  1942.  During  the  last  five  year  period  there  has  been  a 53^% 
increase  in  Total  Radiation  with  a 4 l/2%  reduction  in  coal  consumption  tonnage. 
The  efficiency  of  the  plant  stands  high, 
svn  is  < 

on 3 Buildings 


Abbot  now  holds  ownership  in  thirty-two  separate  real  estate  units.  To  keep 
them  in  reasonable  repair  in  all  the  varied  particulars  requires  a plan  based  on  not 
less  than  a five  year  viewpoint.  Draper  Hall,  the  new  Means  Library  and  Dormitory, 


'rl'  and  the  new  Bailey  Dining  Hall  are  regarded  as  one  unit  for  the  purpose  of  this  con- 
sideration. 
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Sowings  and  Plantings 

In  1918  we  raised  on  our  own  lands 

1500  ears  of  corn 
15  bushels  of  beets 
10  bushels  of  carrots 
6 bushels  of  onions 
363  bushels  of  potatoes 
1000  heads  of  cabbage 
4 bushels  of  parsnips 
160  heads  of  lettuce 

This  year  we  have  contracted  for  a minimum  of  450  bushels  of  potatoes  from  an 
Andover  farmer  who  has  successfully  specialized  in  potato  culture.  To  cover  us  he  has 
added  three  acres  to  his  usual  potato  acreage.  And  Mrs.  Burton,  Elm  Street,  Andover, 
has  kindly  given  us  the  use  of  as  much  arable  land  as  we  desired  to  raise  our  beans, 
soy  beans,  spinach,  carrots,  squash,  cabbage,  tomatoes,  parsnips,  beets,  and  green 
leafy  vegetables.  This  land  was  not  in  sod,  so  was  fairly  sweet,  heavily  fertilized  last 
year,  and  well  limed.  I bought  one  year  ago  1 ton  of  5-10-10  fertilized  (not  now  avail- 
able). So  with  our  own  labor,  and  by  the  grace  of  good  weather,  we  hope  to  have  a 
favorable  production. 

Those  Academy  owned  spaces  used  several  years  ago  for  garden  production 
are  now  so  covered  with  small  tree  plantings  that  insufficient  acreage  was  available 
for  current  use.  The  potato  grower  has  a full  equipment  for  spraying. 

The  Future 

Private  school  people  of  vision  seem  to  be  approaching  the  future  with  courage 
not  unmixed  with  anxiety.  No  school  should,  or  can,  ignore  the  changes  the  war  is 
bringing,  some  of  them  incidentally,  most  beneficial,  I believe. 

Every  school  can  wisely  for  its  own  sake,  endeavor  to  bring  its  parents  to  feel  a 
sort  of  missionary  zeal  for  private  education,  and  also  to  have  a personal  interest  in 
their  school — not  just  take  it  for  granted. 

If  not  carefully  nurtured,  many  schools  will  have  lost  their  distinction.  Already 
apparent,  there  are  certainly  three  criteria  on  the  horizon  which  can  most  appropri- 
ately be  used  as  tests  for  their  continued  existence: 

1.  No  moral  defense  of  a school  is  possible  if  its  chief  function  is  to  give  well-to- 
do  parents  the  social  advantages  of  private  as  against  public  education. 

2.  I do  not  think  there  is  any  moral  defense  for  a private  school  which  is  not 
more  free  for  social  pioneering  than  are  the  public  schools. 

3.  There  is  no  moral  defense  for  a private  school  which  is  not  providing  a genuine 
religious  education  which  deeply  affects  the  lives  of  its  students. 

Certainly  these  observations  are  pressed  home  with  increasing  force  by  happen- 
ings abroad  and  the  reports  coming  from  hundreds  and  hundreds  of  chaplains  in 
Army  and  Navy. 

Accordingly  I hope  every  Trustee  will  read  the  masterly,  well  written  article  in 
the  last  Abbot  Bulletin  by  our  distinguished  Principal,  Miss  Hearsey,  and  entitled 
“Why  Abbot?”  It  rings  true  and  is  “for  the  time”  through  which  we  are  now  passing, 
and  are  to  experience  in  the  future  years,  a substantial  contribution. 

Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 
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Detail  of  Heat  Account 


1942-1943 

1941-1942 

Fuel  (Burned  to  June  12) 

49,077.31 

41,657.14 

Repairs  to  Machinery 

3,218.00 

4,169.27 

Repairs  to  Building 

240.50 

1,910.62 

Insurance 

488.27 

987.06 

Salaries  and  Wages — to  June  12 

20,373.66 

22,091.13 

Water 

206.10 

484.69 

Electricity — to  June  12 

1,056.00 

1,008.00 

Sundries 

928.27 

560.06 

75,588.11 

72,867.97 

Plus  10% 

7,558.81 

7,286.80 

83,146.92 

80,154.77 

One  Year’s  interest  on  215,000  at  5J^% 

11,825.00 

11,825.00 

94,971.92 

91,979.77 

Abbot’s  share  of  heat  15.57% 

12,955.99 

12,913.83 

Abbot’s  share  of  interest  15.57% 

1,841.99 

1,905.96 

14,797.98 

14,819.79 

1942-1943 


Abbot’s  Heat 

Abbot’s  Percent 

September 

948.49 

15.57 

October 

1,150.46 

15.57 

November 

1,336.12 

15.57 

December 

1,706.50 

15.57 

January 

1,882.74 

15.57 

February 

1,632.35 

15.57 

March 

1,420.99 

15.57 

April 

1,397.83 

15.57 

May 

1,011.92 

15.57 

June 

468.59 

15.57 

12,955.99 

^n.  The  cost  of  fuel  advanced  from  $6.61  per  ton  in  1941  to  $7.20  in  1942  with  a 
1S  jj  further  increase  to  $7.94  effective  June  1943. 


:leii 

itled 

sing, 


S0 


7 


REPORT  OF  THE  EXECUTIVE  SECRETARY  OF  ALUMNAE  RELATIONS 


The  year  1942-1943  may  be  associated  in  many  minds  with  curtailment,  with 
a sense  of  pressure,  and  with  lack  of  progress.  This  has  not  however  been  the  ex- 
perience of  the  Alumnae  Office.  True,  we  have  been  prudent  in  our  use  of  material, 
in  initiating  policies  involving  expense,  and  in  choosing  the  phases  of  our  work 
which  seemed  to  be  the  more  important.  We  have  been  well  rewarded.  Our  earnest 
endeavors  of  previous  years,  together  with  new  undertakings,  have  resulted  in  the 
strengthening  of  our  school-alumnae  relationship. 

Miss  Hearsey’s  “Letter  to  Alumnae”  received  the  highest  approval  and  brought 
in  return  many  heart-warming  words  of  appreciation  and  commendation.  The 
Alumnae  Trustees’  Questionnaire  created  an  awareness  of  the  work  and  purpose  of 
these  representatives  as  members  of  the  Board  of  Trustees,  and  the  response  was  far 
greater  than  had  been  anticipated. 

Mrs.  Constance  P.  Chipman,  Social  Secretary  of  Alumnae  Relations,  has  ably 
planned  and  edited  the  three  issues  of  the  Bulletin  this  year.  The  publications  have 
been  attractive  in  appearance,  and  the  articles  carefully  chosen  and  effectively 
presented.  The  Class  News  Notes  have  shown  a marked  increase  in  quantity  and 
quality  due  to  her  untiring  efforts  to  secure  information  regarding  alumnae  and  their 
activities. 

Five  of  the  twelve  organized  Abbot  Clubs  have  held  meetings  during  the  past 
year.  Miss  Hearsey,  Mrs.  Chipman,  and  Miss  McPherson  accepted  invitations  to 
speak  before  the  Boston,  New  York,  and  Old  Colony  groups,  but  no  representative 
from  the  school  attended  the  smaller  meetings  of  the  Cleveland  and  the  Columbus 
Ohio  Abbot  Clubs.  The  decision  to  omit  the  April  Business  Meeting  of  the  Boston 
Abbot  Club  and  to  combine  it  with  the  Mid-Winter  Luncheon  Meeting  proved  satis- 
factory and  is  under  consideration  for  the  coming  year. 

The  Alumnae  Office  simplified  its  Commencement  Program  in  keeping  with 
that  of  the  school.  Classes  wishing  to  hold  reunions  as  usual  were  heartily  encouraged! 
to  do  so,  and  those  who  prefered  to  adopt  the  suggested  plan  for  “Paper  Reunions” 
received  full  cooperation  from  the  office.  The  Banquet  was  not  held  this  year  but  the 
privilege  of  enjoying  the  regular  school  dinner  with  the  students  and  faculty  was  ex- 
tended to  all  returning  alumnae  for  a very  nominal  charge.  Many  stayed  and  found 
the  occasion  both  entertaining  and  convenient. 

Our  alumnae’s  interest  and  affection  for  the  school  continues  to  express  itself 
through  gifts  to  the  Abbot  Second  Century  Alumnae  Fund.  The  1943  Appeals  were 
mailed  by  the  Class  Fund  Secretaries  and  the  Alumnae  Office  on  March  twenty- 
ninth  and  by  July  first  $1548.50  had  been  contributed.  All  donations  were  unrestricted. 
Additional  gifts  may  well  be  anticipated  since  this  annual  fund  is  not  officially  closed 
until  the  last  day  of  March  1944. 

Another  phase  of  the  work  is  Record  Keeping.  It  makes  relentless  demands  upon 
one’s  time  but  without  it  the  Alumnae  Office  could  not  function.  It  is  not  spectacular 
but  to  does  bear  fruit  since  a record  well  kept  to-day  is  history  to-morrow.  Aware  of 
this  the  Executive  Secretary  has  devoted  most  of  her  time  to  such  details  as  the  ac- 
curate recording  of  address  changes,  marriages,  births,  deaths,  and  other  data,  which 
necessitate  a certain  amount  of  research  and  checking  in  addition  to  the  mechanical 
work. 

It  has  been  a busy  year,  a year  in  which  progress  was  clearly  delineated,  and  a 
year  which  at  all  times  challenged  one’s  best  effort. 

Respectfully  submitted, 

marion  r.  McPherson, 

Executive  Secretary  of  Alumnae  Relations 
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CERTIFICATE  OF  AUDITORS 


I 

nT  the  Trustees  of  Abbot  Academy: 

j We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1943,  the  state- 
rat  of  income  and  expenses  and  appropriations,  and  the  statement  of  deficit  for  the  year 
ling  June  30,  1943.  In  connection  therewith,  we  reviewed  the  system  of  internal  control 


pai 

5;;  i:jl  the  accounting  procedures  of  the  school,  and  while  we  did  not  make  a detailed  audit  of 
It  the  routine  transactions,  we  examined  or  thoroughly  tested  the  accounting  records  of  the 
nbu  lisurer,  including  the  inspection  of  invoices  and  other  evidence  in  support  of  all  dis- 
rsements  and  the  reconciliation  of  the  total  deposits  shown  on  bank  statements  with  the 
orded  cash  receipts  for  the  period.  We  inspected  bonds  and  stocks,  confirmed  the  cash  in 
ings  and  commercial  accounts  with  the  depositaries  and  accounted  for  the  income  from 
urities. 

The  investments  in  bonds  and  stocks  (excluding  worthless  securities)  are  stated  in  the 
;ached  balance  sheet  at  cost,  or  at  market  value  as  of  the  date  received  as  a gift. 

In  our  opinion,  subject  to  the  foregoing  comment,  the  accompanying  balance  sheet 
i supporting  schedules,  together  with  the  related  statement  of  income  and  expenses  and 
Dropriations  and  the  statement  of  deficit,  present  fairly  the  position  of  Abbot  Academy 
June  30,  1943  and  the  results  of  its  operations  for  the  year  ending  June  30,  1943,  in  con- 
mity  with  generally  accepted  accounting  principles  applied  on  a basis  consistent  with 
it  of  the  preceding  fiscal  period. 
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Schedule  I 


BALANCE  SHEET 
June  30,  1943 


ASSETS 


Current  Assets,  etc. : 


Cash  in  bank  and  on  hand 

$ 11,929. 

95 

Accounts  receivable — students 

1,129. 

03 

Miscellaneous  accounts  receivable  and  advances 

1,103. 

75 

Inventories — bookstore,  infirmary,  etc. 

5,536. 

53 

Prepaid  insurance  and  taxes  t 

6,150. 

48 

Less — Amount  applicable  to  endowment 
and  plant  funds — see  below 

Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 

Securities  (value  based  on  market  quotations  at 
June  30,  1943— $265,000) : 

Bonds  (Schedule  IV) 

Stocks  (Schedule  IV) 


Real  estate — rented  property  (Schedule  IV) 


$ 25,849.74 

6,100.10 


$114,513.52 


$127,296.19 

185,603.22 

$312,899.41 

$ 64,240.00 


$ 19,749.i 


Total  investments 

Real  estate  and  equipment  for  academic  use 
(Schedule  V) 

Amount  of  current  assets  applicable  to  endowment 
and  plant  funds — see  above 


$491,652.93 
613,055.49 
6,100.10  1,110,808. 
$1,130,558. 
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Schedule  I 


BALANCE  SHEET 
June  30,  1943 


LIABILITIES  AND  FUNDS 


Current  Liabilities,  Deposits  by  Alumnae,  etc. : 

Bank  loan — unsecured 
Accounts  payable 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 

ndowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI)  $493,665.92 


$ 5,000.00 
523.75 
10,675.89 
3,550.00 

$ 19,749.64 


Less : 

Undistributed  loss  on  pooled  investments 
sold  or  written  off  since  July  1,  1921  $ 20,626.54 

Deficit  (representing  excess  of  expenses  and 
appropriations  over  unrestricted  income 
since  June  30,  1936)  (Schedule  II)  45,930.46 


$ 66,557.00 


Plant  funds: 

Invested  in  plant  (Schedule  V) 
Reserve  for  repairs  and  renewals 
Reserve  for  depreciation 


$613,055.49 

29,029.39 

28,720.97 


:x: 


Unexpended  restricted  income  balances  of  en- 
dowment funds  (Schedule  VI) 

Reserve  for  retirement  allowances 
Reserve  for  teachers’  summer  work  or  sabbatical 
leaves 


$427,108.92 


670.805.85 

2,128.99 

9,764.76 

1,000.00  1,110,808.52 


$1,130,558.16 
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Schedule  II 

Statement  of  Deficit  (Representing  Excess  of  Expenses  C 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1943 


Balance  of  deficit — June  30,  1942 

Deduct — Excess  of  total  income  over  total  ex- 
penses for  the  year  ending  June  30,  1943 
(Schedule  III) 

Less — Portion  of  total  income  allocated  to 
endowment  funds,  etc  (net) 


Deduct — Gifts  made  to  the  Abbot  Second 
Century  Fund  and  Abbot  Second  Century 
Alumnae  Fund  during  the  year  ending  June 
30,  1943  applied  against  the  deficit  re- 
sulting from  the  Second  Century  building 
program  in  accordance  with  the  vote  of  the 
Trustees  on  October  1,  1942 


$59,610.31 

$11,920.20 

1,090.85  10,829.35 

$48,780. 9f 


2,850. 5( 


Balance  of  deficit — June  30,  1943  $45,930.41 

(Schedule  I 

Schedule  III 

Condensed  Statement  of  Income  and  Expenses  for  the 
Years  Ending  June  30,  1943  and  1942 

Year  ending  June  30 


INCOME 

1943 

1942 

From  students: 

T uition — general 

$ 77,725.00 

$ 77,825.0 

T uition — special 

6,893.80 

7,796.7 

Tuition — tutoring 

329.92 

583.2 

Board  and  lodging 

122,279.70 

130,437.3 

$207,228.42 

$216,642.3 

From  investments: 

Savings  Banks  (Schedule  IV) 

$ 2,457.46 

$ 2,  722.5 

Bonds  (Schedule  IV) 

6,238.24 

6,167.7 

Stocks  (Schedule  IV) 

5,870.00 

6,274.4 

Rentals  (Schedule  IV) 

1,121.87 

1,117.7 

$ 15,687.57 

$ 16,282.5 

Other  Income: 

Bookstore 

$1,784.07 

1,804.: 

Miscellaneous 

150.00 

100.  ( 

$ 1,934.07 

$ 1,904.: 

$224,850.06 

$234,829.: 
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Schedule  III  ( continued ) 


Condensed  Statement  of  Income  and  Expenses  for  the 

Years  Ending  June  30,  1943  and  1942 

EXPENSES 

alaries — instruction  general,  and  pensions 

$ 45,213.90 

$ 41,118.00 

ilaries — instruction  special 

9,571.92 

9,640.00 

ilaries — tutoring 

327.67 

564.25 

xpenses — instruction  special 

640.54 

1,281.01 

xpenses — library  (net) 

622.26 

276.97 

oard  and  lodgings 

50,034.01 

50,508.75 

lfirmary  operation  (net) 

2,167.07 

2,335.73 

dministration 

27,171.26 

28,691.21 

laintenance 

46,731.56 

45,671.69 

:holarship  awards 

11,565.00 

9,130.00 

nnuity  payments  in  connection  with  gifts  received 

4,000.00 

4,000.00 

ommencement  expenses 

786.49 

1,270.69 

oncerts,  lectures,  etc. 

1,126.92 

1,157.13 

aundry  operation  (net) 

3,101.00 

2,657.23 

oss  on  uncollectible  students’  accounts 

1,247.00 

2,873.58 

iterest  paid 

281.88 

680.21 

$204,588.48 

$201,856.45 

rovision  for  depreciation  of  academic  plant 

5,880.55 

4,283.15 

rovision  for  retirement  allowances 

1,960.83 

1,926.46 

rovision  for  teachers’  summer  work  or  sabbatical  leaves 

500.00 

500.00 

$212,929.86 

$208,566.06 

, Excess  of  income  over  expenses 

$ 11,920.20 
(Schedule  II) 

$ 26,263.06 

722: 

,16)1 
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Schedule  IV 

Investments— June  30,  1943 


Account  No. 

Amount 

Incomei  lot 

Savings  Bank  Deposits: 

Abington  Savings  Bank 

29127 

$ 

3,336.71 

$ 97. 8f  Pd 

Andover  Savings  Bank 

28186 

1,645.92 

32 . 42  sain 

Andover  Savings  Bank 

32964 

21,370.31 

421.0/  U 

Andover  Savings  Bank 

36375 

2,235.06 

44.03 

Andover  Savings  Bank 

42321 

2,373.17 

46.7* 

Arlington  Five  Cents  Savings  Bank 

58092 

2,165.70 

42.C 

Arlington  Five  Cents  Savings  Bank 

60585 

1,000.00 

20.  Of 

Bass  River  Savings  Bank 

12202 

2,000.00 

50.  Of 

Broadway  Savings  Bank 

60623 

3,641.75 

71.71 

Cambridge  Savings  Bank 

108092 

1,721.17 

42.2;  • 

Cambridgeport  Savings  Bank 

148379 

5,353.05 

105.4! 

Cape  Cod  Five  Cents  Savings  Bank 

27782 

1,000.00 

25.01 

Central  Savings  Bank 

116980 

1,000.00 

15.01 

Charlestown  Five  Cents  Savings  Bank 

151065 

4,956.91 

97.6i 

Chelsea  Savings  Bank 

158156 

3,000.00 

75.0. 

Danvers  Savings  Bank 

8148 

1,000.00 

25.0. 

Dedham  Institution  for  Savings 

75762 

1,000.00 

20.0. 

East  Boston  Savings  Bank 

122030 

2,720.58 

53.5V;, 

Essex  Savings  Bank 

213947 

5,063.48 

99.7 

Franklin  Savings  Bank 

190358 

3,000.00 

60.0  ; 

Haverhill  Savings  Bank 

90807 

1,097.24 

21.6 

Haverhill  Savings  Bank 

93847 

1,000.00 

20.0 

Hingham  Institution  for  Savings 

37582 

3,000.00 

75.0 

Institution  for  Savings  in  Newburyport  and  its 
Vicinity 

84363 

3,000.00 

75.0 

Lynn  Institution  for  Savings 

130435 

3,000.00 

60.0 

Malden  Savings  Bank 

151278 

3,000.00 

75.0 

Manchester  Federal  Savings  and  Loan  Association 

1518 

100.00 

1.7 

Melrose  Savings  Bank 

52617 

3,000.00 

67.5 

Natick  Five  Cents  Savings  Bank 

57068 

1,000.00 

25.0 

Newton  Savings  Bank 

85936 

1,000.00 

20.0 

Pentucket  Savings  Bank 

24430 

306.40 

6.C  . 

Provident  Institution  for  Savings  in  the 
Towns  of  Salisbury  and  Amesbury 

48953 

2,784.17 

68.3: L 

Quincy  Savings  Bank 

108163 

1,000.00 

20. ( 

Salem  Five  Cents  Savings  Bank 

32432 

757.90 

18. ( 

Salem  Savings  Bank 

63351 

3,000.00 

75. ( 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

25. ( 

Springfield  Institution  for  Savings 

392040 

2,000.00 

40. ( 

Suffolk  Savings  Bank 

310623 

177.22 

2 A 

Wakefield  Savings  Bank 

47927 

1,000.00 

20. ( 

Ware  Savings  Bank 

63983 

3,000.00 

75. ( 

Waltham  Savings  Bank 

92465 

3,000.00 

60. ( 

Weymouth  Savings  Bank 

33882 

3,000.00 

60.1 

Winchendon  Savings  Bank 

32791 

706.78 

20.'  1 , 

Winchester  Savings  Bapk 

30202 

1,000.00 

20.1  J 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

6°, 

$114,513.52 

$2,457.' 

(Schedule  I)  (Schedule  II 


14 


Schedule  IV  ( continued ) 

Investments — June  30,  1943 


onds: 

Value  at 

\ 

*ar 

Book 

market 

.lue 

Description 

value 

quotations 

Income 

\}\ 

:,000 

Affiliated  Fund  Inc.  4’s  1949 

$ 4,975.00 

$ 5,050.00 

$ 200.00 

I 

,000 

Argentine  Republic  Ext.  4’s  1972 

4,550.00 

3,968.75 

200.00 

,000 

Associated  Electric  Co.  43^’s  1953 

4,712.50 

3,575.00 

225.00 

i 

.000 

Associated  Gas  & Electric  Co.  5’s  1950 

4,500.00 

1,100.00 

,000 

Atlantic  Coast  Line  4’s  1952 

4,444.53 

4,537.50 

**  15.56 

■ 

,000 

Chicago  & North  Western  Rv.  Co. 

I 

4M’s  1949 

2,412.96 

631.25 

’1 

,700 

Chicago  City  Railway  Co.  (ctf.  of 

.. 

dep.)  5’s  1927 

1,800.00 

922.25 

*127.50 

,000 

Chicago  Railway  Co.  (ctf.  of  dep.) 

i' 

5’s  1927 

2,940.00 

1,627.50 

*225.00 

• 

,000 

Cities  Service  Co.  5’s  1969  with  warrants 

4,862.50 

4,700.00 

250.00 

li 

,000 

Florida  Power  & Light  Co.  5’s  1954 

4,145.00 

4,215.00 

200.00 

. 

,860 

Grand  Trunk  Pacific  Ry.  3’s  1962 

4,714.20 

4,762.80 

**  34.43 

. 

,000 

Illinois  Central  R.R.  Co.  Coll.  Tr.  4’s  1952  4,725.00 

3,100.00 

200.00 

: 

,000 

Minnesota  Power  & Light  Co.  43^’s  1978 

4,825.00 

5,325.00 

225.00 

- 

,000 

National  Dairy  Products  Co.  334’s  I960 

5,237.50 

5,387.50 

162.50 

• 

,000 

New  York,  New  Haven  & Hartford 

R.  R.  Co.  4’s  1955 

4,912.50 

2,275.00 

*500.00 

; 

,000 

New  York,  New  Haven  & Hartford 

1! 

R.  R.  Co.  conv.  6’s  1948 

1,021.25 

525.00 

*150.00 

,000 

Northern  States  Power  Co.  3^’s  1967 

5,050.00 

5,487.50 

175.00 

' 

.,000 

Old  Colony  Investment  Trust  4j^’s  1947 

2,736.00 

3,015.00 

135.00 

f 

,000 

Public  Service  Co.  of  Indiana  3J4’s  1973 

5,118.75 

5,106.25 

**  8.58 

1,000 

Railway  & Light  Securities  Co.  334’s  1955 

10,075.00 

10,000.00 

325.00 

;,ooo 

Scranton  Gas  & Water  Co.  43^’s  1958 

5,056.25 

5,231.25 

225.00 

i' 

»,000 

Southern  Bell  Tel.  & Tel.  Co.  3J4’s  1962 

4,825.00 

5,450.00 

162.50 

1,000 

Southern  California  Edison  Co.  3’s  1965 

5,200.00 

5,250.00 

150.00 

1,000 

Southern  Pacific  R.R.  Co.  4’s  1955 

4,983.75 

4,268.75 

200.00 

:,000 

Youngstown  Sheet  & Tube  Co.  conv. 

4’s  1948 

4,255.00 

4,110.00 

160.00 

t! 

1,000 

United  States  Savings  Bonds  “G” 

1 

2H’s  1954 

5,000.00 

4,890.00 

125.00 

>,200 

United  States  Savings  Bonds  “G” 

■i 

23^’s  1955 

10,200.00 

10,200.00 

.. 

25 

United  States  Savings  Bonds  “F” 

1955 

18.50 

18.50 

1 

Interest  on  bonds  sold  during  the  period 

1,974.31 

ii 

$127,296.19 

$114,729.80  $6,238.24 

(Schedule  I) 

(Schedule  III) 

includes  coupons  due  in  prior  years,  collected  during  current  fiscal  year. 
**Deduction — for  accrued  interest  paid  for,  not  yet  collected. 
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Schedule  IV  (< continued ) 

Investments— June  30,  1943 

Stocks : 

Number 

Value  at 

of 

Book 

market 

shares 

Description 

value 

quotations 

Income 

100 

American  Tel.  & Tel.  Co. 

$10,772.74 

$15,500.00 

$1,296.00 

45 

Andover  National  Bank 

6,698.50 

4,500.00 

180.00 

100 

Central  Maine  Power  5%  pfd. 

4,625.00 

4,750.00 

250.00 

50 

Consolidated  Edison  Co.  of  N.  Y.  $5  pfd. 

4,864.45 

5,106.25 

100 

Consolidated  Investment  Trust 

2,925.00 

3,750.00 

200.00 

101 

Continental  Insurance  Co. 

3,977.85 

4,848.00 

202.00 

25 

E.  I.  duPont  de  Nemours  Co. 

3,909.73 

3,937.50 

100.00 

528 

First  National  Bank  of  Boston 

33,054.52 

24,090.00 

1,056.00 

150 

General  Electric  Company 

6,974.75 

5,962.50 

210.00 

100 

General  Foods  Co. 

3,161.75 

4,125.00 

140.00 

100 

General  Motors  Corporation 

4,967.00 

5,562.50 

200.00 

50 

Glens  Falls  Insurance  Co. 

2,312.50 

2,050.00 

80.00 

100 

Great  American  Insurance  Co. 

2,625.00 

2,887.50 

120.00 

10 

Guaranty  Trust  Co.  of  New  York 

3,610.00 

2,960.00 

120.00 

50 

Hartford  Fire  Isnurance  Co. 

3,637.50 

5,012.50 

125.00 

50 

Indianapolis  Power  & Light  $5.25  pfd. 

5,142.50 

5,275.00 

50 

Insurance  Co.  of  North  America 

3,815.75 

4,075.00 

50 

International  Harvester  Co. 

3,254.85 

3,700.00 

50 

Loew’s  Inc. 

2,709.74 

3,025.00 

13 

Merchants  National  Bank  of  Boston 

3,868.50 

4,160.00 

156. Of 

100 

National  City  Bank  of  New  York 

14,895.38 

3,525.00 

100.00 

70 

Old  Colony  Railroad  Co. 

7,175.00 

17.50 

75 

Old  Colony  Trust  Associates 

3,750.00 

1,256.25 

75.00 

50 

Procter  & Gamble  Co. 

3,142.12 

2,743.75 

100.  po 

50 

Public  Service  Company  of  New 

Hampshire  $5  pfd. 

4,550.00 

4,850.00 

250.01 

50 

Railway  & Light  Securities 

5,250.00 

650.00 

37.50 

150 

Shawmut  Association 

3,000.00 

1,875.00 

97.50 

50 

Standard  Oil  Co.  of  New  Jersey 

3,403.82 

2,906.25 

100.00 

100 

Tampa  Electric  Co. 

5,536.82 

2,300.00 

160.00 

50 

Texas  Co.  (The) 

2,369.17 

2,600.00 

40 

Union  Carbide  & Carbon  Co. 

3,411.20 

3,380.00 

120.01 

50 

Union  Pacific  R.  R.  Co. 

4,609.98 

4,950.00 

210.01 

50 

United  Shoe  Machinery  Corporation 

3,352.10 

3,556.25 

20 

United  States.Trust  Co. 

4,250.00 

197.50 

10.01 

Income  on  stocks  sold  during  the  period 

175.0i 

$185,603.22 

$150,084.25 

$5,870.0 

(Schedule  I) 

(Schedule  III 

Real  Estate — Rented  Property : 

Book  Value  Incom 


Gross  book  value — rented  property  $73,000.00 

Deduct — Reserve  for  depreciation  8, 760 . 00 


$64,240.00 
(Schedule  I) 

Gross  income  $8,864.3 

Deduct : 

Depreciation  $1,460.00 

Taxes,  insurance,  repairs  and  renewals  6,282.43  7,742.4 


Excess  of  income  over  expenses  $1, 121 . 8 

(Schedule  111 
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Schedule  V 

Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1943 


Estate: 


1 

1 


Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

Draper  Hall — alterations  and  additions 

159,740.26 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Abbey  House  Dormitory 

96,612.57 

Steam  pipes 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

2,800.00 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

lipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

Total  real  estate  and  equipment  for  academic 
use — per  balance  sheet  (Schedule  I) 


$553,555.49 


18,500.00 


41,000.00 


$613,055.49 
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Schedule  VII 

Deposits  by  Alumnae— June  30,  1943 


Principal 

INCOME 

Balance 
June  30,  1943 

Balance 
June  30, 1942 

Income 

Expendi- 

tures 

Balance 
June  30,194; 

Abbot  Club  of  Boston 

$ 325.00 

$ 86.50 

$ 9.75 

$ 

$ 96.25 

Alumnae 

8,385.35 

123.50 

251.56 

251.56 

New  York  Abbot  Club 

58.19 

3.15 

61.34 

Class  of  1880 

500.00 

193.79 

15.00 

208.79 

1884 

109.00 

69.23 

3.27 

72.50 

1900 

20.00 

12.70 

.60 

. 

13.30 

1909 

48.30 

30.26 

1.45 

31.71 

1913 

21.50 

13.61 

.64 

14.25 

1915 

4.09 

2.54 

.12 

2.66 

1917 

50.00 

31.75 

1.50 

33.25 

1920 

113.64 

49.46 

3.41 

52.87 

1921 

25.50 

16.22 

.77 

16.99 

1923 

94.24 

11.32 

2.83 

14.15 

1925 

34.48 

.14 

1.03 

1.17 

1926 

1.00 

.53 

.03 

.56 

1930 

100.00 

37.85 

3.00 

40.85 

1931  1 

15.00 

4.74 

.45 

5.19 

1932 

11.26 

.03 

.34 

.37 

1933 

20.35 

.61 

.61 

1934 

6.64 

.03 

.20 

.23 

1 $10,008.85 

$618.89 

$299.71 

$251.56 

$667.04 

Summary: 

Principal  balances 
Income  balances 


$10,008.85 
667 . 04 


Total  per  balance  sheet  (Schedule  I) 


$10,675.89 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  thirty-eighth  annual  report  of  the  Treasurer  follows: 

Legacy — Adelaide  B.  Merrill,  1864 

The  one-third  interest  of  Abbot  Academy  in  the  residue  of  this  Estate  has 
liquidated  out  to  the  final  figure  of  $2568.66,  which  is  set  up  on  the  official  records  as 
the  “Merrill  Library  Fund.” 

Legacy — Alfred  L.  Ripley 

Mr.  Ripley,  whose  benefactions  to  Abbot  had  been  many,  by  Article  11  in  his  will 
dated  April  24,  1941,  declared  as  follows: 

“Eleventh,  I give  and  bequeath  to  Abbot  Academy  of  Andover,  Mass.,  the  sum  of 
Five  Thousand  ($5000.)  dollars  to  be  held  as  a Fund  in  memory  of  my  mother,  Mary 
E.  Ripley,  the  principal  to  be  invested  and  the  income  used  for  the  general  purposes  of 
the  Academy.” 

Legacy — Mrs.  Augustus  S.  Gardner — Bucksport,  Maine 

Mrs.  Gardner  died  October  4,  1943.  Article  4 of  her  will  dated  December  26, 
1941  recites: 

“I  give  and  bequeath  the  sum  of  One  Thousand  ($1000.)  to  Abbott  Academy  of 
Andover,  Massachusetts,  in  memory  of  Alive  B.  Gardner.” 

December  15,  last,  the  Treasurer  received  $500.  representing  one-half  of  this 
specific  bequest. 

There  is  a contingent  possibility  that  under  Article  27  of  this  will,  Abbot  may 
receive  a small  additional  sum,  probably  not  over  $175. 

Legacy — Lina  Gove  Sewall,  1877 

Article  8 of  Miss  Sewall’s  will  recites: 

“I  give  and  bequeath  to  my  cousin  Lida  P.  Swazey  the  income  of  Two  Thousand 
Dollars  ($2000.)  the  principal  at  her  decease  to  be  paid  to  Abbott  Female  Academy  of 
Andover,  Massachusetts  (which  I attended)  the  income  only  as  it  accrues  to  be  used 
for  the  general  purposes  of  said  Institution.” 

Miss  Swazey  died  January  1,  1944.  The  sum  of  $2000.  was  received  by  Abbot 
Academy  February  4,  1944. 

Legacy — John  A.  Towle — Andover 

A portion  of  Mr.  Towle’s  will  as  relates  to  Abbot  Academy,  and  based  on  assets 
approximating  $210,000.  at  date  of  death,  stated  in  effect  that  if  his  wife  and  son  did 
not  survive  him,  then  one-fourth  of  his  residuary  estate  would  go  to  Abbot  and  one- 
fourth  to  Phillips  Academy,  to  be  managed  under  joint  control.  The  income  thereof 
was  to  provide  such  lectures  and  musical  programs  as  the  Trustees  and  Principal 
should  decide,  but  must  be  based  on  “quality  rather  than  the  greatest  number  of 
lectures  and  musical  programs”  and  too  must  be  furnished  “for  the  benefit  of  the 
Town  of  Andover.” 

As  the  wife  and  son  survived  Mr.  Towle’s  death,  the  manifest  interest  he  had  in 
Abbot  will  not  be  received  in  tangible  legacy  form. 
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Gift — Alfred  L.  Ripley — Library 

Under  date  of  August  18,  1943,  $500.  was  received  to  be  added  to  the  “Library 
Fund”  and  the  income  derived  therefrom  assigned  for  “additions  to  the  Library, 
given  in  the  name  of  Miss  Rebekah  Chickering.” 

Abbot  Trust — Return — Court  Allowance 

The  thirteenth  account  of  the  Surviving  Trustee  under  the  will  of  Antoinette 
Hall  Taylor,  for  the  benefit  of  Emily  Knevals  and  Abbot  Academy  was  returnable 
to  the  Probate  Court  of  Essex  County,  June  28,  1943,  and  was  duly  filed  without 
dissent. 


Gifts: 

Gifts  to  non  profit  institutions  will  presumably  be  smaller  in  amount  as  large 
legacies  seem  more  remote  as  sources  of  endowment  income.  Abbot’s  financial  re- 
sources have  been  strengthened  during  the  years  very  largely  from  gifts  in  moderate 
amount  from  many  sources. 

The  fact  that  under  “today’s  income  and  estate  tax  laws,  a man  must  earn 
$85,000.  a year  and  live  on  $16,300.  of  it  to  leave  a net  estate  of  $100,000.  for  the 
security  of  his  family  ten  years  from  now,”  is  a shock  to  a great  many  people. 


Scholarships: 

A review  of  the  past  year  assignments  results  as  follows: 

14  returning  Boarding  Students  received  $6265.  (Average  $447.  each) 

10  entering  Boarding  Students  received  4000.  (Average  $400.  each) 

8 returning  Day  Scholars  received  1325.  (Average  $165.  each) 

2 entering  Day  Scholars  received  350.  (Average  $175.  each) 

These  grants  approximated  20%  of  the  total  tuition  receipts.  The  average  school 
ranges  between  5%  and  10%.  The  Boston  and  vicinity  grants  run  from  5%  to  25% 
of  the  total  tuition  receipts. 


Bookstore — McKeen  Building 

The  year’s  activity  was  noteworthy.  Much  of  the  stock  was  bought  over  two 
years  before  in  anticipation  of  possible  shortages  and  restrictions.  All  text  books  are 
cleared  through  this  agency.  These  are  checked  in,  priced  up  and  charged  before  any 
payment  of  a bill  is  made. 

The  uniform  yearly  success  of  the  store  has  been  due  to  the  foresight  which  pre- 
vents losses  from  store  worn  goods  as  well  as  provision  against  anticipated  demands 
not  yet  apparent. 


Retirement  Funds  and  Allowances 

Obviously  the  inclusion  of  a retirement  allowance  plan  must  respect  the  fact  that 
educational  processes  are  matters  basically  of  teachers  and  students.  Quite  logically 
the  inquiry  follows:  To  what  extent  and  how  rapidly  would  the  income  from  an  an- 
nuity fund  replace  the  payments  from  the  Abbot  treasury?  No  answer  in  dollars  and 
cents  can  be  given,  but  certain  observations  may  be  made. 

The  time  will  never  come  when  an  annuity  fund  can  meet  all  the  retirement 
needs  of  our  teachers.  There  will  always  be  teachers  whose  annuities  are  inadequate. 
There  will  always  be  retired  teachers  who  require  such  aid  because  of  certain  circum- 
stances. There  will  always  be  casualties  during  the  early  days  of  teaching.  There  will 
always  be  emergencies  to  be  met.  There  is  a definite  limit  beyond  which  the  annuity 
fund  cannot  function.  Beyond  that  limit  lies  the  field  of  endowment  for  such  annuities. 
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Advertising 

At  a recent  conference,  the  following  composite  results  as  to  varied  types  of 
school  promotion  and  advertising  seem  worthy  of  thought: 

1.  Inquiries  stimulated  by  advertising  were  followed  up  with  skill  by  many  heads 
of  schools. 

2.  Only  a small  proportion  of  parents  or  prospective  students  use  key  letters  when 
asking  for  a catalog  or  circular  of  information. 

3.  Last  year  fewer  returns  were  received  for  vocational  and  professional  schools. 

4.  A large  number  of  schools  than  usual  were  filled  last  fall,  long  before  the  opening 
date. 

5.  Schools  reported  less  pressure  for  scholarship  assistance.  The  schools  which  have 
advertised  courses  whereby  students  could  work  and  thus  earn  their  tuition  in 
whole  or  in  part  have  not  received  very  favorable  response.  Schools  generally  are 
conserving  such  help  against  the  time  when  the  need  will  be  more  emphatic. 

Social  Security 

The  results  to  an  individual  under  present  statutory  provisions  of  1%  of  gross 
salary  paid  by  employee  and  1%  paid  by  employer  up  to  a maximum  of  $3000.  per 
annum  are  as  follows: 

A gross  income  of  $1500.  per  annum  under  continuous  employment  for 
40  years  would  produce  $56.25  per  month 
30  years  would  produce  50 . 00  per  month 
20  years  would  produce  37.50  per  month 
A gross  income  of  $1800.  per  annum  under  continuous  employment  for 
30  years  would  produce  $53.75  per  month 
20  years  would  produce  42 . 50  per  month 

The  Government  in  establishing  the  Social  Security  System  set  a rate  which 
would  produce  three  times  the  expected  mortality  experience,  which  in  their  opinion, 
would  provide  a sufficient  safety  margin  to  care  for  the  demands.  Thus  far  the  Govern- 
ment has  received  five  times  the  amount  necessary  to  care  for  the  mortality  experi- 
ence. This  fact  is  the  cause  of  the  refusal  by  Congress  to  increase  the  rates  to  satisfy 
the  President’s  recent  demand.  Rates  are  accordingly  frozen  for  the  time  being. 

Thus  far  educational  institutions  are  specifically  exempt  from  the  payment  of 
income  and  Social  Security  taxes. 

Brick  Work 

During  the  year  past,  extensive  repointing  of  brick  work  on  gate  posts,  chimneys 
and  main  school  buildings  has  proceeded  under  experienced  and  competent  artisan- 
ship.  Temperate  climatic  conditions  resulting  in  expansion  and  contraction,  ivy 
growths  and  severe  storms,  tend  to  wear  down,  disintegrate  and  dislodge  binding 
agents  used  in  brick  work. 

Abbot  Pond — Dam 

The  sides  of  the  escape  raceway  sluice  seriously  eroded  by  the  action  of  freezing 
and  spray  has  been  repaired  by  a fixative  preceding  the  cement  work.  The  work  was 
done  when  the  water  table  was  low  and  the  springs  comparatively  inactive. 


DETAIL  OF  HEAT  ACCOUNT— ABBOT  ACADEMY 


1943-1944 

1942-1943 

Fuel 

48,774.07 

49,077.31 

Repairs  to  Machinery 

6,127.17 

3,218.00 

Repairs  to  Building 

1,062.95 

240.50 

Insurance 

488.27 

488.27 

Salaries  and  Wages 

20,677.13 

20,373.66 

Water 

237.87 

206.10 

Electricity 

1,044.00 

1,056.00 

Sundries 

1,091.10 

928.27 

79,502.56 

75,588.11 

Plus  10% 

7,950.26 

7,558.81 

87,452.82 

83,146.92 

One  Year’s  Interest  on  215,000  at  5^% 

11,825.00 

11,825.00 

99,277.82 

94,971.92 

Abbot’s  share  of  heat  15.62% 

13,661.95 

12,955.99 

Abbot’s  share  of  interest  15.62% 

1,847.31 

1,841.99 

15,509.26 

14,797.98 

1943-1944 


Abbot's  Heat 

Abbot's  Percent 

September 

1,293.49 

15.62 

October 

1,214.91 

15.62 

November 

1,375.60 

15.62 

December 

1,678.57 

15.62 

January 

1,656.62 

15.62 

February 

1,779.73 

15.62 

March 

1,801.30 

15.62 

April 

1,337.08 

15.62 

May 

998.39 

15.62 

June 

526.26 

15.62 

13,661.95 


The  “Repair  to  Machinery”  item  is  quite  larger  than  ordinary,  due  to  the  re- 
newal of  tubes  in  the  boilers.  For  several  years  Abbot  had  built  up  from  annual 
“overs  and  shorts”  on  the  Heat  Account,  a reserve  of  some  $2500.,  but  it  was  con- 
sidered wise,  two  years  ago,  to  liquidate  the  main  portion  of  this  reserve  so  that  only 
$568.04  was  on  hand  for  the  opening  of  1943-1944.  Accordingly  a deficit  of  $2077.30 
presents  itself  which  has  been  cared  for  by  Phillips  Academy  until  the  receipt  of  new 
tuitions  by  Abbot  in  September,  1944. 

Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 
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ANNUAL  REPORT  OF  THE  EXECUTIVE  SECRETARY  OF  ALUMNAE 

RELATIONS 

Thinking  about  doing  anything  is  much  more  difficult  than  actually  doing  it. 
So,  refusing  to  be  intimidated  by  the  generally  accepted  belief  that  because  of  the 
paper  shortage  the  issues  of  the  Bulletin  would  have  to  be  reduced;  and  because  of 
the  food  rationing,  the  February  Luncheon  could  not  be  held;  and  because  of  trans- 
portation difficulties,  the  Alumnae  Day  festivities  should  be  eliminated — we  calmly 
approached  the  school  year  1943-1944  with  that  “anything-can-happen”  attitude  and 
looked  forward  to  an  interesting  year  and  had  it  as  the  following  reports  evidence. 

The  year  has  demanded  closer  application  to  certain  details  and  the  relinquishing 
of  others.  It  has  excluded  some  of  the  purely  social  aspects  of  alumnae  work  while 
including  the  development  of  a closer  relationship  between  the  office  and  the  present 
student  body.  It  has  made  us  all  more  keenly  aware  of  the  constructive  interest  of  our 
alumnae  toward  the  school  as  it  is  today  and  required  that  we  meet  this  need  for 
understanding  in  spite  of  apparent  limitations. 

Record  Keeping.  The  importance  of  maintaining  an  accurate  mailing  list  was 
recognized  and  every  effort  made  to  re-locate  alumnae  whose  mail  was  returned 
“Unclaimed”  by  the  Post  Office.  Parents  of  alumnae  have  been  most  cooperative  in 
forwarding  our  literature  and  sending  news  of  their  daughters  and  families.  News- 
paper clippings  and  Bulletin  “Class  News”  have  been  filed  in  the  personal  folders 
but  not  mounted  on  the  face  sheets  as  in  previous  years. 

Work  with  Students.  Except  for  the  Alumnae  Office  Coffee  Party  held  each 
year  for  members  of  the  senior  class,  and  the  giving  out  of  our  Alumnae  Record 
Sheets  to  each  new  student;  very  little  has  been  done  by  the  office  to  develop  the 
interest  of  our  students  in  alumnae  activities.  This  need  had  been  recognized  but 
awaited  the  right  time  to  take  the  initial  steps.  Due  to  some  difficulty  in  securing  a 
part  time  instructor  for  the  Typing  and  Business  Principles  Classes,  the  Executive 
Secretary  of  Alumnae  Relations  was  asked  to  teach  these  classes  in  addition  to  her 
regular  Alumnae  Office  duties.  It  has  been  an  enriching  experience  for  her  and  has 
been  the  means  of  establishing  a closer  association  with  the  students  and  with  the 
school.  We  must  cultivate  a spirit  of  loyalty  and  friendly  cooperation  by  manifesting 
a sincere  interest  in  student  activities  if  we  desire  them  to  respond  to  alumnae  activi- 
ties when  they  leave  the  campus. 

Abbot  Second  Century  Alumnae  Fund.  We  are  most  appreciative  of  the 
understanding  which  has  inspired  the  contributions  to  our  fund.  Without  question, 
Miss  Hearsey’s  excellent  “Letter  to  Alumnae”  mailed  by  the  office  during  January  of 
this  year,  was  responsible  for  the  successful  continuance  of  alumnae  giving.  Since 
April  first  $1750.00  has  been  received  and  at  the  close  of  the  year  in  March  1945  all 
contributions  will  be  presented  to  the  Board  of  Trustees  to  be  used  for  the  best 
interests  of  the  Academy. 

Respectfully  submitted, 

marion  r.  McPherson, 

Executive  Secretary  of  Alumnae  Relations 
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REPORT  OF  THE  SOCIAL  SECRETARY  OF  THE  ALUMNAE  OFFICE 

1943-1944 


The  duties  of  the  Social  Secretary  are  as  follows:  editing  of  the  Abbot  Alumnae 
Bulletin;  relations  with  the  organized  Abbot  Clubs,  and  personal  correspondence 
with  the  alumnae. 

The  Bulletin  is  greatly  indebted  to  Miss  Hearsey,  whose  articles  on  the  various 
phases  of  school  life  keep  the  alumnae  fully  informed  on  the  changes  in  faculty,  and 
all  efforts  of  the  administration  to  meet  the  needs  of  girls  today.  The  class  notes  are 
made  as  complete  as  is  possible  by  means  of  clippings  and  responses  to  appeals  for 
news.  The  February  1944  issue  featured  the  alumnae  in  various  war  services,  and  had 
particular  interest  at  this  time.  The  May  issue  generally  serves  as  the  source  of  in- 
formation for  Commencement  and  the  class  reunions.  At  least  one  Bulletin  a year  is 
sent  to  patrons  of  the  school,  as  it  acts  as  a valuable  advertizing  medium.  The  active 
alumnae  interest,  and  the  enthusiastic  alumnae  attendance  at  Commencement  are 
sufficient  proof  of  the  importance  of  the  Bulletin,  and  of  the  wisdom  of  the  Trustees 
in  supporting  it. 

The  Boston,  Connecticut,  New  York  and  Old  Colony  Abbot  Clubs  have  held 
meetings  this  past  year.  Many  alumnae  have  felt  that  the  war  and  the  extra  activities 
caused  by  its  needs  should  cancel  any  attempt  to  hold  alumnae  gatherings.  But  the 
success  of  the  meetings  held,  has  proved  that  it  was  worth  while,  and  that  perhaps  the 
sharing  of  mutual  anxieties  brought  all  women  nearer  together.  A member  of  the 
faculty,  Miss  Dorothy  Baker  spoke  on  “England,”  to  the  Old  Colony  Club  in  Provi- 
dence. The  customary  yearly  luncheon  of  the  Alumnae  Association  and  the  Boston 
Club  was  merged  with  the  spring  meeting  of  the  Boston  Club  in  April.  Miss  Hearsey, 
and  Mrs.  Maud  Morgan,  teacher  of  Art,  were  the  guests  of  honor. 

The  secretary  sends  revised  address  lists  to  all  clubs  each  fall,  and  also  stimulates 
interest  in  class  reunions  by  early  reminders,  mailing  class  lists  to  reunion  chairmen 
for  the  necessary  correspondence.  Notes  of  condolence  and  congratulations  often 
bring  appreciative  response. 

Two  members  of  the  loyal  class  of  1886  have  given  new  proof  of  their  constant 
interest  in  the  school.  Mrs.  Mary  Gorton  Darling  gave  a generous  check  which  has 
made  possible  the  purchase  of  additional  furnishings  for  the  Alumnae  Guest  Room, 
and  Mrs.  Frances  Swazey  Parker,  also  ’86,  has  sent  money  to  be  used  for  books  for 
the  room. 

The  alumnae,  young  and  old,  deeply  appreciate  the  hospitality  of  Miss  Hearsey, 
together  with  the  many  visible  and  invisible  improvements  in  the  school  and  grounds, 
which  bear  testimony  to  Mr.  Flagg’s  watchful  eye. 

Respectfully  submitted, 

CONSTANCE  P.  CHIPMAN, 

Social  Secretary 
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0 the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1944  and  the 
atements  of  income  and  expenses  and  deficit  for  the  fiscal  year  ending  on  that  date.  Our 
{animation  was  made  in  accordance  with  generally  accepted  auditing  standards  applicable 

1 the  circumstances,  and  included  such  tests  of  the  accounting  records  of  the  academy  and 
:her  supporting  evidence  and  such  other  procedures  as  we  considered  necessary,  including 
le  examination  of  invoices  or  other  evidence  in  support  of  disbursements  and  the  inspection 
: confirmation  of  securities  and  cash  in  savings  and  commercial  accounts.  We  also  account- 
1 for  income  from  securities. 

The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthless 
hich  are  carried  at  no  value)  are  stated  in  the  attached  balance  sheet  at  cost  or  at  market 
uotations  as  of  the  date  received  as  a gift. 

In  our  opinion,  subject  to  the  foregoing  comment,  the  accompanying  balance  sheet  and 
ipporting  schedules,  together  with  the  related  statements  of  income  and  expenses  and 
eficit,  present  fairly  the  position  of  Abbot  Academy  at  June  30,  1944  and  the  results  of  its 
perations  for  the  year,  in  conformity  with  generally  accepted  accounting  principles  applied 
n a basis  consistent  with  that  of  the  preceding  year. 

PRICE,  WATERHOUSE  & CO. 

•oston,  Massachusetts 
eptember  7,  1944 
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BALANCE  SHEET 
June  30,  1944 


ASSETS 


Current  Assets,  etc.: 


Cash  in  bank  and  on  hand 

$37,203. 

60 

Accounts  receivable — students 

1,129. 

74 

Miscellaneous  accounts  receivable 

659. 

40 

Inventories — bookstore,  infirmary,  etc. 

6,732. 

09 

Prepaid  local  taxes 

2,722. 

55 

$48,447 . 

38 

Less — Amount  applicable  to  endowment 

and  plant  funds — see  below 

29,697. 

25 

Cnrr( 

k 
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Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 


$ 18,750.1 


$115,809.67 


Securities  (value  based  on  market  quotations 
at  June  30,  1944— $287,500) : 

Bonds  (Schedule  IV) 

Stocks  (Schedule  IV) 


$125,123.73 

195,976.75 


$321,100.48 


Real  estate — rented  property  (Schedule  IV)  $ 49,880.00 


Total  investments 

Real  estate  and  equipment  for  academic  use 
(Schedule  V) 

Amount  of  current  assets  applicable  to  en- 
dowment and  plant  funds — see  above 


$486,790.15 

628,055.49 

29,697.25 

1,144,542.1 


$1,163,293.1  f 
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Schedule  I 


BALANCE  SHEET 
June  30,  1944 


LIABILITIES  AND  FUNDS 


lurrent  Liabilities,  Deposits  by  Alumnae,  etc.: 

j Accounts  payable,  accrued  expenses,  etc. 

Deposits  by  alumnae  (Schedule  VII) 
t Unearned  income — registration  fees 


$ 3,516.35 
11,033.78 
4,200.00 

$ 18,750.13 


indowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI)  $500,490.48 


' 


Less: 

Endowment  funds  applicable  to  Taylor 
Homestead  property  which  was  trans- 
ferred to  Real  Estate  and  Equipment 
for  Academic  Use  during  the  year  end- 
ing June  30,  1944 

Undistributed  loss  on  pooled  investments 
sold  or  written  off  since  July  1,  1921 

Deficit  (representing  excess  of  expenses 
and  appropriations  over  unrestricted  in- 
come since  June  30,  1936)  (Schedule  II) 


$ 15,000.00 
21,869.74 

40,989.89 


i Plant  funds: 

Invested  in  plant  (Schedule  V) 
Reserve  for  repairs  and  renewals 
Reserve  for  depreciation 


542.1 1 

3 


Unexpended  restricted  income  balances  of  en- 
dowment funds  (Schedule  VI) 

Reserve  for  retirement  allowances 
Reserve  for  teachers’  summer  work  or  sab- 
batical leaves 


$ 77,859.6 3 

$422,630.85 

$628,055.49 

39,006.79 

36,551.52 

703,613.80 


1,499.55 

15,548.69 


1,250.00 

1,144,542.89 


$1,163,293.02 
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Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expenses 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1944 


Cor 


Balance  of  deficit — June  30,  1943 

Deduct — Excess  of  total  income  over  total 
expenses  for  the  year  ending  June  30,  1944 
(Schedule  III) 

Less — Portion  of  total  income  allocated  to 
endowment  funds,  etc.  (net) 


Deduct — Gifts  made  to  the  Abbot  Second 
Century  Fund  and  Abbot  Second  Century 
Alumnae  Fund  during  the  year  ending 
June  30,  1944  applied  against  the  deficit 
resulting  from  the  Second  Century  building 
program  in  accordance  with  the  vote  of  the 
Trustees  on  October  1,  1942 

Balance  of  deficit — June  30,  1944 


Schedule  III 


$45,930.46 


$3,887.17 

996.43 


i ipen: 

2,890.74  £®ri 


$43,039.72 
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2,049.8- 


$40,989. 85 
(Schedule  F 


Condensed  Statement  of  Income  and  Expenses  for  the 
Years  Ending  June  30,  1944  and  1943 


Year  ending  June  30 


INCOME 

1944 

1943 

From  students: 

Tuition — general 

$ 80,905.00 

$ 77,725.0i 

Tuit  ion — special 

8,041.79 

6,893.8' 

Tuition — tutoring 

445 . 50 

329.9 

Board  and  lodging 

128,474.50 

122,279.7' 

$217,866.79 

$207,228.4 

From  investments: 

Savings  Banks  (Schedule  IV) 

$ 2,408.65 

$ 2,457.4 

Bonds  (Schedule  IV) 

4,629.45 

6,238.2 

Stocks  (Schedule  IV) 

7,002.83 

5,870.0 

Rentals  (Schedule  IV) 

1,406.97 

1,121.8 

$ 15,447.90 

$ 15,687.5 

Other  income: 

Bookstore 

$ 1,574.13 

$ 1,784.0 

Miscellaneous 

175.00 

150.0 

$ 1,749.13 

$ 1, 934.0' 

$235,063.82 

$224,850.0 
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Schedule  III  ( continued ) 


nse 

Condensed  Statement  of  Income  and  Expenses  for  the 

X 

Years  Ending  June  30, 

1944  and  1943 

530! 

EXPENSES 

laries — instruction  general 

$ 41,268.69 

$ 42,633.90 

.laries — instruction  special 

9,783.49 

9,571.92 

laries — tutoring 

449 . 50 

327.67 

xpenses — instruction  special 

903.83 

640.54 

50.; 

Expenses — library  (net) 

554.37 

622.26 

oard  and  lodgings 

58,825.33 

50,034.01 

35 ; 

firmary  operation  (net) 

2,727.99 

2,167.07 

dministration 

28,949.78 

27,171.26 

aintenance 

50,669.24 

46,731.56 

:holarship  awards 

11,768.79 

11,565.00 

tinuity  payments  in  connection  with  gifts  received 

4,000.00 

4,000.00 

ommencement  expenses 

891.23 

786.49 

pncerts,  lectures,  etc. 

1,615.18 

1,126.92 

Sundry  operation  (net) 

3,721.21 

3,101.00 

~ 

oss  on  uncollectible  students’  accounts 

129.58 

1,247.00 

■ 

siterest  paid 

18.96 

281.88 

ule, 

$216,277.17 

$202,008.48 

rovision  for  depreciation  of  academic  plant 

6,030.55 

5,880.55 

etirement  provision  and  pensions 

8,368.93 

4,540.83 

he 

rovision  for  teachers’  summer  work  or  sabbatical  leaves 

500.00 

500.00 

$231,176.65 

$212,929.86 

ieJ 

i Excess  of  income  over  expenses 

$ 3,887.17 

$ 11,920.20 

143 

(Schedule  II) 

Schedule  IV 

Investments— June  30,  1944 


| londs: 


Account  No.  Amount 

Income 

Savings  Bank  Deposits: 

Par 

Abington  Savings  Bank 

29127 

$ 3,437.54 

$ 100.83 

aloe 

Andover  Savings  Bank 

28186 

1,678.99 

33.07 

},000 

Andover  Savings  Bank 

32964 

21,799.85 

429 . 54 

Andover  Savings  Bank 

36375 

2,279.98 

44.92 

jjUW 

P 

p 

l?(KI 

Andover  Savings  Bank 

42321 

2,420.86 

47.69 

43.52 

Arlington  Five  Cents  Savings  Bank 

58092 

2,209.22 

Arlington  Five  Cents  Savings  Bank 

60585 

1,000.00 

20. 0C 

Bass  River  Savings  Bank 

12202 

2,000.00 

47.5C 

p 

1000 

Broadway  Savings  Bank 

60623 

3,714.94 

73.  IS: 

Cambridge  Savings  Bank 

108092 

1,764.46 

43.25 

1000 

Cambridgeport  Savings  Bank 

148379 

5,460.64 

107.55 

j,uw 

idfiO 

Cape  Cod  Five  Cents  Savings  Bank 

27782 

1,000.00 

22.5c; 

T|5Uv 

p 

p 

p 

Central  Savings  Bank 

116980 

1,000.00 

15. 0( 

Charlestown  Five  Cents  Savings  Bank 

151065 

5,044.02 

87. n; 

Chelsea  Savings  Bank 

158156 

3,000.00 

67.5C 

Danvers  Savings  Bank 

8148 

1,000.00 

25.0C 

p 

Dedham  Institution  for  Savings 

75762 

1,000.00 

20. 0( 

East  Boston  Savings  Bank 

122030 

2,775.25 

54.67 

p 

p 

p 

m 

p 

m 

p 

p 

If  inn 

Essex  Savings  Bank 

213947 

5,165.25 

101.77 

Franklin  Savings  Bank 

190358 

3,000.00 

52. 5( 

Haverhill  Savings  Bank 

90807 

1,113.76 

16.57 

Haverhill  Savings  Bank 

93847 

1,000.00 

15. 0( 

Hingham  Institution  for  Savings 

37582 

3,000.00 

67. 5( 

Institution  for  Savings  in  Newburyport  and  its 

Vicinity 

84363 

3,000.00 

75. 0( 

Lynn  Institution  for  Savings 

130435 

3,000.00 

60 . 0( ; 

Malden  Savings  Bank 

151278 

3,000.00 

67. 5C 

* ... 

Manchester  Federal  Savings  & Loan  Association  1518 

100.00 

2. 5( 

m 

Melrose  Savings  Bank 

52617 

3,000.00 

60. 0( 

Natick  Five  Cents  Savings  Bank 

57068 

1,000.00 

20. 0( 

or 

Newton  Savings  Bank 

85936 

1,000.00 

20.01 

WJ 

Pentucket  Savings  Bank 

24430 

311.01 

4.6 

Provident  Institution  for  Savings  in  the  Towns 

of  Salisbury  and  Amesbury 

48953 

2,850.67 

66.51 

Quincy  Savings  Bank 

108163 

1,000.00 

20.01 

Salem  Five  Cents  Savings  Bank 

32432 

777.01 

19.1 

'Ibo. 

Salem  Savings  Bank 

63351 

3,000.00 

75.01 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

25.01 

;1De;; 

Springfield  Institution  for  Savings 

392040 

2,000.00 

40.0i 

Suffolk  Savings  Bank 

310623 

179.89 

2.6 

Wakefield  Savings  Bank 

47927 

1,000.00 

20.0' 

Ware  Savings  Bank 

63983 

3,000.00 

75.0 

Waltham  Savings  Bank 

92465 

3,000.00 

60.0 

Weymouth  Savings  Bank 

33882 

3,000.00 

60.0 

Winchendon  Savings  Bank 

32791 

726.33 

19.5 

Winchester  Savings  Bank 

30202 

1,000.00 

20.0" 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

60.0 

$115,809.67 

2,408.6 

(Schedule  I)  (Schedule  III 

Schedule  IV  ( continued ) 

Investments— June  30,  1944 


londs: 


000 
1,000 
,000 
,000 
,000 
,000 
,000 
,000 
1,200 


75, 

60,1 

67 


*ar 

ilue 

000 

000 

000 

,000 

,700 

,000 

,000 

,000 

,860 

,000 

000 

000 


,000 


'000 


: 


625 


Description 

Argentine  Republic  Ext.  4’s  1972  $ 

Associated  Electric  Co.  43^’s  1953 
Associated  Gas  & Electric  Co.  5’s  1950 
Atlantic  Coast  Line  4’s  1952 
Chicago  City  Railway  Co.  (ctf.  of  dep.) 
5’s  1927 

Chicago  Railway  Co.  (ctf.  of  dep.)  5’s  1927 
Cities  Service  Co.  5’s  1969  with  warrants 
Florida  Power  & Light  Co.  3)^’s  1974 
Grand  Trunk  Pacific  Ry.  3’s  1962 
Minnesota  Power  & Light  Co.  4)^’s  1978 
National  Dairy  Products  Co.  3 34’s  1960 
New  York,  New  Haven  & Hartford  R.  R. 
Co.  4’s  1955 

New  York,  New  Haven  & Hartford  R.  R. 
Co.  Conv.  6’s  1948 

Public  Service  Co.  of  Indiana  3}4’s  1973 
Railway  & Light  Securities  Co.  3)4’ s 1955 
Scranton  Gas  & Water  Co.  4^’s  1958 
Southern  California  Edison  Co.  3’s  1965 
Southern  Pacific  R.  R.  Co.  4’s  1955 
Youngstown  Sheet  & Tube  Co.  conv.  4’s  1948 
United  Drug  Co.  3 34’s  1958 
United  States  Savings  Bonds  “G”  2^’s  1954 
United  States  Savings  Bonds  “G” 

23^’s  1955 

United  States  Savings  Bonds  “G”  2^’s 
1956 

United  States  Savings  Bonds  “F”  1954-56 
Interest  on  bonds  sold  during  the  period 


Book 

value 


Value  at 
market 
quotations 


Income 


4,550, 

00 

$ 4,650.00 

$ 200 

.00 

4,712. 

50 

4,443.75 

225. 

00 

4,500, 

.00 

1,250.00 

4,444, 

.53 

5,062.50 

200. 

00 

1,800. 

00 

1,211.25 

85 

.00 

2,940, 

00 

2,137.50 

150 

.00 

4,862 

.50 

5,143.75 

250. 

00 

5,275. 

00 

5,375.00 

**y 

78 

4,714. 

20 

4,884.30 

145. 

,55 

4,825 

.00 

5,212.50 

225. 

.00 

4,190 

.00 

4,290.00 

130 

.00 

4,912 

.50 

2,531.25 

*200 

.00 

1,021 

.25 

540.00 

*60 

.00 

5,118 

.75 

5,318.75 

162 

.50 

10,075 

.00 

10,075.00 

325 

.00 

5,056 

.25 

5,212.50 

225 

.00 

5,200 

.00 

5,281.25 

150 

.00 

4,983 

.75 

5,062.50 

200 

.00 

4,255 

.00 

4,035.00 

160 

.00 

5,025 

.00 

5,212.50 

**40 

.63 

5,000 

.00 

4,810.00 

125 

.00 

25,200 

.00 

24,745.60 

442 

.50 

2,000 

.00 

1,976.00 

462 

.50 

462 . 99 

1,017.31 


$125,123.73  $118,923.89  $4,629.45 
(Schedule  I)  (Schedule  III) 


19 

751  } Includes  coupons  due  in  prior  years,  collected  during  current  fiscal  year. 
251  'Deduction — for  accrued  interest  paid  for,  not  yet  collected. 

40J 

20. 

711 
60,1 
60, 


60.1 

108 
lie  H 
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Schedule  IV  ( continued ) 

Investments — June  30,  1944 


Stocks : 


Number 

Value  at 

of 

Book 

market 

shares 

Description 

value 

quotations 

Income 

100 

American  Tel.  & Tel.  Co. 

$ 10,772.74 

$ 16,375.00 

$ 900.00 

45 

Andover  National  Bank 

6,698.50 

4,725.00 

180.00 

100 

Central  Maine  Power  5%  pfd. 

4,625.00 

5,200.00 

250.00 

50 

Consolidated  Edison  Co.  of  N.  Y.  $5  pfd. 

4,864.45 

5,318.75 

250.00 

100 

Consolidated  Investment  Trust 

2,925.00 

4,150.00 

260.00 

50 

Consolidated  Natural  Gas  Co. 

1,562.17 

1,518.76 

5.00 

101 

Continental  Insurance  Co. 

3,977.85 

4,570.25 

202.00 

25 

E.  I.  duPont  de  Nemours  Co. 

3,909.73 

3,978.13 

118.75 

50 

Filene’s  (Wm.)  Sons  Company  4^%  pfd. 

5,175.00 

5,100.00 

59.38 

50 

Firestone  Tire  & Rubber  Co.  4^%  pfd. 

5,000.00 

5,400.00 

83.75 

528 

First  National  Bank  of  Boston 

33,054.52 

26,268.00 

1,056.00 

150 

General  Electric  Company 

6,974.75 

5,681.25 

210.00 

100 

General  Foods  Co. 

3,161.75 

4,262.50 

160.00  | 

100 

General  Motors  Corporation 

4,967.00 

6,450.00 

250.00 

50 

Glens  Falls  Insurance  Co. 

2,312.50 

2,200.00 

92.50 

100 

Great  American  Insurance  Co. 

2,625.00 

2,850.00 

110.00 

10 

Guaranty  Trust  Co.  of  New  York 

3,610.00 

3,410.00 

120.00 

50 

Hartford  Fire  Insurance  Co. 

3,637.50 

4,737.50 

125.00 

50 

Indianapolis  Power  & Light  $5.25  pfd. 

5,142.50 

5,587.50 

262.52 

50 

Insurance  Co.  of  North  America 

3,815.75 

4,162.50 

175.00 

50 

International  Harvester  Co. 

3,254.85 

3,931.25 

125.00 

50 

Loew’s  Inc. 

2,709.74 

3,325.00 

200.00 

100 

National  City  Bank  of  New  York 

14,895.38 

3,787.50 

100.00 

25 

New  England  Public  Service  Co.  $7  pfd. 

2,662.50 

2,587.50 

54.68 

70 

Old  Colony  Railroad  Co. 

7,175.00 

8.75 

1 

75 

Old  Colony  Trust  Associates 

3,750.00 

1,612.50 

75.00 

50 

Procter  & Gamble  Co. 

3,142.12 

2,875.00 

' 112.50 

50 

Public  Service  Company  of  New  Hamp- 

shire $5  pfd. 

4,550.00 

5,125.00 

250.00 

50 

Railway  & Light  Securities 

5,250.00 

750.00 

42.50 

150 

Shawmut  Association 

3,000.00 

2,156.25 

97. 5C 

50 

Standard  Oil  Co.  of  New  Jersey 

3,246.18 

2,850.00 

112.5C 

100 

Tampa  Electric  Co. 

5,536.82 

2,475.00 

160. 0C 

50 

Texas  Co.  (The) 

2,369.17 

2,375.00 

100.0C 

40 

Union  Carbide  & Carbon  Co. 

3,411.20 

3,240.00 

120. 0( 

50 

Union  Pacific  R.  R.  Co. 

4,609.98 

5,493.76 

300. 0( 

50 

United  Shoe  Machinery  Corporation 

3,352.10 

3,675.00 

156.25 

20 

United  States  Trust  Co. 

4,250.00 

190.00 

10. 0( 

Income  on  stock  sold  during  the  period 



117. 0( 

$195,976.75 

$168,402.65 

$7,002.8. 

(Schedule  I) 

(Schedule  III 

Real  estate — rented  property: 

Book  value 

Income 

Gross  book  value — rented  property 

$58,000.00 

Deduct — Reserve  for  depreciation 

8,120.00 

$49,880.00 

(Schedule  I) 

Gross  income 

$8,339.8 

Deduct : 

Depreciation 

$1,160.00 

Taxes,  insurance,  repairs  and  renewals 

5,772.8 3 

6,932.8 

Excess  of  income  over  expenses 

$1,406.9 

tiln  T Til  1 

(Schedule  III  I 


Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1944 


si 


1 Estate: 

Abbot  Hall 
Draper  Hall 

Draper  Hall — alterations  and  additions 
McKeen  Memorial 
John-Esther  Gallery 
Abbey  House  Dormitory 
Steam  pipes 
Laundry  building 
Infirmary  building 
Land 

Winter  sports  property 

Draper  Homestead 
Leach  House 
Scott  House 
Sherman  Cottage 
Sunset  Lodge 
Taylor  Homestead 

juipment: 

Contents — Abbot  Hall 
Contents  and  library — Draper  Hall 
Contents  and  library — McKeen  Memorial 
Contents — John-Esther  Gallery 
Infirmary 

Total  real  estate  and  equipment  for  academic 
use — per  balance  sheet  (Schedule  I) 


$ 20,000.00 

90.000. 00 
159,740.26 

70.000 .  00 

40.000. 00 
96,612.57 

3,000.00 

20.000. 00 
26,402 . 66 
25,000.00 

2,800.00 


- $553,555.49 


; 3,000.00 

5,000.00 

2,500.00 

5.000. 00 

3.000. 00 
15,000.00 


$ 2,000.00 
18,000.00 
2,000.00 
18,000.00 
1,000.00 


33,500.00 


41,000.00 


$628,055.49 


Schedule  VI 
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Schedule  VII 

Deposits  by  Alumnae — June  30,  1944 


Principal 

INCOME 

Balance 

Balance 

Income 

Expendi- 

Balance 

June  30,  1944 

June  30, 1943 

tures 

June  30,1944 

Abbot  Club  of  Boston 

$ 325.00 

$ 96.25 

$ 9.75 

$ 

$106.00 

Alumnae 

8,385.35 

251.56 

251.56 

New  York  Abbot  Club 

123.50 

61.34 

3.71 

65.05 

Class  of  1880 

500.00 

208.79 

15.00 

223.79 

1884 

109.00 

72.50 

3.27 

75.77 

1900 

20.00 

13.30 

.60 

13.90 

1909 

48.30 

31.71 

1.45 

33.16 

1913 

21.50 

14.25 

.64 

14.89 

1915 

4.09 

2.66 

.12 

2.78 

1917 

50.00 

33.25 

1.50 

34.75 

1920 

113.64 

52.87 

3.41 

56.28 

1921 

25.50 

16.99 

.77 

17.76 

1923 

94.24 

14.15 

2.83 

16.98 

1925 

34.48 

1.17 

1.03 

2.20 

1926 

1.00 

.56 

.03 

.59 

1929 

121.27 

2.73 

2.73 

1930 

100.00 

40.85 

3.00 

43.85 

1931 

15.00 

5.19 

.45 

5.64 

1932 

11.26 

.37 

.34 

.71 

1933 

20.35 

.61 

.61 

1.22 

1934 

6.64 

.23 

.20 

.43 

1938 

78.34 

1.69 

1.69 

1939 

51.08 

1.15 

1.15 

1940 

51.75 

1.17 

1.17 

$10,311.29 

$667 . 04 

$307.01 

$251.56 

$722.49 

Summary: 

Principal  balances 
Income  balances 


$10,311.29 

722.49 


Total  per  balance  sheet  (Schedule  I) 


$11,033.78 
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TREASURER’S  REPORT  ISSUE 


FOR  THE  YEAR  ENDING 

JUNE  30,  1945 


ANDOVER,  MASSACHUSETTS 

1945 


ABBOT  ACADEMY  BULLETIN 

Published  four  times  yearly,  October,  February,  May,  and  September,  by  Abbot 
Academy,  Andover,  Massachusetts. 

Entered  as  second  class  matter  December  12,  1933,  at  the  post  office  at  Andover, 
Massachusetts,  under  the  act  of  August  24,  1912. 


ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  thirty-ninth  annual  report  of  the  Treasurer  follows  covering  transactions, 
records  and  information  for  the  fiscal  year  ending  June  30th,  1945. 

Legacy — Annie  E.  Eames  of  Marblehead 

In  her  will  dated  September  30,  1930,  the  following  item  appears: 

“ I give  to  Abbot  Academy  at  Andover,  Massachusetts,  twenty-five  hundred  dollars 
in  memory  of  my  sister  Mary  Lucinda  Eames,  the  income  thereof  only  to  be  used  for 
general  purposes.” 

By  codicil  dated  October  17,  1933,  the  following  appears: 

“Whereas  in  my  said  will  I gave  to  Abbot  Academy  at  Andover,  Massachusetts, 
twenty-five  hundred  dollars  in  memory  of  my  sister,  Mary  Lucinda  Eames,  I hereby 
revoke  said  bequest  and  give  to  Abbot  Academy  at  Andover,  Massachusetts,  fifteen 
hundred  dollars.” 

Miss  Mary  Lucinda  Eames  was  a non-graduate,  Class  of  1868. 

Legacy — Mrs.  Augustus  S.  Gardner  (Alice  Billings,  Glass  ’78) — Bucksport, 
Maine 

On  October  27,  1944  the  remaining  one-half  ($500.)  of  a specific  unrestricted  gift 
of  One  Thousand  Dollars  recited  in  Article  4 of  her  will,  was  received.  (See  last  annual 
report  for  quoted  text) 

Legacy — Alfred  L.  Ripley 

The  unrestricted  gift  of  $5000  noted  in  Article  11  of  Mr.  Ripley’s  will  was  re- 
ceived October  28,  1944.  (See  last  annual  report  for  quoted  text) 

Old  Colony  Trust  Associates 

This  Trust  terminated  December  15th  last  and  its  assets  were  transferred  to 
“Bay  State  Corporation”  in  exchange  for  their  shares.  Abbot  holds  75  shares. 

Assets  vs.  Liabilities 

The  liquid  invested  resources  of  the  academy  in  readily  marketable  Rented 
Realty  Banks,  Bonds,  Stocks  and  Cash  receivables  estimated  on  a market  value  basis 
are  at  this  date  in  excess  of  the  gift  value  of  recorded  funds,  both  restricted  and  un- 
restricted. 

Endowments — Scholarships 

Continued  stress  should  be  laid  upon  the  need  for  enlarged  scholarship  funds — 
now  so  inadequate.  3%  of  $392,300  is  spent  for  this  account,  whereas  the  earnings 
from  funds  applicable  to  scholarships  is  only  3%  of  $121,561. 

The  school  wishes  to  accept  and  assist  all  worthy  applicants.  It  would  like  to  ever 
maintain  small  classes  and  intensive  instruction.  It  will  always  wish  to  restudy, 
revise  and  strengthen  the  curriculum.  It  desires  to  set  up  provision  for  retirement 
pensions  and  Sabbatical  leaves.  It  always  wishes  the  alumnae  and  public  relations 
policies  to  be  articulate  and  effective,  for  the  worth  of  a school  can  be  tested  by  only 
one  criterion:  its  alumnae.  They  are  its  finished  product  and  are  loyal.  They  are 
forming  cells  of  enlightenment  for  their  children. 

A substantial  improvement  in  scholarship  funds  will  release  several  thousands 
which  could  be  passed  on  to  the  students  in  the  form  of  finer  instruction  and  equip- 
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ment  which  never  will  be  the  best  as  long  as  the  human  equation  in  this  world  is  so 
finite.  Such  contributions  in  Treasury  Bonds,  Series  F or  G would  be  particularly 
welcome. 

All  of  these  will  be  forward  steps  which  make  for  a well  run  and  effective  unit. 
And  these  good  things  never  come  too  easily.  How  shall  friends  and  alumnae  be 
better  acquainted  with  our  needs  in  these  particulars? 
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Scholarship  Endowment  Fund 

Applicable  to  the  principal  of  this  fund  are  the  following  receipts  for  the  year: 
$350.  Mrs.  Carl  (Gertrude  H.  Haldeman)  Kelsey  of  Butler,  Penn. — Class  ’95 

50.  Mrs.  George  H.  (Mary  Gertrude  Miller)  Jackson  of  Mendenhall,  Penn. 
—Class  ’95 

10.  Mrs.  James  C.  (Fanny  Duren)  Boyd  of  Eldora,  Iowa — Class  ’94 
(grandniece  of  Philena  and  Phebe  McKeen) 

10.  Mrs.  Byron  U.  (Laura  B.  Wentworth)  Richards  of  Pawtucket,  R.  I. — Class  ’95 

Funds — Merged  in  “Academic  Plant’’ 

Journal  entries  in  1936  indicate  the  following  funds  as  “Closed — No  interest” 
which  were  merged  into  the  “Academic  Plant ” account: 

$ 720.51  Sarah  Nelson  Carter 
1977.11  Susan  B.  Chase 
7067.34  Samuel  Gray 
1000.00  Rebecca  Farnham  Jenkins 

1000.00  Mary  L.  D.  MacFarland 

5000.00  Emily  Adams  Means 
100.00  Susanna  W.  Smith 

2000.00  Nathaniel  Swift 

In  1942  the  following  were  likewise  merged: 

$ 412.96  Class  1887 
14646.32  Means  Library  Fund 
1378.40  Bertha  Bailey  Memorial 

86.80  Rebekah  Chickering  Memorial 
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Conveyance — Mr.  and  Mrs.  Edward  V.  French  to  Trustees  of  Abbot  Academy 

Upon  the  installation  of  the  trunk  steam  lines  from  the  Central  Heating  Plant 
in  1903 — 42  years  ago,  an  indenture  between  Elizabeth  B.  Butterfield  and  the  Trus- 
tees of  Abbot  Academy  was  drawn  whereby  the  Trustees  could  enter  upon,  excavate, 
install  and  repair  steam  conduits  laid  across  the  land  in  the  rear  of  her  property, 
definition  of  the  area  being  very  ample.  (Recorded  No.  Dist.  Essex  206  Pg.  204). 
This  indenture  was  continued  under  the  same  terms,  August  24,  1915,  between  the 
new  owner,  Edward  V.  French  (Recorded  No.  Dist.  Essex  376  Pg.  155),  and  the  Trus- 
tees of  Abbot  Academy.  December  30,  1935,  Mr.  French  deeded  his  property  to  Mrs. 
French,  subject  to  the  provisions  of  this  indenture.  June  7,  1944,  Mr.  and  Mrs.  French 
joined  in  a deed  of  conveyance  of  this  plot  to  the  Trustees  of  Abbot  Academy,  and 
without  consideration.  (The  deed  is  recorded  No.  District  Essex  Book  664,  Pg.  333.) 

Further,  they  voluntarily  gave  the  School  25.5  additional  feet  on  the  Northern 
Boundary.  Curiously  enough,  when  Judge  Tomlinson  searched  the  title,  it  was  found 
that  presumably  by  a clerical  error,  Mr.  French’s  line  extended  almost  50  feet  into 
our  oak  grove.  That  discrepancy  is  straightened  out  by  the  present  conveyance. 

The  description  of  the  plot  follows: 

“ . . .land  situated  in  said  Andover,  and  bounded  and  described  as  follows:  North- 
easterly by  land  retained  by  the  grantor  ninety  feet,  southeasterly  one  hundred  fifty- 
nine  feet,  southwesterly  seventy-one  feet,  and  northwesterly  one  hundred  sixty-foui 
and  5/10  feet,  the  last  three  bounds  being  by  land  of  the  grantee,  and  all  of  said 
measurements  being  more  or  less.  The  northwesterly  corner  of  said  premises  is  at  a 
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point  four  hundred  seventy-seven  and  5/10  feet  more  or  less  southwest  from  School 
Street,  and  meaning  and  intending  to  convey  to  the  grantee  all  land  southwest  of  said 
point.  Being  part  of  the  premises  conveyed  to  me  by  Edward  V.  French  by  deed  dated 
December  30,  1935,  recorded  in  the  North  District  of  Essex  Registry  of  Deeds,  Book 
595,  Page  379.  The  consideration  for  this  conveyance  is  less  than  one  hundred  dollars.” 
This  area  adjoining  the  Abbot  Campus  upon  three  sides  becomes  an  integral  part 
of  the  whole — now  approximating  26-J-acres. 


Town  of  Andover — Assessments  on  Realty — Abbot  Academy 
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As  of  October  31,  1944,  the  following  schedule  of  Town  assessment  applied  to 
those  properties,  subject  to  a Realty  Tax: 


Location 

AREA 

Land  Value  Bldg.  Value 

Total 

9 Abbot  Street 

34410  Sq.  Ft. 

2850. 

Ho. 

4775. 

7625. 

135-137  Main  Street 

10420  Sq.  Ft. 

2750. 

Ho. 

4425. 

7175. 

14  Morton  Street 

16780  Sq.  Ft. 

2750. 

Ho. 

4425 . ' 

1 

Gar. 

225., 

1 7400. 

5 Morton  Street 

7060  Sq.  Ft. 

1200. 

Ho. 

3775. 

4975. 

59  Phillips  Street 

2 Acres 

4000. 

Ho. 

5600 . 1 

t 

Gar. 

175.; 

1 9775. 

14  School  Street 

2.10  Acres 

1900. 

Ho. 

3750. 

5650. 

22  School  Street 

2 . 05  Acres 

4500. 

Ho. 

12850.' 

1 ' 

Gar. 

1450., 

1 18800. 

23  School  Street 

14810  Sq.  Ft. 

3875. 

Ho. 

7000. ) 

Gar. 

425.  J 

r 11300. 

31  School  Street 

Gar. 

300. 

300. 

34  School  Street 

23780  Sq.  Ft. 

4275. 

Ho. 

6725.1 

i 

Gar. 

500.  J 

11500. 

35  School  Street 

16320  Sq.  Ft. 

3500. 

Ho. 

5325. 

8825. 

Fire — Draper  Hall 

April  2,  1945  an  incipient  fire  probably  caused  by  spontaneous  combustion  oc- 
curred in  the  “Studio  Room” — fifth  floor.  Two  wet  pipe  sprinkler  heads  prevented 
the  blaze  from  doing  extensive  damage.  The  adjusted  fire  loss  of  $1237.00  on  the 
Buildings  and  $72.80  on  the  Contents  item  has  been  credited  to  the  reserve  for  “ Re- 
newals and  Repairs.” 

Centennial  Fund  for  Teaching 

The  “Loyalty  Endowment  Fund”  of  $161,892.42  heretofore  listed  among  the 
Funds  is  now  listed  as  the  “ Centennial  Fund  for  Teaching  ” — The  Trustees  in  the  year 
1929  voted  that  it  “be  regarded  as  the  foundation  for  a general  program  of  develop- 
ment of  Abbot  Academy  to  be  undertaken  immediately  and  to  be  carried  out  as  funds 


a®  become  available.  This  program  is  designed  to  meet  the  more  vital  needs  of  the 


Institution  and  includes  increase  in  teaching,  scholarship  and  other  endowment,  the 


herjjimprovement  of  present  dormitory  and  dining  room  facilities,  the  erection,  equipment 
and  endowment  of  the  “Means  Memorial  Library.” 


Heat  and  Light 

The  total  costs  approximate  $750.00  greater  than  those  of  ’43-’44.  The  ceiling 


price  of  coal  accounts  for  part  of  this  difference.  Salaries  and  wages  went  up  15%  and 
an  extraordinary  item  of  about  $1600.00  is  included  for  moving  frozen  coal  stored  in 
reserve  at  the  rear  of  the  football  bleachers.  It  was  well  that  this  reserve  was  on  hand 
"during  the  extreme  shortage  even  though  the  cost  of  moving  the  mass  was  more  than 
$1.00  per  long  ton. 
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DETAIL  OF  HEAT  ACCOUNT 


1944-1945 

1943-1944 

Fuel 

50,443.23 

48,774.07 

Moving  Frozen  Coal 

1,583.15 

Repairs  to  Machinery 

4,862.51 

6,127.17 

Repairs  to  Building 

469 . 67 

1,062.95 

Insurance 

702.59 

488.27 

Salaries  and  Wages 

22,659.68 

20,677.13 

Water 

228.18 

237.87 

Electricity 

1,040.00 

1,044.00 

Sundries 

685.97 

1,091.10 

82,674.98 

79,502.56 

Plus  10% 

8,267.50 

7,950.26 

90,942.48 

87,452.82 

One  Year’s  Interest  on  215,000  at  5^% 

11,825.00 

11,825.00 

102,767.48 

99,277.82 

Abbot’s  share  of  heat  15.615% 

14,200.76 

13,661.95 

Wages  before  P.  A.  opened 

176.46 

Coal  burned  234.5  at  8.30 

126.99 

14,504.21 

13,661.95 

Abbot’s  share  of  interest  15.615% 

1,846.45 

1,847.31 

16,350.66 

15,509.26 

1944-1945 


Abbot’s  Heat 

Abbot’s  Percent 

September 

1,297.16 

15.615 

October 

1,256.03 

15.615 

November 

1,436.71 

15.615 

December 

1,862.58 

15.615 

January 

2,027.46 

15.615 

February 

1,818.50 

15.615 

March 

1,684.86 

15.615 

April 

1,213.41 

15.615 

May 

1,208.99 

15.615 

June 

395.06 

15.615 

14,200.76 

Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 
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SCHOLARSHIPS 


Andover  (or  Coburn)  $2,000.00 

“ Income — for  the  assistance  of  any  worthy  or  needy  student — provided  however, 
that  the  income  shall  be  expended  for  the  benefit  of  any  worthy  or  needy  student 
living  in  Andover  if  any  such  student  is  in  the  Academy.” 

Berry  (Mrs.  Nellie  E.)  500.00 

Article  13:  “To  Abbot  Academy  of  Andover,  Mass.,  the  sum  of  $500.00  to  be 
added  to  the  Scholarship  Fund  and  I request  that  Andover  students  be  given  the 
preference.” 

Billings  (Frieda  Gerlach),  Class  1910  7,500.00 

“Income  only  to  be  expended  annually  in  paying  the  educational  expenses,  at 
Abbot  Academy,  of  one  or  more  needy  and  deserving  girls,  preference  being  given  to 
an  orphan  or  the  daughter  of  a widow.  Each  beneficiary  to  have  full  benefit  of  the 
income  of  the  fund,  for  a term  of  time,  long  enough,  if  required,  to  enable  her  to  grad- 
uate.” 

Boyd  (Abby)  1,400.00 

“The  income  to  be  appropriated  in  aiding  some  deserving,  promising  and  needy 
pupil  who  shall  be  selected  by  the  Principal  in  connection  with  the  Trustees.  Prefer- 
ence to  be  given,  first,  to  daughters  of  Missionaries,  second,  to  daughters  of  indigent 
Clergymen.” 

Brewster  1 , 400 . 00 

“The  income  to  be  given  yearly  under  the  direction  of  the  Principal  to  some 
member  of  Abbot  Academy  in  need  of  such  assistance  who  is  hopefully  converted  to 
Christ,  of  good  talents,  and  with  the  promise  of  usefulness  in  the  world.” 

Briant  (Charlotte  Ward)  1,000.00 

“This  is  to  be  held  by  you  in  trust  to  be  known  as  the  Charlotte  Ward  Briant 
Fund.  The  annual  interest  on  the  sum  to  be  used  at  your  discretion  for  the  benefit  of 
the  academy.” 

(See  Treasurer’s  Report  1911,  Page  3) 

Centennial  Fund  for  Teaching  161,892.42 

Re  “Loyalty  Endowment  Fund”.  . . .“To  enter  this  fund  in  the  records  and 
upon  the  Books  of  the  Treasurer  as  the  ‘Centennial  Fund  for  Teaching’.” 

“ . . .be  regarded  as  the  foundation  for  a general  program  of  development  of 
Abbot  Academy  to  be  undertaken  immediately  and  to  be  carried  out  as  funds  become 
available.  This  program  designed  to  meet  the  more  vital  needs  of  the  Institution 
includes  increase  in  teaching,  scholarship  and  other  endowment,  the  improvement  of 
present  dormitory  and  Dining  Room  facilities,  the  erection,  equipment  and  endowment 
of  the  Means  Memorial  Library.” 

Reported  at  One  Hundredth  Anniversary  Exercises,  South  Church,  Andover, 
June  5,  1929.  Fund  started  under  direction  of  Alice  C.  Twitched,  Class  ’86,  May  1, 
1922. 

- 

Cornell  (The  Charlotte)  2,000.00 

“The  income  of  which  is  to  be  expended  for  such  scholar  or  scholars  of  Andover 
as  said  trustees  may  appoint  to  receive  it.” 

Cornell  (John)  3,000.00 

The  recipients  of  this  are  appointed  by  the  Town  School  Committee.  The  will 
reads,  “The  income  to  be  used  for  the  education  of  young  women  of  limited  means, 
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residing  in  said  Andover,  who  may  be  recommended  therefor  by  the  Board  of  School 
Committee  of  said  Andover.” 


Cushing-Sharpe  (Sarah),  Class  of  1918  1,000.00 

To  be  used  preferably  for  the  assistance  of  any  worthy  pupil  seeking  a musical 
education. 

(See  Treasurer’s  Report,  1921,  Page  3) 

Dawes  (Anna  Laurens),  Class  of  1870  $1,898.57 

“All  the  rest,  residue  and  remainder  of  any  Estate,  I give,  devise  and  bequeath 
as  follows: 

“One  quarter  (34)  of  the  same  I give  to  Abbot  Academy,  located  at  Andover, 
Massachusetts,  the  income  of  the  same  to  be  awarded  annually  as  a prize  to  be  known 
as  the  Dawes  Prize  for  the  best  undergraduate  work  at  said  Academy  in  Political 
Science.” 

(See  Treasurer’s  Report  1940,  Page  3) 
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Draper  1,528.46 

“The  income  to  be  applied  to  indigent  and  worthy  pupils.  The  beneficiaries  may 
be  chosen  by  either  of  us  (Mr.  or  Mrs.  Draper)  during  our  lives,  afterwards  by  the 
Principal  with  the  approval  of  the  Trustees,  regard  being  had  to  excellency  of  moral 
character,  talents,  industry  and  general  promise  of  usefulness.  Preference  is  to  be 
given  to  the  kindred  of  the  donors,  should  any  apply  and  be  found  worthy.” 

“The  income,  not  exceeding  fifty  dollars  per  annum,  may  be  appropriated  as 
above  stated,  and  all  excess  of  income  above  fifty  dollars  per  annum  shall  be  added  to 
the  principal  from  time  to  time,  until  the  income  shall  amount  to  two  hundred  dollars 
per  annum,  after  which  the  whole  income  for  the  year  may  be  appropriated  to  the  use 
of  one  beneficiary,  if  not  required  to  restore  losses.” 
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Easton  (Emma  G.) 


2,000.00 


“Fifty  dollars  of  the  annual  income  to  be  applied  from  year  to  year  to  aid  some 
member  of  said  Academy  who  may  be  designated  by  me  (Rev.  D.  A.  Easton)  during 
my  lifetime,  or  in  case  I shall  make  no  such  nomination  on  or  before  the  first  day  of 
November  in  any  year,  to  be  selected  by  the  Principal  with  the  approval  of  the  1 
Executive  Committee  of  the  Trustees,  from  the  more  promising  in  Christian  Char- 
acter, talents  and  scholarship,  who  may  be  in  need  of  such  aid,  who  has  been  connected 
with  the  Academy  for  at  least  three  months,  and  who  is  pursuing  the  regular  course  of 
studies  with  the  design  of  graduating  from  the  Academy.  The  balance  of  the  yearly 
income  I wish  to  have  added  yearly  to  the  principal  of  said  fund,  until  the  same  shall 
amount  to  two  thousand  dollars,  after  which  the  entire  income  shall  be  appropriated 
to  one  or  more.” 
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Income  cannot  be  used  until  the  principal  amounts  to  $1000. 


1,322  18 


French  1,300. 0C 

“The  income  to  be  applied  to  the  aid  of  indigent  and  meritorious  students.” 

Frost  (Rufus  S.)  1,400. 0C 

“The  income  to  be  donated  annually  to  some  young  lady  of  the  graduating  class 
who  shall  be  designated  by  the  Principal,  having  regard  to  her  deportment,  her 
scholarship  and  her  necessities  to  aid  her  in  purchasing  books,  and  in  defraying  the 
expenses  of  her  senior  year  and  graduation.” 


b 

girl. 


. 


Hasseltine  (Nancy  J.)  2,600. 0( 

“The  income  to  be  used  in  assisting  the  daughter  of  any  Missionary  who  ma3 
become  a member  of  the  Academy.” 


can: 

:: 


Hoag  (Constance),  Class  of  1932 

No  conditions  annexed. 


1,000.00 


choo 


Holt  (Timothy  Augustus)  26,000.00 

“All  the  residue  of  my  estate  I give  to  the  Trustees  of  Phillips  Academy  in 
(Andover  and  Trustees  of  Abbot  Academy  in  Andover  in  equal  shares  to  be  each  a 
scholarship  fund  the  income  of  which  shall  be  applied  by  the  trustees  of  each  academy 
to  assist  worthy  pupils  whose  homes  are  in  Andover,  preference  being  given  to  natives 
of  the  town.” 

(See  Treasurer’s  Report,  1907,  Page  7) 


Qver  Jones  (Edith  Dewey),  Class  of  1890 — memorial  1,620.70 

$100.  of  this  amount  is  to  be  applied  for  use  during  the  school  year  1932-1933. 


The  unused  balance  is  to  accumulate  to  the  sum  of  $2000.  at  which  time  the  total 
amount  of  annual  interest  earned  may  be  applied  preferably  toward  the  tuition 
(charges  of  a student  in  music;  should,  however,  a special  need  arise  before  such  princi- 
pal with  accumulations  has  reached  the  said  sum  of  $2000.,  then  a sum  not  exceeding 
$50.  may  be  withdrawn  from  the  principal  for  the  said  purpose. 


ma; 

tk  Knevals  (Stephen  M.)  5,000.00 

“Endowment  of  a scholarship  in  memory  of  Stephen  M.  Knevals  of  New  York 
t (City,  brother-in-law  of  Mrs.  John  Phelps  Taylor.” 

(See  Treasurer’s  Report  1913,  Page  3) 
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Lewis  (Minnie 


E.) 


$1,300.00 


“The  income  to  be  given  to  encourage  some  poor  young  lady  who  has  good  talent 
eui  ;and  worth  of  character.” 


McKeen  (Phebe  Fuller) 


4,058.44 


“ Income  by  preference  to  some  member  of  the  graduating  class  who  shall  need 
iom  pecuniary  aid,  provided  such  pupil  shall  have  been  for  at  least  two  years  a member 
irin  of  the  school,  and  by  faithful  work,  good  scholarship  and  constant  loyalty  shall  have 
iyt  proved  herself  worthy.  This  benefaction  shall  be  awarded  only  upon  the  written 
tli  consent  of  the  then  resident  teachers,  and  the  approval  of  the  treasurer  of  the  Acad- 
Ihai  emy.  If  at  any  time  no  pupil  is  selected  the  interest  for  that  year  shall  be  added  to  the 
cte  original  principal.” 

S60 

i New  Hampshire  1,300.00 


jha  “ It  shall  be  bestowed  only  upon  those  who  are  needy — those  who  have  sufficient 
ate  talent  to  give  fair  promise  of  usefulness,  and  who  have  characters  that  could  be 
counted  upon.  The  choice  to  be  left  with  the  Principal  and  Teachers,  with  the  ap- 
proval of  the  Trustees.” 


) 


Parker  (Ruth) 


1,000.00 


“To  be  named  in  remembrance  of  Ruth  Parker,  daughter  of  Mr.  and  Mrs. 
JAl  Harrison  Parker,  who  deceased  at  five  years  of  age,  ‘who  might  have  been  an  Abbot 
girl,  as  were  her  sisters,  and  whose  name  we  love  to  incorporate  into  some  connection 
| with  Abbot.’” 

, (See  Treasurer’s  Report,  1918,  Page  3) 


to  Phillips  Scholarship  Fund  (Margaret  Duncan),  Class  of  1868  5,000.00 

“Income  shall  be  first  available  for  any  descendant  of  the  Honorable  James  H. 
Duncan  of  Haverhill  who  was  Mrs.  Phillips’  father.  If  this  condition  in  any  one  year 
j []  cannot  be  met,  the  income  shall  be  available  for  Scholarship  assistance  to  any  student 
r , of  old  New  England  descent  who  in  the  judgment  of  the  Trustees  shall  merit  it. 

“This  fund  shall  always  be  invested  in  income  bearing  securities  of  the  quality 


indicated  by  a BAA  rating  in  Moody’s  Manuals  or  better  and  shall  not  be  invested  in 
buildings  or  real  estate  of  the  Academy.” 

(See  Treasurer’s  Report,  1928,  Page  6) 

Raymond  (Mary  P.)  5,000.00 

No  conditions. 

(See  Treasurer’s  Report,  1910,  Page  7) 


Rice  1,300.00 

No  conditions  annexed. 

Richards  (Mary  A.)  1,002 . 19 

“To  be  securely  invested — shall  be  allowed  to  accumulate  to  not  less  than  the 
sum  of  One  Thousand  (1000)  dollars  and  then  the  income  thereof  may  be  given  to  aid 
some  worthy  young  woman,  a pupil  in  Abbot  Academy,  whose  circumstances  are  such 
that  she  needs  pecuniary  aid.”  . 

Shaw  Fund  (David  and  Lucy  Hayward)  10,000.00 

“To  the  Trustees  of  Abbot  Academy,  Andover,  Mass.,  $10,000.  the  same  to  be 
securely  invested  and  the  net  income  only  to  be  used  preferably  for  the  assistance  of 
those  Andover  pupils  who  in  the  judgment  of  the  Trustees  are  deemed  most  worthy, 
said  scholarship  to  be  known  as  the  David  and  Lucy  Hayward  Shaw  Fund.” 

(See  Treasurer’s  Report,  1939,  Page  3) 

Smart  (Abbie  Holt),  Class  of  1849  2,000.00 

“Interest  only  to  be  used  to  aid  some  poor  and  worthy  girl  student  in  Andover, 
seeking  an  education.” 

(See  Treasurer’s  Report,  1925,  Page  4) 

Tenney  ’64  (Fannie  Haseltine  Gleason)  22,125.00 

“The  principal  shall  be  held  as  endowment  and  shall  be  kept  invested  in  securities 
which  shall  be  legal  in  Massachusetts  for  the  investment  of  Savings  Bank  Funds;  and 
the  income  shall  be  applied  for  scholarship  aid  to  those  students  of  the  Academy  who 
may  be  recommended  by  the  Principal  and  Treasurer  as  worthy  and  deserving  there- 
of, provided,  however,  that  any  income  not  required  in  any  year  for  such  purpose  may 
be  expended  for  any  other  purpose  which  may  be  approved  by  the  Trustees.” 

(See  Treasurer’s  Report,  1929,  Page  6) 


RESTRICTED  FUNDS 

Alumnae  $8,385.35 

“All  moneys  received  shall  be  paid  to  the  Treasurer,  and  by  her  paid  over  to  the 
Treasurer  of  Abbot  Academy,  to  be  by  him  held  and  invested  as  a separate  fund  in 
trust  as  follows:  to  wit,  to  be  securely  invested  and  accounted  for  as  an  Alumnae  Fund, 
subject  to  the  approval  of  the  Trustees  of  the  Academy,  the  income  of  said  fund  only 
to  be  used,  at  the  discretion  of  the  Committee  of  Appropriation;  but  in  no  event  shall 
the  principal  be  drawn  from  the  hands  of  the  Treasurer,  or  otherwise  disposed  of  than 
as  herein  provided.” 

Alumnae  Lectureship  $5,054.91 

“The  annual  income  whereof  will  provide  an  amount  for  lectures  before  the 
school  equal  to  that  which  in  years  past  has  been  provided  by  private  subscriptions.” 
(See  Treasurer’s  Report,  1910,  Page  7 and  1911,  Page  5) 
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Bancroft  (Fanny  Smith),  Class  of  1855  500.00 

“ . . .given  in  memory  of  Miss  Nancy  Hasseltine,  the  first  female  principal  of 
Abbot  Academy,  the  interest  to  be  used  at  the  discretion  of  the  Academy  for  the 
purchase  of  books  for  the  Library.” 

(See  Treasurer’s  Report,  1940,  Page  3) 

Barnard  ’73  (Mary  E.)  10,000.00 

“The  income  only  to  be  used,  and  applied  as  a Memorial  to  Miss  McKeen  and 
Miss  Phebe  McKeen — principals  at  A.  A.  in  1873.”  Assigned  to  Library. 

(See  Treasurer’s  Report,  1929,  Page  5) 

Davis  ’73  (Alice  Barnard)  5,000.00 

“The  income  only  to  be  used,  and  applied  as  a Memorial  to  Miss  McKeen  and 
Miss  Phebe  McKeen — principals  at  A.  A.  in  1873.”  Assigned  to  Library. 

(See  Treasurer’s  Report,  1929,  Page  5) 

Davis  (George  G.)  20,000.00 

“Income  shall  be  used  as  may  be  required  for  the  upkeep  of  Davis  Hall,  and  the 
Dorothy  Davis  Simpson  organ  therein;  the  balance  to  be  devoted  to  the  general 
educational  uses  of  the  school.” 

(See  Treasurer’s  Report,  1919,  Page  3) 

Downs  Recital  (Samuel  Morse)  2,770.13 

“The  income  to  be  used  for  music  recitals  as  a dignified  and  worthy  tribute  in 
recognition  of  Professor  Downs’  services  to  the  academy. 

(See  Treasurer’s  Report,  1910,  Page  6) 

Draper  Principalship  38,070.12 

“Income  therefrom  be  appropriated  to  pay  the  salary  of  the  principal  or  Presi- 
dent of  the  Institution.” 

George  (Henrietta  E.) 

Clause  II  of  this  will  reads  as  follows:  “To  Abbott  Academy  of  Andover,  Massa- 
chusetts for  its  loyalty  Endowment  Fund,  Two  Hundred  and  Fifty  Dollars  ($250.).” 

Greek  Women  (Friends  of)  1,081.64 

“The  fund  contributed  by  students  of  Abbot  Academy,  Andover,  Mass.,  to  be 
returned  to  the  donors  for  the  Education  of  Greek  Women  at  Abbot  Academy.”  See 
Page  5,  Treasurer’s  Report,  June  30,  1924. 

Hotchkiss  Fund — Memorial  Guest  Room  600.00 

The  Memorial  Guest  Room  is  the  gift  of  Mrs.  John  Phelps  Taylor  in  memory  of 
her  niece  and  namesake,  Antoinette  Hall  Knevals,  of  New  York.  Mrs.  Adelaide  Hall 
Hotchkiss  of  New  Haven,  Connecticut,  Mrs.  Taylor’s  sister,  left  a bequest  of  six 
hundred  dollars  for  this  room.  (Vol.  II,  Pages  26  and  28.) 

Jackson  Library  (Susanna  E.),  Class  of  1852  3,680.74 

“To  constitute  a fund  known  as  the  Susanna  E.  Jackson  Library  Fund  and  to  be 
withdrawn  only  subject  to  the  order  of  the  Principal.  The  income  may  be  used  at  the 
discretion  of  the  Principal  of  the  school.” 

(See  Treasurer’s  Report,  1913,  Page  3) 

Kimball  (Angelina)  $55.72 

“Which  shall  be  used  in  conferring  membership  upon  such  old  scholars  as  are 
unable  to  pay  the  initiatory  fee  and  in  the  judgment  of  the  officials  of  the  Alumnae 
Association  would  add  to  the  moral  power  of  the  association.” 
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Literature  (Chair  of)  18,494.62 

“This  money  shall  be  used  for  the  improvement  and  maintenance  of  the  depart- 
ment of  Literature,  in  whatever  way  shall  be  most  approved  by  the  Principal,  and  the  I 
President  and  Treasurer  of  the  Board  of  Trustees — would  advise  but  not  require  that 
it  be  used  as  the  beginning  of  a fund  to  endow  the  chair  of  instruction  in  Literature, 
both  English  and  Foreign,  to  the  intent  that  a teacher  of  high  qualifications  be  secured 
and  that  she  should  be  allowed  sufficient  leisure  to  make  constant  progress  by  study.” 

McKeen  Art  3,000.00  I 

“So  much  of  the  interest  annually  accruing  from  the  Twenty-five  Hundred  j 
dollars  as  shall  be  needed  for  the  wise  upbuilding  of  the  department  of  Art,  especially  I 
of  the  history  and  philosophy  of  art,  shall  be  used,  year  by  year — the  selection  and  ] 
purchase  shall  be  determined  by  the  teacher  or  teachers  in  that  department  approved  I 
by  the  Principal  of  the  School.” 

Taylor  Infirmary  (Antoinette  Hall)  20,000.00  j 

“Income — to  be  applied  to  the  maintenance  of  the  Antoinette  Hall  Taylor  I 
Infirmary.  . . If  a portion  of  this  income  should  not  be  used  during  any  fiscal  year  1 
it  may  be  added  to  the  endowment  fund  of  said  Abbot  Academy.” 

(See  Treasurer’s  Report,  1923,  Page  4) 

UNRESTRICTED  GENERAL  FUNDS 

Bailey  (Bertha)  1,323  00 

“Unrestricted  as  to  principal  and  for  income.” 

(See  Treasurer’s  Report  1936,  Page  3) 

Brainard  (Henry  G.)  614.95  I 

“No  conditions.”  Received  September,  1931. 

Brownell  ’74  (Elizabeth  Read) — Memorial  Fund  5000.00  I 

“for  the  Establishment  of  a Permanent  Fund,  to  be  known  as  ‘The  Elizabeth  I 
Read  Brownell  Memorial  Fund’  the  same  to  be  kept  safely  invested  according  to  the  I 
best  Judgment  of  the  said  Trustees;  but  to  be  maintained  by  them,  to  the  original  I 
Sum  of  Five  Thousand  ($5000.)  and  the  Income  only  from  the  said  Fund  to  be  expend-  I 
ed  for  the  best  Interests  of  the  said  Abbot  Academy,  as  the  said  Trustees  or  their  Sue-  I 
cessors  may  determine.” 

(See  Treasurer’s  Report,  1929,  Page  5) 

Carter  (Sarah  Nelson)  720.51  I 

No  conditions.  Interest  ceased  June,  1936.  Invested  in  “Academic  Plant” — not  I 
considered  to  be  earning  interest. 

(See  Treasurer’s  Report,  1916,  Page  4) 

Chase  (Susan  B.),  Class  of  1893  $1,977  11 

No  conditions.  Interest  ceased  June,  1936.  Invested  in  “Academic  Plant  ” — not  I 
considered  to  be  earning  interest. 

(See  Treasurer’s  Report,  1916,  Page  4) 

Dryden  (Grace  Carleton),  Class  of  1886  10,000  00  I 

“It  is  my  intention  to  make  a gift  of  Ten  Thousand  Dollars  ($10,000.)  to  Abbot  I 
Academy  located  at  Andover,  Massachusetts,  in  June,  1936,  which  will  be  the  Fiftieth 
Anniversary  of  my  graduation  from  said  Academy.  If  at  the  time  of  my  death  such  I 
gift  shall  not  have  been  made  or  any  portion  thereof  shall  not  have  been  paid,  I give  I 
and  bequeath  to  said  Abbot  Academy  the  said  sum  of  Ten  Thousand  Dollars  ($10,000.)  I 
or  such  portion  thereof  as  shall  not  have  been  paid  at  the  time  of  my  death.” 

(See  Treasurer’s  Report,  1938,  Page  3) 
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Eames,  (Mary  Lucinda),  Class  of  1866 

“ . . .in  memory  of  my  sister  Mary  Lucinda  Eames.  . .give to  Abbott  Academy  at 
Andover,  Massachusetts,  Fifteen  Hundred  Dollars.” 

By  will  of  Annie  E.  Eames  of  Marblehead. 

(Proceeds  expected  in  year  1946) 

Endowment  11,991.71 

Started  at  Semicentennial  1879  by  graduates  and  earlier  classes. 

Gardner  (Mrs.  Augustus  S.)  1,000.00 

“ . . .Sum  of  One  Thousand  ($1000.)  to  Abbot  Academy  of  Andover,  Massachu- 
setts in  memory  of  Alice  B.  Gardner.” 

(See  Treasurer’s  Report,  1944,  Page  3) 

Gray  (Samuel)  7,067.34 

“To  be  used  as  the  Trustees  deem  best.”  Interest  credit  ceased  June,  1936. 
Invested  in  “Academic  Plant” — not  considered  to  be  earning  interest. 

(See  Treasurer’s  Report,  1914,  Page  4) 

Harlow  (Frances  K.)  14,385.65 

I “To  be  kept  as  an  Endowment  Trust  Fund  and  the  income  or  principal  to  be 
used  and  appropriated  under  the  direction  of  the  Trustees  of  Abbot  Academy.” 

(See  Treasurer’s  Report,  1914,  Page  4) 

Hayward  (Susan  M.),  Class  of  1873  983 . 92 

“B — One  Thousand  Dollars  to  Abbot  Academy,  Andover,  Massachusetts.” 

(See  Treasurer’s  Report,  1926,  Page  4) 

Hilton  Endowment  11,626.67 

“Keep  it  separately,  as  the  Hilton  Endowment  Fund  of  which  the  income  may 
be  applied  as  the  Trustees  may  deem  best  to  promote  the  interests  of  the  institution.” 
(See  Treasurer’s  Report,  1917,  Page  22) 

Jenkins  (Rebecca  Foster  Farnham),  Class  of  1845  1,000.00 

“Held  as  a separate  fund  for  the  general  purposes  of  the  School.”  Interest  credit 
ceased  June,  1936.  Fund  invested  in  “Academic  Plant  ” — not  considered  to  be  earning 
interest. 

(See  Treasurer’s  Report,  1919,  Page  3) 

Libby  (Alice  Milliken),  Class  of  1893  1,925.00 

“ . . .to  Abbot  Academy  in  Andover,  Massachusetts,  the  sum  of  Two  Thousand 
($2000.)  dollars.” 

MacFarland  (Daisy  Douglas),  Class  of  1877  1,000.00 

“$1000.  to  Abbot  Academy  at  Andover,  Massachusetts.”  Interest  credit  ceased 
June,  1936.  Fund  invested  in  “Academic  Plant” — not  considered  to  be  earning 
interest. 

(See  Treasurer’s  Report,  1923,  Page  4) 

Mason  (Mortimer  B.)  1,000.00 

“Income  to  be  used  annually  for  such  purposes  as  Miss  Emily  Means,  principal 
shall  designate” — “wish,  however,  to  reserve  the  privilege  of  having  the  income  of 
this  used  for  other  purposes  later  if  it  seems  best  to  do  so.” 

(See  Treasurer’s  Report,  1909,  Page  6) 

Means  (Emily  Adams),  Class  of  1869  5,000.00 

No  conditions.  Interest  credit  ceased  June,  1936.  Invested  in  “Academic  Plant” 
— not  considered  to  be  earning  interest. 

(See  Treasurer’s  Report,  1923,  Page  4) 
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Merriman  (Daniel)  5,000.00  h' 

“To  be  safely  invested  and  the  income  only  to  be  used  for  the  purposes  of  the 
Academy.” 

(See  Treasurer’s  Report,  1913,  Page  3) 


Parker  (Fanny  Fletcher),  Class  of  1872  5,000.00 

“ . . .to  invest  $5000.  in  a conditional  gift  to  Abbot  with  the  understanding  that 
during  my  life  I shall  receive  a semi-annual  income  of  6%  (my  age  being  67) — at  my 
death  the  $5000.  reverting  to  Abbot  Academy.” 

(See  Treasurer’s  Report,  1920,  Page  3) 

Ripley  (Alfred  L.)  Fund  5,000 . 00 

“Eleventh.  . .Five  Thousand  ($5000.)  Dollars  to  be  held  as  Fund  in  memory  of 
my  mother,  Mary  E.  Ripley,  the  principal  to  be  invested  and  the  income  used  for  the 
general  purposes  of  the  Academy.  ” 

(See  Treasurer’s  Report,  1945) 
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Sewall  (Lina  Gove),  Class  of  1877  1,000.00 

“ . . .the  income  of  Two  Thousand  ($2000.)  Dollars,  the  principal  at  her  decease 
to  be  paid  over  to  Abbott  Female  Academy  of  Andover,  Massachusetts  (which  I 
attended).  The  income  only  as  it  accrues  to  be  used  for  the  general  purpose  of  said 
institution.” 

(See  Treasurer’s  Report,  1944,  Page  3) 

Smith  (Susanna  W.),  Class  of  1864  1,000.00 

“For  the  general  uses  of  the  Institution,  One  Thousand  Dollars.”  Interest  credit 
ceased  June,  1936.  Invested  in  “Academic  Plant” — not  considered  to  be  earning 
interest. 
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Stone  (Mary  Adelaide)  1,000.00 

“Income  to  be  used  for  general  purposes.” 

(See  Treasurer’s  Report,  1922,  Page  4) 


Swift  (Nathaniel)  2,000.00 

“ — in  memory  of  my  father,  the  late  Nathaniel  Swift — who  was  for  so  many 
years  a Trustee  and  the  Treasurer  of  Abbot  Academy.”  Interest  credit  ceased  June, 
1936.  Invested  in  “Academic  Plant” — not  considered  to  be  earning  interest. 

(See  Treasurer’s  Report,  1923,  Page  4) 

Twitchell  (Alice  C.),  Class  of  1886  500.00 

“Fourteenth:  I give  and  bequeath  to  the  Abbot  Academy  of  Andover,  Massachu- 
setts, the  sum  of  Five  Hundred  ($500)  Dollars,  the  same  to  be  used  for  any  of  its  legal 
corporate  purposes.” 
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ANNUAL  REPORT  OF  THE  EXECUTIVE  SECRETARY  OF  ALUMNAE 
RELATIONS  (September  1945) 


During  the  school  year  1944-1945  no  new  phase  of  the  work  has  been  developed 
but  the  general  program  has  been  strengthened  and  one  is  constantly  aware  of  an 
thai  increased  spirit  of  unity  between  the  school  and  the  alumnae.  Take  by  way  of  illus- 
t my  tration  the.  following  remark  made  by  one  of  our  returning  alumnae  this  year,  “I’ve 
been  so  conscious  of  a spirit  of  aliveness  about  the  school  these  last  few  years  that 
I just  had  to  come  back.  Now  I know  it  is  true.”  The  more  one  thinks  about  that 
“spirit  of  aliveness”  the  more  one  recognizes  that  it  is  the  result  of  every  individual 
O.d  doing  his  own  work  well — the  trustees,  faculty,  students,  the  staff,  the  alumnae,  and 
the  friends  of  the  school.  No  one  group  by  itself  could  claim  to  have  created  it  and 
rt]j,  therein  lies  its  strength. 

Foundation  Work 

Accurate  record  keeping  is  the  foundation  for  all  good  alumnae  work  and  we 
have  endeavored  during  these  war  years  to  keep  in  touch  with  as  many  alumnae  as 
( i possible  that  they  might  continue  to  be  well  informed  about  the  school,  able  and 
! willing  to  cooperate  when  called  upon  to  do  so,  and  what  is  most  important — avail- 
i able.  Trying  however  is  not  enough.  Our  records  today  are  not  as  currently  accurate 
as  they  should  be  for  effective  work.  This  is  readily  understood  when  one  considers 
i that  most  of  our  young  people  have  been  living  “on  the  branch.”  Yet,  however 
y plausible  the  excuse,  our  files  must  be  put  in  order  if  the  records  are  to  be  of  practical 
value  to  the  school. 


School  and  Alumnae  Office  Relationship 
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The  annual  Coffee  Party  for  Seniors  represents  the  only  organized  effort  on  our 
part  to  develop  this  phase  of  alumnae  work.  However  a very  natural  relationship  has 
been  taking  form  which  may  well  prove  to  be  a stronger  foundation  upon  which  to 
build  than  a studied  plan  of  approach. 

During  the  last  year  three  exhibits  have  been  arranged  by  the  Alumnae  Office 
at  the  request  of  the  school.  These  have  been  displayed  in  the  hall  just  outside  the 
entrance  to  the  new  dining  room.  One  inspired  by  the  play  “Harriet”  based  on  the 
life  of  Harriet  Beecher  Stowe,  was  greatly  appreciated  by  the  girls  as  practically  the 
entire  school  had  been  in  to  Boston  to  see  the  play.  Pictures  of  the  Stowe  house, 
Personal  Record  Sheets  from  the  Alumnae  Office  Files  of  the  Stowe’s  daughters  who 
attended  Abbot,  photographs  of  the  school  at  this  period,  and  excerpts  from  the 
History  of  Abbot  Academy,  gave  us  an  excellent  opportunity  to  make  real  to  the 
students  the  background  of  the  school  and  to  indicate  the  work  of  the  Alumnae 
Office.  A few  weeks  before  the  seniors  left  for  Intervale  we  were  asked  to  compile 
another  exhibit  showing  pictures  of  the  life  at  Intervale  from  the  time  this  tradition 
was  first  established.  Songs  written  by  the  various  classes  were  also  included  and  the 
combination  was  interesting  as  well  as  amusing.  The  third  exhibit  was  also  of  a less 
serious  nature  and  was  put  up  the  week  prior  to  final  examinations.  This  portrayed  the 
extra-curricular  activities  at  Abbot  from  croquet,  and  mandolin  clubs,  to  the  bloomer- 
middy  blouse  stage  when  a dumb  bell  drill  was  executed  to  the  smart  commands  of  the 
gymnasium  instructress. 

The  Executive  Secretary  has  had  luncheon  at  the  school  this  year  and  has  con- 
tinued to  attend  chapel  and  to  teach  Typewriting  and  Business  Principles.  This 
sharing  in  the  life  of  the  school  is  a natural  means  of  strengthening  the  relationship 
between  the  students,  faculty,  and  the  Alumnae  Office. 

Miss  Hearsey’s  annual  letter  to  the  alumnae  is  meeting  a very  real  need  especially 
during  this  period  when  traveling  has  been  curtailed.  It  is  friendly  and  informative 
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and  one  quite  overlooks  its  inclusive  salutation  of  “Dear  Abbot  Girl”  and  feels  in  it 
the  warmth  of  a personally  written  letter.  The  alumnae  have  replied  spontaniously 
and  asked  that  it  be  continued.  That  it  has  been  a very  real  factor  in  arousing  a desire 
to  contribute  financially  to  the  school  is  joyeously  acknowledged. 

The  Abbot  Second  Century  Alumnae  Fund 

This  annual  solicitation  for  unrestricted  gifts  to  the  school  was  organized  in  1940 
before  the  Abbot  Second  Century  Fund  (the  Building  Fund  as  many  called  it),  was 
closed.  Its  growth  has  been  gradual  but  each  year  has  shown  an  increase  in  the  number 
of  contributors  and  in  the  amount  contributed. 

The  1944-1945  Appeal  which  ended  on  April  first  of  this  year  totaled  $1,837.10. 
To  date  the  1945-1946  Appeal  totals  $1,574.10  but  there  are  yet  six  more  months 
before  it  is  officially  closed.  Several  gifts  from  alumnae  this  year  have  been  sent 
directly  to  the  school  and  for  this  reason  are  not  included  in  the  above  figure  although 
they  should  be  taken  into  consideration  in  evaluating  the  amount  of  the  giving  in  any 
one  year  and  most  certainly  as  evidence  of  alumnae  support  and  loyalty.  The  Class 
of  1895  for  example  made  a very  substantial  gift  to  establish  a scholarship  in  their 
name  which  amounted  to  approximately  half  the  total  amount  already  received 
through  the  Second  Century  Alumnae  Fund. 

Financial  gifts  might  well  be  called  the  proof  of  the  pudding  for  they  are  the 
result  of  the  individual  alumna’s  interest  in  her  school.  To  be  interested  one  must 
necessarily  be  well  informed,  then  if  the  need  is  seen  to  exist,  and  is  honestly  pre- 
sented, the  alumnae  will  respond  enthusiastically  and  generously. 

Respectfully  submitted, 

marion  r.  McPherson 

Executive  Secretary  of  Alumnae  Relations 
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ANNUAL  REPORT  OF  THE  SOCIAL  SECRETARY  OF  ALUMNAE 

RELATIONS 

To  the  Trustees  of  Abbot  Academy: 

Social  activities  as  they  apply  to  alumnae  relationships  in  the  organized  clubs 
have  been  curtailed  during  the  war,  with  the  exception  of  two  or  three  clubs.  Now 
that  peace  is  coming  we  hope  club  interest  will  revive,  as  meetings  in  different  com- 
munities, bringing  out  alumnae  of  all  ages  stimulate  and  perpetuate  interest  in  Abbot. 
Alumnae  are  anxious  to  have  direct  contact  with  the  school  and  especially  welcome 
Miss  Hearsey’s  appearances  whenever  they  are  possible.  The  secretaries  attend 
many  meetings  and  stand  in  readiness  to  be  of  whatever  assistance  is  desired.  The 
New  York  and  Boston  clubs  have  held  two  meetings  regularly  each  year.  This  fall  the 
Connecticut  and  Old  Colony  clubs  plan  to  resume  their  meetings  postponed  from  last 
year. 

It  is  always  gratifying  to  the  Editor  when  an  alumna  says,  “I  read  the  Bulletin 
from  cover  to  cover.”  Many  appreciate  the  fact  that  it  is  necessary  to  co-operate  by 
sending  their  news  items  to  make  interesting  reading  for  others,  and  the  pages  for 
news  are  returned  quite  promptly.  The  Bulletin  is  the  best  advertising  medium  the 
school  could  have,  and  is  largely  responsible  for  the  response  of  alumnae  to  the  annual 
giving,  and  the  class  reunions.  In  the  October  issue  Miss  Hearsey  writes  of  the  opening 
of  school  and  the  changes  in  faculty.  Her  annual  letter  to  alumnae  mailed  in  January 
brings  the  school  news  in  a more  informal  style,  and  is  eagerly  awaited  by  all  “old 


The  response  to  class  reunions  has  far  exceeded  expectations  these  war  years. 

I The  peak  was  reached  last  May  when  one  hundred  and  two  were  present  for  lunch- 
eons and  the  annual  meeting.  The  class  of  1895,  although  unable  to  have  more  than 
two  members  present  at  their  fiftieth  reunion,  has  made  a notable  contribution  to  the 
Scholarship  Endowment  Fund  of  $1065.  The  class  president,  Mrs.  Gertrude  Halde- 
man  Kelsey  gave  $745.00  of  this  total.  Other  classes  also  made  reunion  gifts  to  the 
school. 

Next  year  the  75th  anniversary  of  the  Alumnae  Association  will  be  observed,  and 
it  is  hoped  that  many  will  return  and  that  it  will  be  possible  to  have  a banquet. 

The  secretary  sends  new  address  lists  to  the  clubs  and  class  reunion  secretaries 
every  year,  and  notices  for  the  spring  meeting  of  the  Alumnae  Association  and  the 
Boston  Abbot  Club  are  planned  and  mailed. 

The  office  has  endeavored  to  learn  of  alumnae  in  the  various  war  services,  report 
these  in  the  Bulletin,  and  generally  keep  in  touch  with  them. 

The  secretary  attended  the  conference  of  District  1 of  the  American  Alumni 
Council,  held  in  Amherst  last  January,  and  found  the  papers  and  discussions  most 
helpful  and  stimulating.  The  problems  of  alumnae  relationship,  publicity  and  money 
raising  are  common  to  all  institutions,  and  the  Abbot  Alumnae  Office  benefits  by  this 
association  with  the  college  organizations. 

Acknowledgement  is  gratefully  made  of  the  help  given  by  members  of  the  faculty 
and  Mr.  Flagg  in  contributing  alumnae  news,  and  of  the  cordial  hospitality  which 
Miss  Hearsey  extends  to  alumnae  visitors. 


girls.” 


Respectfully  submitted: 

CONSTANCE  P.  CHIPMAN 


Social  Secretary  of  Alumnae  Relations 
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CERTIFICATE  OF  AUDITORS 

To  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1945  and  the 
statements  of  income  and  expenses  and  deficit  for  the  fiscal  year  ending  on  that  date.  Our 
examination  was  made  in  accordance  with  generally  accepted  auditing  standards  applicable 
in  the  circumstances,  and  included  such  tests  of  the  accounting  records  of  the  academy  and 
other  supporting  evidence  and  such  other  procedures  as  we  considered  necessary,  including 
the  examination  of  invoices  or  other  evidence  in  support  of  disbursements  and  the  inspection 
or  confirmation  of  securities  and  cash  in  savings  and  commercial  accounts.  We  also  ac- 
counted for  income  from  securities. 

The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthless 
which  are  carried  at  no  value)  are  stated  in  the  attached  balance  sheet  at  cost  or  at  market 
quotations  as  of  the  date  received  as  a gift. 

In  our  opinion,  subject  to  the  foregoing  comment,  the  accompanying  balance  sheet 
and  supporting  schedules,  together  with  the  related  statements  of  income  and  expenses  and 
deficit,  present  fairly  the  position  of  Abbot  Academy  at  June  30,  1945  and  the  results  of  its 
operations  for  the  year,  in  conformity  with  generally  accepted  accounting  principles  applied 
on  a basis  consistent  with  that  of  the  preceding  year. 

PRICE,  WATERHOUSE  & CO. 

Boston,  Massachusetts 
August  28,  1945 


' 


Schedule  I 


BALANCE  SHEET 
June  30,  1945 

ASSETS 

Current  Assets,  etc.: 

Cash  in  bank 

Accounts  receivable — students 
Miscellaneous  accounts  receivable 
Inventories — bookstore,  infirmary,  etc. 


$ 31,493.48 
747.90 
1,107.90 
4,844.67 


to 

: 

I 


l 


Less — Amount  applicable  to  endowment 
and  plant  funds — see  below 


$ 38,193.95 
6,433.48 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 


$ 31,760.47 


$114,436.47 


Securities  (value  based  on  market  quotations 
at  June  30,  1945-4366,500): 

Bonds  (Schedule  IV) 

Stocks  (Schedule  IV) 


$173,875.13 

199,063.47 


$372,938.60 


Real  estate — rented  property  (Schedule  IV)  $ 48,720.00 


Total  investments 

Real  estate  and  equipment  for  academic  use 
(Schedule  V) 

Amount  of  current  assets  applicable  to  en- 
dowment and  plant  funds — see  above 


$536,095.07 

628,055.49 

6,433.48 

1,170,584  04 

$1,202,344  51 

' Re 
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Schedule  I 


BALANCE  SHEET 
June  30,  1945 

LIABILITIES  AND  FUNDS 

lurrent  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable,  accrued  expenses,  etc. 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 

ndowment  Funds,  Plant  Funds,  Reserves,  etc.: 


Endowment  funds  (Schedule  VI) 

Less: 

Endowment  funds  applicable  to  Taylor 
Homestead  property 

Undistributed  loss  on  pooled  invest- 
ments sold  or  written  off  since  July  1, 
1921 

Deficit  (representing  excess  of  expenses 
and  appropriations  over  unrestricted 
income  since  June  30,  1936) 
(Schedule  II) 


Plant  funds: 

Invested  in  plant  (Schedule  V) 

Reserve  for  repairs  and  renewals 
Reserve  for  depreciation 

Unexpended  restricted  income  balances  of  en- 
dowment funds  (Schedule  VI) 

Reserve  for  retirement  allowances 
Reserve  for  teachers’  summer  work  or  sab- 
batical leaves 


$ 16,469.57 
11,090.90 
4,200.00 


$ 31,760.47 


$507,610.32 


$ 15,000.00 


22,980.06 


39,068.54 


$ 77,048.60 


$628,055.49 

44,533.10 

42,582.07 


$430,561.72 


715,170.66 

1,586.13 

21,765.53 

1,500.00 


1,170,584.04 

$1,202,344.51 
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Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expenses 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1945 


Balance  of  deficit — June  30,  1944 

Deduct — Excess  of  total  income  over  total 
expenses  for  the  year  ending  June  30, 
1945  (Schedule  III) 

Less — Portion  of  total  income  allocated 
to  endowment  funds,  etc.  (net) 


Deduct — Gifts  made  to  the  Abbot  Second 
Century  Fund  and  Abbot  Second  Century 
Alumnae  Fund  during  the  year  ending 
June  30,  1945  applied  against  the  deficit 
resulting  from  the  Second  Century  build- 
ing program  in  accordance  with  the  vote 
of  the  Trustees  on  October  1,  1942 

Balance  of  deficit — June  30,  1945 


$40,989.8' 


$1,167.60 

996.85  170.7 

$40,819.1 


1,750.6 


$39,068.5 
(Schedule  I 


Schedule  III 

Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1945 

(With  comparative  figures  for  the  year  ending  June  30,  1944) 

Year  ending  June  3C 


INCOME 

1945 

1944 

From  students: 

Tuition — general 

$ 84,075.00 

$ 80,905.0 

T uition — special 

7,748.37 

8,041.7 

Tuition — tutoring 

566.25 

445.5 

Board  and  lodging 

135,100.00 

128,474.5 

$227,489.62 

$217,866.7 

From  investments: 

Savings  Banks  (Schedule  IV) 

$ 2,326.8 3 

$ 2,408.  ( 

Bonds  (Schedule  IV) 

5,017.60 

4,629.4 

Stocks  (Schedule  IV) 

7,787.78 

7,002.  £ 

Rentals  (Schedule  IV) 

2,038.89 

1,406  A 

$ 17,171.10 

$ 15.447A 

Other  income: 

Bookstore 

$ 1,712.51 

$ 1,574.1 

Miscellaneous 

358.41 

1 75 : ( 

$ 2,070.92 

$ 1,749.1 

$246,731.64 

$235,063.8 
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Schedule  III  ( continued ) 

Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1945 

(With  comparative  figures  for  the  year  ending  June  30,  1944) 


Year  ending  June  30, 


EXPENSES 

1945 

1944 

•alaries — instruction  general 
alaries — instruction  special 

$ 44,051.00 

$ 41,268.69 

10,644.22 

9,783.49 

lid! 

ialaries — tutoring 

549.50 

449.50 

Expenses — instruction  special 

997.91 

903 . 83 

819.1 

Expenses — library  (net) 

562.22 

554.37 

toard  and  lodging 

68,359.65 

58,825.33 

nfirmary  operation  (net) 

3,723.77 

2,727.99 

administration 

29,355.86 

28,949.78 

Maintenance 

50,123.46 

50,669.24 

icholarship  awards 

10,668.00 

11,768.79 

Annuity  payments  in  connection  with  gifts  received 

4,000.00 

4,000.00 

;50i 

Commencement  expenses 

621.62 

891.23 

Concerts,  lectures,  etc. 

1,650.00 

1,615.18 

Mi 

sundry  operation  (net) 

4,591.58 

3,721.21 

.OSS  on  uncollectible  students’  accounts 

40.70 

129.58 

dulef 

nterest  paid 

18.96 

— 

$229,939.49 

$216,277.17 

Provision  for  depreciation  of  academic  plant 

6,030.55 

6,030.55 

'he 

Retirement  provision  and  pensions 

9,094.00 

8,368.93 

Jrovision  for  teachers’  summer  work  or  sabbatical  leaves 

500.00 

500.00 

$245,564.04 

$231,176.65 

ne  31 

; Excess  of  income  over  expenses 

$ 1,167.60 

$ 3,887.17 

41 

(Schedule  II) 

Schedule  IV 

Investments— June  30,  1945 


Account  No.  Amount 

Income 

Savings  Bank  Deposits: 

Abington  Savings  Bank 

29127 

$ 3,541.44 

$ 103.90 

Andover  Savings  Bank 

28186 

1,712.72 

33.73 

Andover  Savings  Bank 

32964 

22,238.01 

438.16 

Andover  Savings  Bank 

36375 

2,325.79 

45.81 

Andover  Savings  Bank 

42321 

2,469.51 

48.65 

Arlington  Five  Cents  Savings  Bank 

58092 

2,242.48 

33.26 

Arlington  Five  Cents  Savings  Bank 

60585 

1,000.00 

15.00 

Bass  River  Savings  Bank 

12202 

2,000.00 

40.00 

Broadway  Savings  Bank 

60623 

3,770.87 

55.93 

Cambridge  Savings  Bank 

108092 

1,808.84 

44.38 

Cambridgeport  Savings  Bank 

148379 

5,570.39 

109.75 

Cape  Cod  Five  Cents  Savings  Bank 

27782 

1,000.00 

20.00 

Central  Savings  Bank 

116980 

7.50 

Charlestown  Five  Cents  Savings  Bank 

151065 

3,104.96 

60.94 

Chelsea  Savings  Bank 

158156 

3,000.00 

60.00 

Danvers  Savings  Bank 

8148 

2,000.00 

35.42 

Dedham  Institution  for  Savings 

75762 

2,000.00 

30.00 

East  Boston  Savings  Bank 

122030 

2,831.03 

55.78 

Essex  Savings  Bank 

213947 

5,269.06 

103.81 

Franklin  Savings  Bank 

190358 

3,000.00 

45.00 

Haverhill  Savings  Bank 

90807 

8.35 

Haverhill  Savings  Bank 

93847 

7.50 

Hingham  Institution  for  Savings 

37582 

3,000.00 

60.00 

Institution  for  Savings  in  Newburyport  and 
its  Vicinity 

84363 

3,000.00 

75.00 

Lynn  Institution  for  Savings 

130435 

3,000.00 

60.00 

Malden  Savings  Bank 

151278 

3,000.00 

60.00 

Manchester  Federal  Savings  & Loan 
Association 

1518 

100.00 

2.25 

Melrose  Savings  Bank 

52617 

3,000.00 

60.00 

Natick  Five  Cents  Savings  Bank 

57068 

1,000.00 

20.00 

Newton  Savings  Bank 

85936 

1,000.00 

20.00 

Pentucket  Savings  Bank 

24430 

4.68 

Provident  Institution  for  Savings  in  the 
Towns  of  Salisbury  and  Amesbury 

48953 

2,915.15 

64.48 

Quincy  Savings  Bank 

108163 

2,000.00 

28.35 

Salem  Five  Cents  Savings  Bank 

32432 

791.63 

14.62 

Salem  Savings  Bank 

63351 

3,000.00 

75.  OC 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

25. 0C 

Springfield  Institution  for  Savings 

392040 

2,000.00 

40. 0( 

Suffolk  Savings  Bank 

310623 

1.34 

Wakefield  Savings  Bank 

47927 

1,000.00 

20.  OC 

Ware  Savings  Bank 

63983 

3,000.00 

75. 0( 

Waltham  Savings  Bank 

92465 

3,000.00 

60. 0( 

Weymouth  Savings  Bank 

33882 

3,000.00 

60. 0C 

Winchendon  Savings  Bank 

32791 

744.59 

18. 2( 

Winchester  Savings  Bank 

30202 

1,000.00 

20. 0( 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

60. 0( 

$114,436.47 

$2,326.85 

(Schedule  I)  (Schedule  III)! 
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Schedule  IV  ( continued ) 

Investments— June  30,  1945 


Jonds: 

Par 

alue 

Description 

Book 

value 

Value  at 
market 
quotations 

Income 

;5,000 

Argentine  Republic  Ext.  4’s  1972 

$ 4,550.00 

$ 4,800.00 

$ 200.00 

0,000 

Associated  Electric  Co.  4%’s  1953 

9,612.50 

10,000.00 

f 225.00 

5,000 

Associated  Gas  & Electric  Co.  5’s  1950 

4,500.00 

**\  34.38 

1,981.25  

5,000 

Atlantic  Coast  Line  4’s  1952 

4,444.53 

5,406.25 

200.00 

5,000 

Capital  Transit  Company  1st  & Ref. 
Mtge.  Series  “A”  4’s  1964 

5,000.00 

5,243.75 

66.67 

1,700 

Chicago  City  Railway  Co.  (ctf.  of 
dep.)  5’s  1927 

1,800.00 

1,423.75 

85.00 

3,000 

Chicago  Railway  Co.  (ctf.  of  dep.) 
5’s  1927 

2,940.00 

2,512.50 

150.00 

5,000 

Cities  Service  Co.  5’s  1969  with 
warrants 

4,862.50 

5,287.50 

250.00 

5,000 

City  of  Edmonton,  Canada,  Deb. 
3 %’s  1963 

4,900.40 

4,870.13 

156.77 

5,000 

Commonwealth  Edison  Co.  1st  Mtge. 
Series  “L”  3’s  1977 

5,212.50 

5,356.25 

75.00 

5,000 

Florida  Power  & Light  Co.  3 %’s  1974 

5,275.00 

5,475.00 

175.00 

4,860 

Grand  Trunk  Pacific  Ry.  3’s  1962 

4,714.20 

5,054.40 

145.80 

5,000 

Minnesota  Power  & Light  Co.  4%’s  1978 

4,825.00 

5,125.00 

225.00 

4,000 

National  Dairy  Products  Co.  3%’s  1960 

4,190.00 

4,250.00 

130.00 

5,000 

New  York,  New  Haven  & Hartford 
R.R.  Co.  4’s  1955 

4,912.50 

3,700.00 

*200.00 

1,000 

New  York,  New  Haven  & Hartford 
R.  R.  Co.  Conv.  6’s  1948 

1,021.25 

777.50 

* 60.00 

5,000 

Public  Service  Co.  of  Indiana  3%’s  1973 

5,118.75 

5,387.50 

162.50 

10,000 

Railway  & Light  Securities  Co.  3%’s  1955 

10,075.00 

10,150.00 

325.00 

5,000 

Scranton  Gas  & Water  Co.  4 %’s  1958 

5,056.25 

5,150.00 

225.00 

5,000 

Southern  California  Edison  Co.  3’s  1965 

5,200.00 

5,318.75 

150.00 

5,000 

Southern  Pacific  R.  R.  Co.  4’s  1955 

4,983.75 

5,275.00 

200.00 

5,000 

United  States  Savings  Bonds  “G”  2%’s  1954  5,000 . 00 

5,000.00 

125.00 

>5,200 

United  States  Savings  Bonds  “G” 
2%’s  1955 

25,200.00 

25,200.00 

630.00 

10,000 

United  States  Savings  Bonds  “G” 
2%’s  1956 

40,000.00 

40,000.00 

525.00 

650 

United  States  Savings  Bonds  “F” 
1954-56 

481.00 

483.94 

Interest  on  bonds  sold  during  the  period 

365.24 

$173,875.13 
(Schedule  I) 

$173,228.47  $5,017.60 
(Schedule  III) 

includes  coupons  due  in  prior  years,  collected  during  current  fiscal  year. 
^Deduction — for  accrued  interest  paid  for,  not  yet  collected. 
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Schedule  IV  (< continued ) 


Investments — June  30,  1945 


Stocks: 

Number 

7 

Value  at 

of 

Book 

' market 

shares 

Description 

value 

quotations 

Income 

50 

American  Tel.  & Tel.  Co. 

$ 5,386.37 

$ 8,725.00 

$ 787.50 

45 

Andover  National  Bank 

6,698.50 

4,500.00 

180.00 

75 

Bay  State  Corp. 

3,750.00 

2,156.25 

45.00 

100 

Bell  & Howell  Co. 

1,500.00 

1,975.00 

25.00 

100 

Central  Maine  Power  5%  pfd. 

4,625.00 

5,250.00 

250.00 

50 

Consolidated  Edison  Co.  of  N.  Y.  $5  pfd. 

4,864.45 

5,325.00 

250.00 

50 

Consolidated  Natural  Gas  Co. 

1,562.17 

1,862.50 

100.00 

101 

Continental  Insurance  Co. 

3,977.85 

5,201.50 

202 . 00 

25 

E.  I.  duPont  de  Nemours  Co. 

3,909.73 

4,075.00 

131.25 

50 

Filene’s  (Wm.)  Sons  Company  4 %%  pfd. 

5,175.00 

5,200.00 

237.52 

50 

Firestone  Tire  & Rubber  Co.  4J^%  pfd. 

5,000.00 

5,400.00 

225.00 

528 

First  National  Bank  of  Boston 

33,054.52 

29,502.00 

1,056.00 

150 

General  Electric  Company 

6,974.75 

6,393.75 

217.50 

100 

General  Foods  Co. 

3,161.75 

4,500.00 

160.00 

100 

General  Motors  Corporation 

4,967.00 

6,787.50 

300.00 

50 

Glens  Falls  Insurance  Co. 

2,312.50 

2,350.00 

90.00 

100 

Great  American  Insurance  Co. 

2,625.00 

3,100.00 

120.00 

10 

Guaranty  Trust  Co.  of  New  York 

3,610.00 

3,600.00 

120.00 

50 

Hartford  Fire  Insurance  Co. 

3,637.50 

5,437.50 

125.00 

50 

Indianapolis  Power  & Light  $5.25  pfd. 

5,142.50 

5,712.50 

262.52 

50 

Insurance  Co.  of  North  America 

3,815.75 

5,012.50 

150.00 

50 

Interchemical  Corporation 

1,845.08 

2,300.00 

40.00 

50 

International  Harvester  Co. 

3,254.85 

4,300.00 

157.50 

300 

Loew’s  Inc. 

6,635.01 

7,875.00 

225.00 

100 

National  City  Bank  of  New  York 

14,895.38 

4,975.00 

115.00 

25 

New  England  Public  Service  Co.  $7  pfd. 

2,662.50 

3,625.00 

131.24 

50 

Procter  & Gamble  Co. 

3,142.12 

2,975.00 

100.00 

50 

Public  Service  Company  of  New 

Hampshire  $5  pfd. 

4,550.00 

5,225.00 

250.00 

50 

Railway  & Light  Securities 

5,250.00 

950.00 

45.00 

150 

Safeway  Stores  Inc. 

2,622.02 

3,112.50 

75.00 

150 

Shawmut  Association 

3,000.00 

2,437.50 

96.00 

50 

Standard  Oil  Co.  of  New  Jersey 

3,246.18 

3,118.75 

125.00 

100 

Tampa  Electric  Co. 

5,536.82 

3,300.00 

160.00 

50 

Texas  Co.  (The) 

2,369.17 

2,637.50 

125.00 

50 

Tri-Continental  Corp.  Cum.  Pfd.  $6 

4,871.25 

5,500.00 

150.00 

40 

Union  Carbide  & Carbon  Co. 

3,411.20 

3,530.00 

120.00 

50 

Union  Pacific  R.  R.  Co. 

4,609.98 

6,425.00 

300.00 

100 

United  Corporation  Cumulative 

Preference  $3 

3,809.47 

4,550.00 

175.00 

50 

United  Shoe  Machinery  Corporation 

3,352.10 

3,825.00 

156.25 

20 

United  States  Trust  Co. 

Income  on  stock  sold  during  the  period 

4,250.00 

370.00 

10.00 

197.50 

$199,063.47 

$193,097.25  $7,787.78 

(Schedule  I) (Schedule  III) 


26 


Schedule  IV  ( continued ) 

Investments — June  30,  1945 


leal  estate — rented  property: 


ook  value — June  30,  1944 
Add — Revaluation  adjustment  as  of  July  1,  1944 


Deduct — Reserves  for  revaluation  and  depreciation 
djusted  book  value — June  30,  1945 


' 


Adjusted 
book  value 

$58,000.00 

26.400.00 

$84,400.00 

35.680.00 

$48,720.00 
(Schedule  I) 


Income 


ross  income 
Deduct : 

Depreciation 

Taxes,  insurance,  repairs  and  renewals 
Excess  of  income  over  expenses 


$1,160.00 

5,849.91 


$9,048.80 


7,009.91 


$2,038.89 
(Schedule  III) 


Schedule  V 

Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1945 


eal  Estate: 


Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

Draper  Hall — alterations  and  additions 

159,740.26 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Abbey  House  Dormitory 

96,612.57 

Steam  pipes 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

2,800.00 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

Taylor  Homestead 

15,000.00 

ipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

$553,555.49 


Total  real  estate  and  equipment  for  academic 
use — per  balance  sheet  (Schedule  I) 


33,500.00 


41,000.00 


$628,055.49 
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Schedule  VI 
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INCOME 

Balance 
June  30,  1945 

$ 3.39 

3.33 

90.00 

93.82 

1,047.52 

.06 

2.10 

$1,240.22 

Added  to  1 
principal 

m 

Expenditures  1 

00  OOOOOOO  OOioONO  O O O O <N  O O UO  o © »o  O O O O OOUIO 

r-  OOOOOOO  0 10  00000  ©OOO'OOOr— ©OCNOOOO  oot^o 

\©  O^iflDiNOO  Ot'iOOaO'  (SMOOOOOO'HOiOt'OOao  O O fo  »o 

vO^N^f'ttO'O  co  CO  O CO  CO  •>*  ro  00  ^ iO  co  <N  CO  CO  W>  iO  CO  CO  O O O i-h 

fS  t"  rH  rH  T-I  r o O 

m 

1 $3,516.17 

Income 

O'fOOOOOOOOOOiOiOOt^OiOOOOOtNOOiOOOOOOO'OOOOiOO 

cOtOOOOOOOOOOO'OOOOO'^OOOO'OOOt^OOOOOOO^OOt^O 

t^tOO'O'flNNOOOOOiOOO'O'NNOOOOOOOOiHOiOOOOOiONOOW'') 
© -h  cs ■'t  co  vO  On  co  iO  Tf  © co  co  <0  •**<  co  00  •<t  iO  <0  CN  co  co  iO  10  co  co  O © © ■>-< 

<N  Hrt  ' o « 

m 

$3,648.92 

Balance 
June  30,  1944 

$ 6.78 

74.37 

1,015.07 

11.25 

$1,107.47 

PRINCIPAL 

Balance 
June  30,  1945 

$ 113.00 

111.00 
2,000.00 

500.00 

7.500.00 

1.400.00 

1.400.00 
1,000.00 
2,000.00 

3.000. 00 

1.000. 00 
1,898.57 
1,528.46 
2,000.00 

1.322.18 

1.300.00 
1,081.64 

1.400.00 

2.600.00 
1,000.00 

26,000.00 

1,620.79 

5.000. 00 
1,300.00 
4,058 . 44 
1,300.00 

1.000. 00 

200.00 
5,000.00 

5.000. 00 
1,300.00 

1.002.19 

445 . 00 
10,000.00 

2.000. 00 
22,125.00 

500 . 00 

$122,006.27  | 

Additions 

$ j 

445.00 

1 $445.00 

Balance 
June  30,  1944 

$ 113.00 

111.00 
2,000.00 

500.00 

7.500.00 

1.400.00 

1.400.00 
1,000.00 
2,000.00 

3.000. 00 

1.000. 00 
1,898.57 
1,528.46 
2,000.00 

1.322.18 

1.300.00 
1,081.64 

1.400.00 

2.600.00 
1 ,000 . 00 

26,000 . 00 
1,620.79 

5.000. 00 
1,300.00 
4,058.44 
1,300.00 

1.000. 00 

200 . 00 
5,000.00 

5.000. 00 
1,300.00 

1.002.19 

10,000.00 

2.000. 00 
22,125.00 

500.00 

| $121,561.27 

c 
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Schedule  VII 

Deposits  by  Alumnae — June  30,  1945 


Principal 

INCOME 

Balance 

Balance 

Expendi- 

Balance 

June  30,  1945 

June  30, 1944 

Income 

tures 

June  30,1945 

Abbot  Club  of  Boston 

$ 325.00 

$106.00 

$ 9.75 

$ 

$115.75 

Alumnae 

8,385.35 

251.56 

251.56 

New  York  Abbot  Club 

123.50 

65.05 

3.15 

68.20 

Class  of  1880 

500.00 

223.79 

15.00 

238.79 

1884 

109.00 

75.77 

3.27 

79.04 

1900 

20.00 

13.90 

.60 

14.50 

1909 

48.30 

33.16 

1.45 

34.61 

1913 

21.50 

14.89 

.64 

15.53 

1915 

4.09 

2.78 

.12 

2.90 

1917 

50.00 

34.75 

1.50 

36.25 

1920 

113.64 

56.28 

3.41 

59.69 

1921 

25.50 

17.76 

.77 

18.53 

1923 

94.24 

16.98 

2.83 

19.81 

1925 

34.48 

2.20 

1.03 

3.23 

1926 

1.00 

.59 

.03 

.62 

1929 

121.27 

2.73 

3.64 

6.37 

1930 

100.00 

43.85 

3.00 

46.85 

1931 

15.00 

5.64 

.45 

6.09 

1932 

11.26 

.71 

.34 

1.05 

1933 

20.35 

1.22 

.61 

1.83 

1934 

6.64 

.43 

.20 

.63 

1938 

78.34 

1.69 

2.25 

3.94 

1939 

51.08 

1.15 

1.53 

2.68 

1940 

51.75 

1.17 

1.55 

2.72 

$10,311.29 

$722.49 

$308 . 68 

$251.56 

$779.61 

Summary: 

Principal  balances 
Income  balances 

Total  per  balance  sheet  (Schedule  I) 


$10,311.29 

779.61 


$11,090.90 
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TREASURER’S  REPORT  ISSUE 


FOR  THE  YEAR  ENDING 

JUNE  30,  1946 


ANDOVER,  MASSACHUSETTS 

1946 


ABBOT  ACADEMY  BULLETIN 

Published  four  times  yearly,  October,  February,  May,  and  September,  by  Abbot 
cademy,  Andover,  Massachusetts. 

Entered  as  second  class  matter  December  12,  1933,  at  the  post  office  at  Andover, 
lassachusetts,  under  the  act  of  August  24,  1912. 


ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  fortieth  annual  report  of  the  Treasurer  follows  covering  transactions, 
information  and  records  for  the  fiscal  year  ending  June  30,  1946. 

Legacy — Mrs.  Augustus  S.  Gardner  (Alice  Billings  ’78) 

$100  as  a third  distribution  under  Mrs.  Gardner’s  will  was  received  December  22. 
1945.  The  legacy  bequeathed  a specific  $1000,  and  this  extra  $100  develops  as  a 
partial  contingent,  the  total  of  which  will  probably  not  exceed  $175.  (See  1944 
Treasurer’s  report  for  quoted  conditions) 

Legacy — Mary  E.  Bancroft — Class  of  1900 

Clause  4 in  the  will  reads:  “I  give  to  Abbot  Academy  in  Andover,  Massachusetts, 
the  sum  of  Three  Thousand  Dollars  ($3000.)  to  be  used  preferably  for  a Scholarship.” 
This  will  proved  at  Probate  Court  sitting  at  Nashua,  N.  H.  nominated  Norman  W. 
Hall  of  Arlington,  Mass,  as  Executor. 

Gift— Class  of  1880  ($238.) 

The  balance  of  class  money  was  given  to  Abbot  March  last  with  the  request 
that  the  sum  be  added  to  the  general  “Scholarship  Endowment  Fund.” 

Gift — Class  1884 

The  class  balance  of  $80.  was  increased  to  $100.  in  March  last  and  this  total  sum, 
at  the  request  of  the  class  was  turned  over  to  the  “Scholarship  Endowment  Fund.” 

Abbot  Trust,  so  called 

The  December  31,  1945  market  value  of  this  trust  was  $81664.00  as  against  a 
book  value  of  $79220.15. 

This  trust,  upon  death  of  a beneficiary,  will  flow  into  the  assets  of  the  Trustees 
of  Abbot  Academy. 

Legacy — Annie  E.  Eames  of  Marblehead 

June  27,  1946,  the  sum  of  $1500.  devised  to  Abbot  Academy  under  this  legacy 
restricted  to  “general  purposes”  was  received.  (See  quoted  conditions  Treasurer’s 
report,  June  30,  1945).  Will  was  proved  in  Essex  County  Probate  Court  April  2, 
1945.  Guy  C.  Richards  with  offices  at  256 Essex  Street,  Salem,  Mass,  was  executor. 

Tuition  Charges — History  of 

In  view  of  the  readjustment  in  present  tuition  charges,  the  following  information 
is  recorded: 

December  3,  1902,  the  Trustees  vote'd  to  increase  the  Resident  Tuition  from 
$400.  to  $500.  against  a 70  student  membership,  and  an  advance  of  $75.  to  $100. 
against  a 25  day  student  membership. 

Five  years  later  the  tuition  of  resident  pupils  was  lifted  another  $100.  from  $500. 
to  $600.  with  no  change  voted  in  the  tuition  charge  for  the  day  pupil. 

In  43  years,  it  appears  that  the  resident  tuition  has  advanced  almost  300% 
while  student  membership  has  risen  about  200%.  The  day  pupil  tuition  has  risen 
450%  while  its  membership  has  increased  about  50%.  The  average  salary  of  staff 
teachers  has  advanced  about  400%. 
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The  following  is  a review  of  the  movement  of  the  “Tuition  and  Board”  charges 
for  pupils  in  residence  after  1910: 


1912 — $600. 
1919 — $900. 


1920— $1100. 
1923— $1200. 


1927— $1400. 


(Heavy  cost  labor,  supplies,  heat  and  general  board.  Difficulty 
getting  well  equipped  teaching  force.  To  maintain  quality  of 
school,  etc.) 

(Cost  of  commodities  and  of  labor  felt  in  all  departments  of 
school  life — most  urgent  is  compensation  of  teachers). 
(Prosperity  depends  on  faculty.  Maintenance  high  standards 
endorsed  by  parents  and  guardians.  To  provide  facilities  for 
expanding  work,  etc.) 

(Compensation  of  teaching  force — just  and  adequate.  Efficient 
and  productive  faculty.  Is  administered  with  economy.) 


Later,  reduced  to  $1200. 


January  21,  1937,  voted  back  to  $1400  per  annum.  Extras  eliminated:  physical 
examination  fee;  concert  and  lecture  fee;  pew  rent;  limited  amount  of  personal 
laundry;  7 days  Infirmary  without  special  nurse;  laboratory  fee. 

1945 — $1500.  (Realities  of  relative  costs  which  parents  were  experiencing 
affected  likewise  Abbot’s  administration  costs.) 

The  following  applies  to  the  tuition  charges  for  day  pupils  only: 


1919— $200. 
1923—  300. 
1928—  375. 
1928—  400. 
1937—  425. 
1946—  500. 


All  cognizant  of  economic  conditions  and  pressures  appreciate  that  the  rising 
wage  level  was  realistic;  that  food  and  materials  costs  had  advanced  during  the  last 
two  years  with  particular  hardship;  that  the  high  probability  was  for  no  material 
reduction  in  these  levels  for  quite  a period  ahead;  that  the  national  income  must  be 
maintained  by  governmental  support  if  found  necessary,  to  care  for  the  enormous 
debt  service  already  incurred,  that  the  influences  behind  the  solidarity  of  the  price 
level  for  labor  can  be  maintained  better  than  ever  before  unless  grave  revulsions 
take  place  in  our  national  economy;  that  “Special  Departments”  so  called  should 
“pay  their  own  expenses”  rather  than  draw  a deficit  from  the  tuition  charges  levied 
on  those  students  who  are  not  registered  in  such  “Special  Departments”;  that  much 
as  private  educational  institutions  may  wish  to  avoid  an  upward  tuition  adjustment, 
yet  the  only  alternatives  for  such  private  concerns  which  meet  rising  uncontrollable 
costs  are  : 

(a)  Substantial  increase  in  income  producing  endowment  funds  designed  to 
bolster  Tuition  Turnover. 

(b)  Definite  increase  in  student  membership  to  provide  a broader  average 
leverage  of  marginal  income  over  disbursement,  and  keep  the  unit  cost 
from  mounting  beyond  competitive  limits. 

(c)  Reasonable  increases  in  the  present  tuition  charges. 


Pensions — retirement  provisions 

The  plan  adopted  by  the  Trustees  in  behalf  of  the  faculty  and  administrative 
personnel  offers  through  the  “Teachers  , Insurance  and  Annuity  Association”  a 
certain  flexibility  which  should  not  prove  too  burdensome  financially  if  the  school 
income  continues  to  be  sufficient  to  care  for  rising  costs  and  proper  margins  for  re- 
serves. 

It  has  the  character  of  a permanent  retirement  plan  providing  for  a fixed  annual 
amount  based  upon  salary  accumulations  and  length  of  services. 
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Conveyance — F.  Homer  Foster  to  Abbot  Academy 

Dated  October  4,  1945.  A deed  of  realty  covering  approximately  three  acres  of 
the  wooded  slope  with  ridge  beyond  on  the  South  side  of  Abbot  Pond  was  given  by 
F.  H.  Foster  to  Trustees  of  Abbot  Academy.  It  is  recorded  in  Northern  Essex  Book 
1077,  page  421  as  of  October  9,  1945. 

This  acreage  covers  a portion  of  a true  Geologic  Eskar  which  is  a marked  feature 
in  the  topography  of  this  region.  There  are  some  26"  old  growth  white  pines,  many 
young  spruces  thereon  in  addition  to  a fine  distribution  of  young  oaks.  Fern  growth 
in  abundant  variety  flanks  the  edges  of  the  pond  alongside  this  realty. 

Heat  and  Light  1946  1943  1938 

Total  Radiation  Phillips  Academy  149013  144943  143351 

Total  Radiation  Abbot  Academy  26945  23945  21945 

All  types  of  service  units  whether  indirect  or  direct  or  steam  units  for  cooking 
are  translated  into  square  feet  of  equivalent  radiation  at  time  of  installation.  The 
present  costs  are  approximately  67c  per  thousand  pounds  of  steam. 

The  Andover  plant  is  outstandingly  economical  in  operation  and  both  schools 
get  the  advantage  of  having  .only  one  plant  with  its  overhead,  labor  etc.  The  larger 
part  of  Abbot’s  electricity  is  of  practically  "no  cost”  for  steam  as  the  cost  is  divided 
among  the  radiation  with  nothing  set  aside  for  steam  used  for  electricity.  In  other 
words,  if  a charge  of  say,  one  cent  per  k.w.  was  made  for  electricity  this  would  reduce 
the  cost  of  steam  per  foot  of  radiation. 

When  the  closing  of  the  power  plant  lines  to  Abbot  antedates  the  closing  date 
for  Phillips,  Abbot  receives  the  proper  credit.  Conversely  when  Phillips  lines  are 
closed  before  Abbot,  a per  diem  charge  for  bare  fuel  consumed  and  labor  used  for 
such  extra  days  as  are  necessary  is  charged  to  Abbot. 
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DETAIL  OF  HEAT  ACCOUNT— ABBOT  ACADEMY 


Fuel 

Moving  Frozen  Coal 

Repairs  to  Machinery 

Repairs  to  Building 

Insurance 

Salaries  and  wages 

Water 

Electricity 

Sundries 

1945-1946 

53,629.35 

1944-1945 

50,443.23 
1,583.15 
4,862.51 
469 . 67 
702 . 59 
22,659.68 
228.18 
1,040.00 
685.97 

3,721.99 

670.37 

559.66 

26,224.14 

98.65 

1,080.00 

744.92 

Plus  10% 

86,729.08 

8,672.91 

82,674.98 

8,267.50 

One  Year’s  Interest  on  215,000  at  5J^ 

95,401.99 

11,825.00 

90,942.48 

11,825.00 

107,226.99 

102,767.48 

Abbot’s  share  of  heat 
Wages  before  P.A.  opened 
Coal  burned  234.5  at  8.30 

16.0787 

15,338.75 

14,200.76 

176.46 

126.99 

Abbot’s  share  of  interest 

16.0787 

15,338.75 

1,901.23 

14,504.21 

1,846.45 

17,239.98 

16,350.66 

1945-1946 

Abbot’s  Heat  Abbot’s  Percent 


September 

1,250.22 

16.078 

October 

1,392.34 

16.078 

November 

1,698.25 

16.078 

December 

2,200.15 

16.078 

January 

2,062.41 

16.078 

February 

1,950.49 

16.078 

March 

1,543.07 

16.078 

April 

1,422.36 

16.078 

May 

1,447.63 

16.078 

June 

371.83 

16.078 

15,338.75 

Respectfully  submitted, 

BURTON  S.  FLAGG,  Treasurer 
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CERTIFICATE  OF  AUDITORS 


18 1 To  the  Trustees  of  Abbot  Academy: 


00 


M 

46 

99 

21 
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We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1946  and  the 
statements  of  income  and  expenses  and  deficit  for  the  fiscal  year  ending  on  that  date.  Our 
ixamination  was  made  in  accordance  with  generally  accepted  auditing  standards  applicable 
n the  circumstances,  and  included  such  tests  of  the  accounting  records  of  the  academy  and 

|)ther  supporting  evidence  and  such  other  procedures  as  we  considered  necessary,  including 
he  examination  of  invoices  or  other  evidence  in  support  of  disbursements  and  the  inspection 
>r  confirmation  of  securities  and  cash  in  savings  and  commercial  accounts.  We  also  account- 
id  for  income  from  securities. 

The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthless 
vhich  are  carried  at  no  value)  are  stated  in  the  attached  balance  sheet  at  cost  or  at  market 
quotations  as  of  the  date  received  as  a gift. 

In  our  opinion,  with  the  foregoing  explanation,  the  accompanying  balance  sheet  and 
supporting  schedules,  together  with  the  related  statements  of  income  and  expenses  and 
ieficit,  present  fairly  the  position  of  Abbot  Academy  at  June  30,  1946  and  the  results  of  its 
derations  for  the  year,  in  conformity  with  generally  accepted  accounting  principles  ap- 
plied on  a basis  consistent  with  that  of  the  preceding  year. 


Boston,  Massachusetts 
September  6,  1946 


PRICE,  WATERHOUSE  & CO. 


Schedule  1 


BALANCE  SHEET 
June  30,  1946 


ASSETS 

Current  Assets,  etc.: 

Cash  in  bank  and  on  hand 
Accounts  receivable — students 
Miscellaneous  accounts  receivable 
Inventories — bookstore,  infirmary,  etc. 

Amount  of  endowment  and  plant  funds 
applicable  to  current  assets — see  below- 


6,406.68 

3,395.71 

579.92 

4,897.53 

14,048.37  $ 29,328.21 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 

Securities  (value  based  on  market  quota- 
tions at  June  30,  1946 — $442,700): 
Bonds  (Schedule  IV) 

Capital  stocks  (Schedule  IV) 


$100,381.58 


$165,174.28 

265,339.36 

$430,513.64 


Real  estate — rented  property  (Schedule  IV)  $ 47,560.00 
Total  investments 

Real  estate  and  equipment  for  academic 
use  (Schedule  V) 


Less — Amount  applicable  to  current 
assets — see  above 


$ 578,455.22 
628,055.49 
$1,206,510.71 
14,048.37 


1,192,462.34 
$1,221,790. 55 
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Schedule  1 


BALANCE  SHEET 
June  30,  1946 

LIABILITIES  AND  FUNDS 


'jrrent  Liabilities,  Deposits  by  Alumnae,  etc.: 


Accounts  payable,  accrued  expenses,  etc. 

$ 11,524.79 

Deposits  by  alumnae  (Schedule  VII) 

10,276.92 

Unearned  income — registration  fees 
Seventy-fifth  anniversary  alumnae  scho- 

4,725.00 

larship  fund 

2,801.50 

$ 29,328.21 

ldowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI) 

$514,881.90 

Less: 

Endowment  funds  applicable  to 
Taylor  Homestead  property 
Undistributed  loss  on  pooled  invest- 

$  15,000.00 

ments  sold  or  written  off  since 
July  1,  1921 

18,780.04 

Deficit  (representing  excess  of  ex- 

penses and  appropriations  over 
unrestricted  income  since  June  30, 
1936)  (Schedule  II) 

48,340.92 

$ 82,120.96 

$432,760.94 

Plant  funds: 

Invested  in  plant  (Schedule  V) 

$628,055.49 

Reserve  for  repairs  and  renewals 

51,128.41 

Reserve  for  depreciation 

48,612.62 

Unexpended  restricted  income  balances 
of  endowment  funds  (Schedule  VI) 

— 

727,796.52 

1,990.55 

Reserve  for  retirement  allowances 
Reserve  for  teachers’  summer  work  or  sab- 

28,499.33 

batical  leaves 

1,415.00 

1,192,462.34 

$1,221,790  55 
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Schedule  11 

Statement  of  Deficit  (Representing  Excess  of  Expense: 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1946 


Balance  of  deficit — June  30,  1945 
Add: 

Excess  of  total  expenses  over  total  in- 
come for  the  year  ending  June  30,  1946 
(Schedule  III) 

Portion  of  total  income  allocated  to  en- 
dowment funds,  etc.  (net) 


Deduct — Gifts  made  to  the  Abbot  Second 
Century  Fund  and  Abbot  Second  Cent- 
ury Alumnae  Fund  during  the  year  end- 
ing June  30,  1946  applied  against  the 
deficit  resulting  from  the  Second  Century 
building  program  in  accordance  with  the 
vote  of  the  Trustees  on  October  1,  1942 


$8,427.74 

1,305.58 


$39,068.5 


9,733.3  l 


$48,801.8  j; 

I Ini 


460. 9- 


Balance  of  deficit — June  30,  1946 


$48,340.9: 
(Schedule  I 


Los 


Schedule  III 

Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1946 

(With  comparative  figures  for  the  year  ending  June  30,  1945) 

Year  ending  June  30 


INCOME 

1946 

1945 

From  students: 

Tuition — general 

$ 80,911.50 

$ 84,075.01 

Tuition — special 

8,092.50 

7,748.3 

Tuition — tutoring 

389.75 

566.2 

Board  and  lodging 

136,338.25 

135,100.0 

$225,732.00 

$227,489.6 

From  investments: 

1 

Savings  Banks  (Schedule  IV) 

$ 2,203.50 

$ 2,326.8. 

Bonds  (Schedule  IV) 

5,780.91 

5,017.6 

Stocks  (Schedule  IV) 

9,239.65 

7,787.7.  ; 

Rentals  (Schedule  IV) 

1,575.75 

2,038.8' 

. 

$ 18,799.81 

■ 

$ 17,171.1' 

Other  income: 

Bookstore 

$ 1,470.92 

$ 1,712.5 

Miscellaneous 

666.29 

358.4 

I 

$ 2,137.21 

$ 2,070.9: 

$246,669.02 

$246,731.6  j 
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Schedule  III  ( continued ) 

Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1946 

(With  comparative  figures  for  the  year  ending  June  30,  1945) 


Year  ending  June,  30 

EXPENSES 

1946 

1945 

Salaries — instruction  general 

$ 50,640.02  $ 44,051.00 

Salaries — instruction  special 

10,627.50 

10,644.22 

Salaries — tutoring 

389.75 

549.50 

Expenses — instruction  special 

1,012.21 

997.91 

Expenses — library  (net) 

735.51 

562.22 

Board  and  lodging 

76,207.00 

68,359.65 

Infirmary  operation  (net) 

3,885.28 

3,723.77 

Administration 

30,143.35 

29,355.86 

Maintenance 

47,947.81 

50,123.46 

Scholarship  awards 

7,600.00 

10,668.00 

Annuity  payments  in  connection  with  gifts  received 

4,000.00 

4,000.00 

Commencement  expenses,  etc. 

969.16 

621.62 

Concerts,  lectures,  etc. 

1,548.15 

1,650.00 

Laundry  operation  (net) 

3,706.07 

4,591.58 

Loss  on  uncollectible  students’  accounts 

40.70 

$239,411.81 

$229,939.49 

Provision  for  depreciation  of  academic  plant 

6,030.55 

6,030.55 

Retirement  provision  and  pensions 

9,154.40 

9,094.00 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 

500.00 

500.00 

$255,096.76 

$245,564.04 

Excess  of  expenses  over  income 

$ 8,427.74 

$ 

Excess  of  income  over  expenses  $ $ 1,167.60 

(Schedule  II) 
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Schedule  IV 


Investments— June  30,  1946 


Account  No. 

Amount 

Income 

rings  Bank  Deposits: 

Abington  Savings  Bank 

29127 

$ 3,630.51 

$ 89.07 

Andover  Savings  Bank 

28186 

1,747.13 

34.41 

Andover  Savings  Bank 

32964 

22,684.99 

446.98 

Andover  Savings  Bank 

36375 

2,372.53 

46.74 

Andover  Savings  Bank 

42321 

2,519.14 

49.63 

Arlington  Five  Cents  Savings  Bank 

58092 

33.76 

Arlington  Five  Cents  Savings  Bank 

60585 

15.00 

Bass  River  Savings  Bank 

12202 

2,000.00 

40.00 

Broadway  Savings  Bank 

60623 

28.28 

Cambridge  Savings  Bank 

108092 

1,849.75 

40.91 

Cambridgeport  Savings  Bank 

148379 

5,682.35 

111.96 

Cape  Cod  Five  Cents  Savings  Bank 

27782 

1,000.00 

20.00 

Charlestown  Five  Cents  Savings  Bank 

151065 

31.04 

Chelsea  Savings  Bank 

158156 

3,000.00 

60.00 

Danvers  Savings  Bank 

8148 

2,000.00 

50.00 

Dedham  Institution  for  Savings 

75762 

2.000.00 

40.00 

East  Boston  Savings  Bank 

122030 

2,873.65 

42.62 

Essex  Savings  Bank 

213947 

5,374.96 

105.90 

Franklin  Savings  Bank 

190358 

22.50 

Hingham  Institution  for  Savings 

37582 

3,000.00 

60.00 

Institution  for  Savings  in  Newburyport  and 

its  Vicinity 

84363 

3,000.00 

75.00 

Lynn  Institution  for  Savings 

130435 

3,000.00 

60.00 

Malden  Savings  Bank 

151278 

3,000.00 

60.00 

Manchester  Federal  Savings  & Loan  Association 

1518 

100.00 

2.00 

Melrose  Savings  Bank 

52617 

3,000.00 

60.00 

Natick  Five  Cents  Savings  Bank 

57068 

1,000.00 

20.00 

Newton  Savings  Bank 

85936 

1,000.00 

20.00 

Provident  Institution  for  Savings  in  the 

Towns  of  Salisbury  and  Amesbury 

48953 

2,973.74 

58.59 

Quincy  Savings  Bank 

108163 

15.00 

Salem  Five  Cents  Savings  Bank 

32432 

809.53 

17.90 

Salem  Savings  Bank 

63351 

3,000.00 

75.00 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

25.00 

Springfield  Institution  for  Savings 

392040 

2,000.00 

40.00 

Wakefield  Savings  Bank 

47927 

1,000.00 

20.00 

Waltham  Savings  Bank 

92465 

3,000.00 

60.00 

Ware  Savings  Bank 

63983 

3,000.00 

67.50 

Weymouth  Savings  Bank 

33882 

3,000.00 

60.00 

Winchendon  Savings  Bank 

32791 

763.30 

18.71 

Winchester  Savings  Bank 

30202 

1,000.00 

20.00 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

60.00 

$100,381.58 

$2,203.50 

(Sched.  I)  (Sched.  Ill) 
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Schedule  IV  ( continued ) 

Investments— June  30,  1946 


ionds: 

Par 

Book 

Value  at 
market 

alue 

Description 

value 

quotations 

Income 

10,000 

Associated  Electric  Co.  43^’s  1953 

$ 9,612.50 

$ 10,300.00 

$ 450.00 

1,700 

Chicago  City  Railway  Co.  (ctf.  of  dep.) 
5’s  1927 

1,800.00 

1,058.25 

42.50 

3,000 

Chicago  Railway  Co.  (ctf.  of  dep.)  5’s  1927 

2,940.00 

1,976.25 

75.00 

5,000 

Cities  Service  Co.  5’s  1969 

4,862.50 

5,325.00 

250.00 

5,000 

City  of  Edmonton,  Canada  3%’s  1963 

4,900.40 

5,150.00 

187.50 

5,000 

Eastern  Gas  & Fuel  Assoc.  3^’s  1965 

5,108.50 

5,337.50 

65 . 63 

5,000 

Florida  Power  & Light  Co.  3%’s  1974 

5,275.00 

5,475.00 

175.00 

4,860 

Grand  Trunk  Pacific  Ry.  3’s  1962 

4,714.20 

5,297.40 

145.80 

4,000 

National  Dairy  Products  Co.  3^’s  1960 

4,190.00 

4,220.00 

130.00 

5,000 

New  York,  New  Haven  & Hartford  R.  R. 
Co.  4’s  1955 

4,912.50 

2,825.00 

*200.00 

1,000 

New  York,  New  Haven  & Hartford  R.  R. 
Co.  Conv.  6’s  1948 

1,021.25 

677.50 

*60.00 

5,000 

Northern  Pacific  Ry.  Co.  4)/£’s  1975 

5,000.00 

5,250.00 

96.87 

10,000 

Railway  & Light  Securities  Co.  3}4’s  1955 

10,075.00 

10,175.00 

325.00 

5,000 

U.  S.  Savings  Bonds  “G”  2^’s  1954 

5,000.00 

5,000.00 

125.00 

25,200 

(Redemption  value  $4,735.00) 
U.  S.  Savings  Bonds  “G”  2^’s  1955 

25,200.00 

25,200.00 

630.00 

40,000 

(Redemption  value  $24,040.20) 
U.  S.  Savings  Bonds  “G”  23^’s  1956 

40,000.00 

40,000.00 

1,000.00 

'10,000 

(Redemption  value  $38,760.00) 
U.  S.  Savings  Bonds  “G”  2}4’s  1957 

10,000.00 

10,000.00 

125.00 

20,000 

(Redemption  value  $9,880.00) 
U.  S.  Savings  Bonds  “G”  23^’s  1958 

20,000.00 

20,000.00 

750 

(Redemption  value  $19,760.00) 
U.  S.  Savings  Bonds  “F”  1954-57 

562.43 

562.43 

7.43 

Interest  on  bonds  sold  during  the  period 

1,690.18 

$165,174.28 
(Schedule  I) 

$163,829.33  $5,780.91 
(Schedule  III) 

Includes  coupons  due  in  prior  years,  collected  during  current  fiscal  year. 
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Schedule  IV  ( continued ) 

Investments — June  30,  1946 


Stocks: 

Number 

of 

shares 

Description 

Book 

value 

Value  at 
market 
quotations 

Income 

fell 

50 

Allied  Chemical  & Dye  Corp. 

$ 10,050.00 

$ 10,200.00 

$ 75. 0C 

50 

Allied  Stores  4%  pfd. 

5,000.00 

5,300.00 

140. 0C 

I 

50 

American  Power  & Light  Co.  $5  pfd. 

5,627.05 

5,550.00 

50 

American  Tel.  & Tel.  Co. 

5,386.37 

9,900.00 

450. 0C 

45 

Andover  National  Bank 

6,698.50 

4,500.00 

180.  OC 

100 

Bay  State  Corp. 

4,681.25 

3,300.00 

75. 0C 

t 

100 

Bell  & Howell  Co. 

1,500.00 

3,000.00 

50.  OC 

100 

Columbia  Pictures  Corp.  $4.25  pfd. 

10,500.00 

9,950.00 

125.15 

: 

100 

Columbus  & Southern  Ohio  Elec.  Co. 

5,350.00 

4,950.00 

100 

Commonwealth  Edison  Co. 

3,095.19 

3,600.00 

105.00 

50 

Consolidated  Edison  Co.  of  N.Y.  $5  pfd. 

4,864.45 

5,337.50 

250.00 

50 

Consolidated  Natural  Gas  Co. 

1,562.17 

2,700.00 

100.00 

101 

Continental  Insurance  Co. 

3,977.85 

5,618.13 

202 . 00 

100 

Cuban  Atlantic  Sugar  Co.  5%  pfd. 

10,400.00 

10,600.00 

**15.28 

25 

E.  I.  duPont  de  Nemours 

3,909.73 

5,412  f 50 

143.75 

40 

Firestone  Tire  & Rubber  Co.  4J4%  pfd. 

4,000.00 

4,255.00 

191.25 

400 

First  National  Bank  of  Boston 

25,041.72 

21,550.00 

928.00 

150 

General  Electric  Company 

6,974.75 

7,200.00 

240.00 

100 

General  Foods  Co. 

3,161.75 

5,200.00 

180.00 

100 

General  Motors  Corp. 

4,967.00 

7,300.00 

275.00 

50 

Glens  Falls  Insurance  Co. 

2,312.50 

2,787.50 

92.50 

100 

Great  American  Insurance  Co. 

2,625.00 

3,112.50 

120.00 

to! 

100 

Great  Northern  Ry.  $6  pfd. 

5,175.68 

6,200.00 

300.00 

25 

Guaranty  Trust  Co.  of  N.  Y. 

9,670.00 

8,225.00 

210.00 

P 

50 

Hartford  Fire  Ins.  Co. 

3,637.50 

6,212.50 

125.00 

P 

100 

Hollingsworth  & Whitney 

2,475.00 

3,112.50 

175. 0C 

100 

Hollingsworth  & Whitney  $4  pfd. 

10,500.00 

10,575.00 

63 

Insurance  Co.  of  North  America 

4,360.75 

6,394.50 

172.75 

.V 

50 

International  Harvester  Co. 

3,254.85 

4,900.00 

150. 0C 

- 

300 

Loew’s  Inc. 

6,635.01 

10,650.00 

487. 5C 

b 

100 

National  City  Bank  of  N.  Y. 

14,895.38 

4,487.50 

145. 0C 

1: 

50 

New  England  Public  Service  Co.  $7  pfd. 

6,612.50 

7,800.00 

240.62 

U 

100 

Pacific  Gas  & Elec.  Co. 

4,000.00 

4,575.00 

150. 0( 

\\ 

50 

Phoenix  Insurance  Co. 

4,750.00 

4,300.00 

100.  OC 

50 

Procter  & Gamble  Co. 

3,142.12 

3,325.00 

100.  OC 

D, 

50 

Railway  & Light  Securities 

5,201.90 

1,100.00 

45. 0( 

Le 

200 

Safeway  Stores  Inc. 

3,737.47 

6,350.00 

175. 0( 

150 

Shawmut  Association 

3,000.00 

2,400.00 

112. 5( 

50 

Standard  Oil  Co.  of  N.  J. 

3,246.18 

3,875.00 

137. 5C 

100 

Tampa  Electric  Co. 

5,536.82 

3,562.50 

160. 0C 

: 

100 

Texas  Co.  (The) 

5,051.62 

6,537.50 

200. 0( 

50 

Tri-Continental  Corp.  $6  pfd. 

4,871.25 

5,675.00 

300. 0C 

■ 

c 

40 

Union  Carbide  & Carbon  Co. 

3,411.20 

4,595.00 

120. 0( 

50 

Union  Pacific  R.  R.  Co. 

4,609.98 

7,762.50 

300. 0( 

i 

100 

United  Corporation  $3  preference 

3,809.47 

5,575.00 

200. 0( 

• 

90 

United  Fruit  Co. 

4,467.30 

4,747.50 

! 

50 

United  Shoe  Machinery  Corporation 

3,352.10 

4,175.00 

156.25 

h: 

20 

United  States  Trust  Co. 

4,250.00 

435 . 00 

13. 0C 

Income  on  stock  sold  during  period 

$265,339.36 
(Schedule  I) 

1,057.  If 

$278,870.13  $9,239.6! 

(Schedule  III 

**Deduction  for  accrued  interest  paid  for,  not  yet  collected. 
14 

Schedule  IV  ( continued ) 

Investments — June  30,  1946 


eal  estate — rented  property: 

Book  value — June  30,  1945 

Deduct — Reserves  for  revaluation  and 
depreciation 

Book  value — June  30,  1946 


Gross  income 
Deduct : 

Depreciation  (net) 

Taxes,  insurance,  repairs  and  renewals 
Excess  of  income  over  expenses 


Book  value 

$84,400.00 

36,840.00 

$47,560.00 
(Schedule  I) 


Income 


$9,056.30 

$1,160.00 

6,320.55  7,480.55 


$1,575.75 
(Schedule  III) 


12. 


Schedule  V 

Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1946 

«Lal  Estate: 

1/  Abbot  Hall 
loll  Draper  Hall 

’iB  Draper  Hall — alterations  and  additions 
McKeen  Memorial 


John-Esther  Gallery 
Abbey  House  Dormitory 
Steam  pipes 
Laundry  building 
Infirmary  building 
Land 

Winter  sports  property 


[2fl 

if 

■■I 

118 

if 
if 

oof 
oof 

il 

7ifl 

I 

m 

60  f I 

oof 

Ogluipment: 

?d|  Contents — Abbot  Hall 
00 8;  Contents  and  library — Draper  Hall 
flO.li  Contents  and  library — McKeen  Memorial 
Contents — John-Esther  Gallery 
Infirmary 


Draper  Homestead 
Leach  House 
Scott  House 
Sherman  Cottage 
Sunset  Lodge 
Taylor  Homestead 


$ 20,000.00 

90.000. 00 
159,740.26 

70.000. 00 

40.000. 00 
96,612.57 

3,000.00 

20.000. 00 
26,402.66 
25,000.00 

2,800.00 


$ 


3.000. 00 

5.000. 00 
2,500.00 

5.000. 00 

3.000. 00 
15,000.00 


$ 2,000.00 
18,000.00 
2,000.00 
18,000.00 
1,000.00 


$553,555.49 


33,500.00 


41,000.00 


$628,055.49 


Total  real  estate  and  equipment  for  academic 
use — per  balance  sheet  (Schedule  I) 
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Schedule  VI 
Abbot  Academy 

Endowment  Funds— June  30,  1946 
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Deposits  by  Alumnae — June  30,  1946 
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Summary: 

Principal  balances  $ 9,776.29 

Income  balances  500.63 

Total  per  balance  sheet  (Schedule  I)  $10,276.92 
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ANNUAL  REPORT 


'o  the  Trustees  of  Abbot  Academy: 

The  forty-first  annual  report  of  the  Treasurer  follows,  covering  information,  records 
nd  transactions  for  the  fiscal  year  ending  June  30,  1947 : 

Jeneral 

The  current  expense  budget  for  the  year  has  been  indented  by  violent  price  swings  in 
be  food  market  with  a substantial  per  cent  net  increase  over  1945-46 

A steady  rise  in  the  wage  market  also  has  lessened  our  ability  to  lay  away  essen- 
'al  reserves. 

Legislative  activities  looking  to  more  social  legislation,  whereby  the  individual’s  de- 
endence  on  his  own  ability  and  forethought  is  not  so  necessary  as  formerly,  are  constantly 
l the  atmosphere  of  discussion  and  enactment.  These  influences  press  constantly  for  a 
igher  price  level  in  the  upkeep  cost  of  realty  and  somewhat  dim  the  prospects  for  im- 
lediate  or  reasonably  remote  new  construction,  if  such  is  required. 

Accordingly,  the  school  should  give  the  forthcoming  budgetary  items  an  acid  test  to 
scertain  whether  any  readjustments  may  more  effectively  serve  the  high  purposes  of  the 
diool’s  life. 

It  may  well  be  that  future  building  or  enlargement  may  depend  on  the  Trustees’  ability 
) set  aside  increased  reserves  out  of  current  income,  for  it  is  wisely  assumed  that  the 
:udents’  tuition  payments  of  today  should  in  some  measure  be  allocated  to  the  funding 
rocess  in  the  interest  of  the  student  of  tomorrow. 

lomparison  in  Costs 

During  the  last  four  years,  1943-47,  the  Instruction  pay  schedules  have  increased 
2.6%  in  the  aggregate  applicable  to  24  individuals  who  have  been  in  the  service  of  the 
nstitution  during  this  entire  period.  Tuition  income  has  been  increased  10.7%,  whereas 
ages  of  service  personnel  have  increased  34.8%. 

abbatical  Leave 

At  a private  school  conference,  emphasis  was  made  by  some  executives  that  a “leave” 
ught  to  be  periodic,  that  it  affords  relief  from  constant  and  consistent  tension,  that  it  is 
rimarily  a period  for  “refresher”  experiences  and  is  a reward  for  faithful  service. 

Your  treasurer  took  the  position  that  Sabbatical  leave  was  not  primarily  a charity,  nor 
reward  for  faithful  service,  but  an  investment  by  the  school,  looking  toward  broader 
nowledge,  more  vital  method  and  an  increase  in  power  to  inspire  and  lead.  All  that  we 
Duld  do  to  make  the  teachers’  profession  more  alluring  and  the  career  one  of  constant 
rowth  was  an  important  contribution  to  the  public  welfare. 

deposits  to  Ensure  Registration 

A recent  Trustee  querry  whether  Abbot’s  present  $25.  charge  was  a sufficient  binder 
pon  the  parent  indicated  that  of  25  schools  questioned 

4 use  the  $10.  registration  fee 
1 uses  the  $15.  registration  fee 

14  use  the  $25.  registration  fee 

5 use  the  $50.  registration  fee 
1 uses  the  $100.  registration  fee 

t may  be  observed : 

First — Many  parents  register  at  two  or  more  schools. 

Second — Such  parents  invariably  ask  for  a return  of  the  amount  paid  if  they  finally 
enter  their  daughter  in  another  school. 
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Third — It  has  been  Abbot’s  practice  to  return  a registrant’s  fee  if  the  place  is  taken  b} 
another. 

Heat  and  Light 

Fuel  costs  as  well  as  labor  costs  increased  heavily  during  the  school  year  1946-47 
Our  contract  price  for  soft  coal  in  1940  was  $6.29  per  ton;  in  1943,  $8.30;  in  1945,  $8.62;  ir 
1946,  $9.34;  and  in  1947,  $10.26.  We  may  confidently  expect  a further  50  cent  per  ton  ad 
vance  during  the  current  school  year.  Tonnage  on  hand  at  the  Central  Plant  is  approximately 
3500. 

Coal  costs  since  January  4,  1945  have  increased  20%  and  wages  have  been  stepped  up 
15%  plus  an  annual  bonus. 

Following  is  a detailed  summary  for  a three-year  period. 

It 

DETAIL  OF  HEAT  ACCOUNT— ABBOT  ACADEMY 


1946-1947 

1945-1946 

1944-1945 

Fuel 

$ 57,263.69  J 

$ 53,629.35 

$ 50,443.2- 

Repairs  to  machinery 

4,155.18 

3,721.99 

4,862.51 

Repairs  to  building 

535.84 

670.37 

469.6/ 

Insurance 

605.28 

559.66 

702. 55 

Salaries  and  wages 

32,290.94 

26,224.14 

22,659 . 68 

Water 

65.79 

98.65 

228.  If 

Electricity 

1,092.00 

1,080.00 

1,040.  OC 

Sundries 

1,629.05 

744.92 

685.9/ 

Moving  frozen  coal 

1,583.15 

$ 97,637.77 

$ 86,729.08 

$ 82,674.98 

Plus  10% 

9,763.77 

8,672.91 

8.267.5C 

$107,401.54 

$ 95,401.99 

$ 90,942.48 

One  Year’s  Interest  on  215,000  at  5J4  11,825.00 

11,825.00 

11.825.0C 

$119,226.54 

$107,226.99 

$102,767 .48 

Abbot’s  share  of  heat 

$ 17,764.17 

$ 15,338.75 

$ 14,504.21 

Abbot’s  share  of  interest 

1,949.44 

1,901.23 

1,846.45 

$ 19,713.61 

$ 17,239.98 

$ 16,350. 66 

1946-1947 

Abbot’s 

Heat  Abbot’s  Percent 

September 

$ 1,576 

.72 

16.269 

October 

1,359 

.43 

16.269 

November 

1,759 

.62 

16.594 

December 

2,037 

.18 

16.594 

January 

2,344 

.52 

16.594 

February 

2,063 

.34 

16.594 

March 

1,955 

.46 

16.594 

April 

1,818 

.82 

16.594 

May 

1,719 

.88 

16.594 

June 

1,129 

.20 

16.594 

$17,764 

.17 

Heating  engineering  is  a science.  It  is  often  observed  that  no  consequent  savings  readily 
appears  in  central  line  costs  if  the  heat  in  a room,  or  several  rooms,  is  shut  off.  Competent 
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lgineers  specializing  in  central  heating  commenting  on  methods  whereby  daily  savings 
mid  be  estimated  or  how  daily  savings  could  in  detail  be  executed  make  these  observations: 

“To  determine  these  facts  would  require  a longtime  for  study.  Deterioration  and  break- 
3wn,  due  to  the  wholesale  basis  on  which  heat  is  distributed  from  a central  plant,  is  accom- 
inied  by  a multitude  of  variables: 

a)  Price  of  coal  at  different  dates. 

b)  Temperature  variances. 

c)  Whether  ‘full’  or  ‘whole’  pressure  is  on,  or  ‘in  part.’ 

d)  Whether  all  buildings  are  heat-impregnated  or  only  one  or  a few,  and  whether  any 
one  building  is  in  part  only. 

e)  Analysis  of  the  overload — as  when  an  auto  is  started  to  determine  the  amount  of 
gas  used  at  that  period  of  time. 

It  is  considered  sounder  judgment  to  take  a long  spread  and  make  a reasonable  estimate 
i order  to  approximate  a determinate  savings  for  a ‘day’  or  similar  ‘short  period.’  If  the 
gat  of  one  whole  room  or  several  rooms  is  temporarily  closed,  the  stockpile  of  coal  and 
osts  thereof  do  not  immediately  register  a consequent  saving.” 

xtraordinary  Expenses  1946-1947 


M 

>Si 

Jl 

h; 


H 

, 


$350. 

00 

348. 

00 

661. 

00 

455. 

82 

505. 

70 

500. 

00 

2307. 

50 

610. 

00 

270. 

00 

423. 

99 

1315. 

00 

100. 

00 

336. 

10 

391. 

50 

435. 

00 

431. 

00 

352. 

95 

455.82  Spring  issue  Bulletin 

Conductors  and  gutter  repairs — 7 buildings 
Increase  in  Realty  Taxes 


Infirmary — partial  insulation 

Utility  yard — diversion  of  waste,  discontinuance  of  tributary  sewage  line, 
reconstruction  of  7-foot  deep  manhole,  new  drains 

Phillips  street  gate — 12-foot  twisted  iron  and  wireguyed  gate  set  in  concrete 
terminals 

2-ton  truck — new  motor  with  sleeve  clutch  and  pressure  plate 
“Hot  top” — n/s  Draper  Hall  and  laundry  drive 


Portable  cleaner — % H.P. — 25-foot  1 */£  inch  hose 

Jeeds 

1.  Between  Abbot  and  Draper  Hall — new  electric  light  standard. 

2.  Venting  of  all  return  lines  in  heating  system. 

3.  Linden  Drive — resurfacing  of  road  bed. 


n conclusion 

The  budgets  for  the  last  two  years  indicate  our  inability  to  set  aside  the  reserves  com- 
parable in  amount  to  those  of  1943-44-45  and  46. 

Accordingly,  I minute  below  my  comment  to  the  Trustees  at  the  June,  1946  meeting: 
“The  problem  of  an  endowed  school  with  a comparatively  low  limited  enrollment  is 
nalogous  to  that  of  a small  highly  competitive  business  in  which  the  expense  rates  is  inevit- 
bly  higher  than  that  of  a larger  corporate  unit.  That  expense  ratio  can  be  reduced  only  by 
.filiation  with  larger  units,  or  by  an  increase  in  overall  charges,  or  the  income  must  be  en- 
lanced  by  a larger  business  activity  in  which  the  volume  can  be  employed  to  keep  the  unit 
:ost  from  mounting  beyond  competitive  limits.” 

Respectfully  submitted, 


BURTON  S.  FLAGG,  Treasurer 
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1943- 44  136  4,418  204  4,622  901  3,721 
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1946- 47  150  4,864  1,778  6,641  2,349  4,292 


CERTIFICATE  OF  AUDITORS 


0 the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1947  and  the 
atements  of  income  and  expenses  and  deficit  for  the  fiscal  year  ending  on  that  date.  Our 
lamination  was  made  in  accordance  with  generally  accepted  auditing  standards  applicable 

1 the  circumstances,  and  included  such  tests  of  the  accounting  records  of  the  academy  and 
ther  supporting  evidence  and  such  other  procedures  as  we  considered  necessary,  including 
le  examination  of  invoices  or  other  evidence  in  support  of  disbursements  and  the  inspection 
r confirmation  of  securities  and  cash  in  savings  and  commercial  accounts.  We  also  accounted 
)r  income  from  securities. 

The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthless 
rhich  are  carried  at  no  value)  are  stated  in  the  attached  balance  sheet  at  cost  or  at  market 
uotations  as  of  the  date  received  as  a gift. 

In  our  opinion,  with  the  foregoing  explanation,  the  accompanying  balance  sheet  and 
upporting  schedules,  together  with  the  related  statements  of  income  and  expenses  and 
eficit,  present  fairly  the  position  of  Abbot  Academy  at  June  30,  1947  and  the  results  of  its 
perations  for  the  year,  in  conformity  with  generally  accepted  accounting  principles  applied 
n a basis  consistent  with  that  of  the  preceding  year. 

PRICE,  WATERHOUSE  & CO. 


ioston,  Massachusetts 
•eptember  9,  1947 
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Schedule  I 


BALANCE  SHEET 
June  30,  1947 


ASSETS 

Current  Assets,  etc.: 

Cash  in  bank  and  on  hand 
Accounts  receivable — students 
Miscellaneous  accounts  receivable 
Inventories — bookstore,  infirmary,  etc. 

Amount  of  endowment  and  plant  funds 
applicable  to  current  assets — see  below 


4,351.88 

2,793.30 

2,615.44 

5,832.36 


14,493.14  $ 30,086.1! 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 


$101,466.16 


Securities  (value  based  on  market  quota- 
tions at  June  30,  1947— $412,775): 
Bonds  (Schedule  IV) 

Capital  stocks  (Schedule  IV) 


$144,266.60 

291,734.50 


$436,001.10 


Real  estate — rented  property  (Schedule  IV)  $ 46,400 . 00 


Total  investments 

Real  estate  and  equipment  for  academic 
use  (Schedule  V) 


$ 583,867.26 
628,055.49 


Less — Amount  applicable  to  current 
assets — see  above 


$1,211,922.75 

14,493.14  1,197,429.6 


$1,227,515.7. 


h 

0 

h 

h 
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Schedule  I 


BALANCE  SHEET 
June  30,  1947 

LIABILITIES  AND  FUNDS 

urrent  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable,  accrued  expenses,  etc. 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — registration  fees 
Seventy-fifth  anniversary  alumnae 
scholarship  fund 
Class  of  1947  gift-scholarship 


s,  etc.: 
$515,939.17 


$15,000.00 


21,083.73 


55,179.58 


$ 91,263.31  $424,675.86 


$628,055.49 

50,569.52 

54,643.17  733,268.18 


2,261.52 

35,809.05 

1,415.00  1,197,429.61 


$1,227,515.73 


ndowment  Funds,  Plant  Funds,  Rese 

Endowment  funds  (Schedule  VI) 

Less: 

Endowment  funds  applicable  to 
Taylor  Homestead  property 

Undistributed  loss  on  pooled  invest- 
ments sold  or  written  off  since 
July  1,  1921 

Deficit  (representing  excess  of  ex- 
penses and  appropriations  over 
unrestricted  income  since  June  30, 
1936)  (Schedule  II) 


Plant  funds: 

Invested  in  plant  (Schedule  V) 
Reserve  for  repairs  and  renewals 
Reserve  for  depreciation 

Unexpended  restricted  income  balances 
of  endowment  funds  (Schedule  VI) 
Reserve  for  retirement  allowances 
Reserve  for  teachers’  summer  work  or 
sabbatical  leaves 


$ 12,365.12 
10,138.50 
5,350.00 

1,782.50 

450.00  $ 30,086.12 
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Schedule  II 

Statement  of  Deficit  (Representing  Excess  of  Expense*  Cor 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1947 


Balance  of  deficit — June  30,  1946 
Add: 

Excess  of  total  expenses  over  total  in- 
come for  the  year  ending  June  30,  1947 
(Schedule  III) 

Portion  of  total  income  allocated  to  en- 
dowment funds,  etc.  (net) 


Deduct — Gifts  made  to  the  Abbot  Second 
Century  Fund  and  Abbot  Second  Cen- 
tury Alumnae  Fund  during  the  year  end- 
ing June  30,  1947  applied  against  the 
deficit  resulting  from  the  Second  Cen- 
tury building  program  in  accordance 
with  the  vote  of  the  Trustees  on  October 
1,  1942 

Balance  of  deficit — June  30,  1947 


$48,340.9: 


$7,449.53 

1,135.38 


from 

Ti 

ii 

Ti 


8,584.9: 


$56,925.8: 


n From 


& 

& 

St 


1,746.2* 


$55,179.5*'  iei 
(Schedule  I] ! 
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Schedule  III 


j Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1947 

(With  comparative  figures  for  the  year  ending  June  30,  1946) 

Year  ending  June  30, 


INCOME 

rom  students: 

1947 

1946 

Tuition — general 
Tuition — special 
Tuition — tutoring 
Board  and  lodging 

$ 92,629.04 
10,542.89 
253.50 
152,313.00 

$ 80,911.50 
8,092.50 
389.75 
136,338.25 

$255,738.43 

$225,732.00 

rom  investments: 

Savings  Banks  (Schedule  IV) 

Bonds  (Schedule  IV) 

Stocks  (Schedule  IV) 

Rentals  (Schedule  IV) 

$ 2,089.33 
4,482.98 
12,523.75 
1,029.26 

$ 2,203.50 
5,780.91 
9,239.65 
1,575.75 

. $ 20,125.32 

$ 18,799.81 

ther  income: 

Bookstore 

Miscellaneous 

$ 2,048.92 
278.08 

$ 1,470.92 

666.29 

$ 2,327.00 

$ 2,137.21 

$278,190.75 

$246,669.02 
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Schedule  III  ( continued ) 

Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1947 

(With  comparative  figures  for  the  year  ending  June  30,  1946) 

Year  ending  June  30, 


EXPENSES 

1947 

1946 

Salaries — instruction  general 

$ 53,851.89 

$ 50,640.02 ; 

Salaries — instruction  special 

13,079.16 

10,627. 5C 

Salaries — tutoring 

253.50 

389.7 ' 

Expenses — instruction  special 

895.79 

1,012.21 

Expenses — library  (net) 

799.50 

735.51 

Board  and  lodging 

84,956.91 

76,207 . 0( 

Infirmary  operation  (net) 

4,368.35 

3,885.2* 

Administration 

32,930.72 

30,143.3' 

Maintenance 

54,902.28 

47,947.81 

Scholarship  awards 

8,923.35 

7,600. 0( 

Annuity  payments  in  connection  with  gifts  received 

4,000.00 

4,000.0( 

Commencement  expenses,  etc. 

704.46 

969. 1( 

Concerts,  lectures,  etc. 

1,019.80 

1,548.1‘  | 

Laundry  operation  (net) 

4,292.24 

3,706.0;  j 

$264,977.95 

$239,411.81 

Provision  for  depreciation  of  academic  plant 

6,030.55 

6,030. 5i 

Retirement  provision  and  pensions 

14,131.78 

9, 154 . 4( 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 

500.00 

500. 0(4 

$285,640.28 

$255,096. 7( 

Excess  of  expenses  over  income 

$ 7,449.53 
(Schedule  II) 

$ 8,427 . V 

$: 

\\ 

\\ 

w 

w 

« 

w 

w 
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Schedule  IV 


Investments— June  30,  1947 


Account  No.  Amount 

Income 

avings  Bank  Deposits: 

Abington  Savings  Bank 

29127 

$ 3,721.83 

$ 91.32 

Andover  Savings  Bank 

28186 

1,782.24 

35.11 

Andover  Savings  Bank 

32964 

23,140.94 

455.95 

Andover  Savings  Bank 

36375 

2,420.21 

47.68 

Andover  Savings  Bank 

42321 

2,569.77 

50.63 

Bass  River  Savings  Bank 

12202 

2,000.00 

42.50 

Cambridge  Savings  Bank 

108092 

1,886.92 

37.17 

Cambridgeport  Savings  Bank 

148379 

5,796.56 

114.21 

Cape  Cod  Five  Cents  Savings  Bank 

27782 

1,000.00 

20.00 

Chelsea  Savings  Bank 

158156 

3,000.00 

60.00 

Danvers  Savings  Bank 

8148 

2,000.00 

50.00 

Dedham  Institution  for  Savings 

75762 

2,000.00 

40.00 

East  Boston  Savings  Bank 

122030 

2,916.91 

43.26 

Essex  Savings  Bank 

213,947 

5,482.98 

108.02 

Hingham  Institution  for  Savings 
Institution  for  Savings  in  Newburyport  and  its 

37582 

3,000.00 

60.00 

Vicinity 

84363 

3,000.00 

75.00 

Lynn  Institution  for  Savings 

130435 

3,000.00 

60.00 

Malden  Savings  Bank 

151278 

3,000.00 

60.00 

Manchester  Federal  Savings  & Loan  Association 

1518 

100.00 

2.25 

Melrose  Savings  Bank 

52617 

3,000.00 

60.00 

Natick  Five  Cents  Savings  Bank 

57068 

1,000.00 

20.00 

Newton  Savings  Bank 

Provident  Institution  for  Savings  in  the  Towns 

85936 

1,000.00 

20.00 

of  Salisbury  and  Amesbury 

48953 

3,033.50 

59.76 

Salem  Five  Cents  Savings  Bank 

32432 

829.88 

20.35 

Salem  Savings  Bank 

63351 

3,000.00 

75.00 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

25.00 

Springfield  Institution  for  Savings 

392040 

2,000.00 

40.00 

Wakefield  Savings  Bank 

47927 

1,000.00 

20.00 

Waltham  Savings  Bank 

92465 

3,000.00 

60.00 

Ware  Savings  Bank 

63983 

3,000.00 

67.50 

Weymouth  Savings  Bank 

33882 

3,000.00 

67.50 

Winchendon  Savings  Bank 

32791 

784.42 

21.12 

Winchester  Savings  Bank 

30202 

1,000.00 

20.00 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

60.00 

$101,466.16 

$2,089.33 

(Sched.  I) 

(Sched.  Ill) 
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Schedule  IV  ( continued ) 

Investments — June  30,  1947 


Bonds: 

Face 

value 

Description 

Book 

value 

Value  at 
market 
quotations 

Income 

$ 9,000 

Associated  Electric  Co.  4)/£’s  1953 

$ 8,641.30 

$ 9,225.00 

$ *448.63 

1,700 

Chicago  City  Railway  Co.  (ctf.  of  dep.) 
5’s  1927 

1,800.00 

986.00 

3,000 

Chicago  Railway  Co.  (ctf.  of  dep.)  5’s  1927 

2,940.00 

1,927.50 

5,000 

Cities  Service  Co.  5’s  1969 

4,862.50 

5,275.00 

250.00 

5,000 

City  of  Edmonton,  Canada  3%’s  1963 

4,900.40 

5,100.00 

187.50 

5,000 

Florida  Power  & Light  Co.  3)^’s  1974 

5,275.00 

5,500.00 

175.00 

5,000 

Northern  Pacific  Ry.  Co.  4j/£’s  1975 

5,000.00 

5,100.00 

225.00 

10,000 

Railway  & Light  Securities  Co.  334’s  1955 

10,075.00 

10,200.00 

325.00 

5,000 

U.S.  Savings  Bonds  “G”  2^’s  1954 

5,000.00 

5,000.00 

125.00 

25,200 

(Redemption  value  $4,745.00) 
U.S.  Savings  Bonds  “G”  2)^’s  1955 

25,200.00 

25,200.00 

630.00 

40,000 

(Redemption  value  $23,879.40) 
U.S.  Savings  Bonds  “G”  2J^’s  1956 

40,000 . 00 

40,000.00 

1,000.00 

10,000 

(Redemption  value  $38,230.00) 
U.S.  Savings  Bonds  “G”  2V2’s  1957 

10,000.00 

10,000.00 

250.00 

20,000 

(Redemption  value  $9,690.00) 
U.S.  Savings  Bonds  “G”  2)^’s  1958 

20,000.00 

20,000.00 

500.00 

750 

(Redemption  value  $19,560.00) 
U.S.  Savings  Bonds  “F”  1954-57 

572.40 

572.40 

9.97 

Interest  on  bonds  sold  during  the  period 



356.88 

$144,266.60 

$144,085.90 

$4,482.98 

(Schedule  I) 

(Schedule  III) 

;jrc 


*Includes  $43.63  interest  collected  on  $1,000  face  value  called  during  the  year. 


16 


Schedule  IV  ( continued ) 


Investments— June  30,  1947 


tocks: 

umber 

of 

lares  Description 

Book 

value 

Value  at 
market 
quotations 

Income 

50 

Allied  Chemical  & Dye  Corp. 

$ 10,050.00 

$ 8,850.00 

$ 325.00 

50 

Allied  Stores  4%  pfd. 

5,000.00 

5,100.00 

200.00 

100 

American  Power  & Light  Co.  $5  pfd. 

10,847.85 

10,262.50 

375.00 

50 

American  Tel.  & Tel.  Co. 

5,296.87 

7,793.75 

450 . 00 

45 

Andover  National  Bank 

6,698.50 

5,025.00 

180.00 

200 

Bay  State  Corp. 

7,681.25 

5,500.00 

245 . 00 

100 

Columbia  Pictures  Corp.  $4.25  pfd. 

10,500.00 

7,575.00 

425.00 

200 

Columbus  & Southern  Ohio  Elec.  Co. 

9,310. 11 

8,475.00 

410.00 

100 

Commonwealth  Edison  Co. 

3,095.19 

3,025.00 

140.00 

50 

Consolidated  Edison  Co.  of  N.  Y.  $5  pfd. 

4,864.45 

5,337.50 

250.00 

100 

Consolidated  Natural  Gas  Co. 

3,931.04 

4,562.50 

150.00 

101 

Continental  Insurance  Co. 

3,977.85 

5,201.50 

202.00 

25 

E.  I.  duPont  de  Nemours 

3,909.73 

4,812.50 

200.00 

12 

Firestone  Tire  & Rubber  Co.  4^%  pfd. 

1,200.00 

1,278.00 

**105.75 

400 

First  National  Bank  of  Boston 

25,041.72 

19,100.00 

900.00 

150 

General  Electric  Company 

6,974.75 

5,325.00 

240.00 

100 

General  Foods  Co. 

3,161.75 

3,925.00 

200.00 

100 

General  Motors  Corp. 

4,967.00 

5,900.00 

250.00 

50 

Glens  Falls  Insurance  Co. 

2,312.50 

2,250.00 

80.00 

200 

Great  American  Insurance  Co. 

5,525.00 

5,575.00 

180.00 

100 

Great  Northern  Ry.  $6  pfd. 

5,175.68 

4,100.00 

150.00 

27 

Guaranty  Trust  Co.  of  N.  Y. 

9,442.50 

7,182.00 

306.00 

50 

Hartford  Fire  Ins.  Co. 

3,637.50 

5,200.00 

125.00 

100 

Hollingsworth  & Whitney 

2,475.00 

2,750.00 

162.50 

100 

Hollingsworth  & Whitney  $4  pfd. 

10,500.00 

10,000.00 

400.00 

100 

Insurance  Co.  of  North  America 

7,610.97 

9,300.00 

253.75 

50 

International  Harvester  Co. 

3,254.85 

4,412.50 

167.50 

300 

Loew’s  Inc. 

6,635.01 

6,525.00 

450.00 

100 

National  City  Bank  of  N.  Y. 

14,895.38 

3,925.00 

160.00 

100 

New  England  Gas  & Elec.  Co.  4 XA%  pfd. 

10,300.00 

10,650.00 

(***10.00) 

50 

New  England  Public  Service  Co.  $7  pfd. 

6,612.50 

8,500.00 

350.00 

110 

Pacific  Gas  & Elec.  Co. 

4,250.00 

4,290.00 

250.00 

50 

Phoenix  Insurance  Co. 

4,750.00 

3,850.00 

150.00 

50 

Proctor  & Gamble  Co. 

3,142.12 

3,012.50 

175.00 

50 

Railway  & Light  Securities 

5,201.90 

850 . 00 

135.00 

200 

Safeway  Stores  Inc. 

3,737.47 

4,725.00 

200.00 

200 

Shawmut  Association 

3,695.47 

2,900.00 

145.00 

50 

Standard  Oil  Co.  (N.  J.) 

3,246.18 

3,837.50 

179.00 

100 

J.  P.  Stevens  & Co. 

3,100.00 

3,025.00 

37.50 

100 

Tampa  Electric  Co. 

5,536.82 

3,100.00 

160.00 

100 

Texas  Co.  (The) 

5,051.62 

6,425.00 

300.00 

50 

Tri-Continental  Corp.  $6  pfd. 

4,871.25 

5,381.25 

300.00 

100 

Tyer  Rubber  Co. 

2,450.00 

2,100.00 

100.00 

40 

Union  Carbide  & Carbon  Co. 

3,411.20 

4,235.00 

130.00 

50 

Union  Pacific  R.  R.  Co. 

4,609.98 

6,600.00 

300.00 

100 

United  Corporation  $3  preference 

3,809.47 

4,850.00 

975.00 

100 

United  Fruit  Co. 

4,944.15 

5,250.00 

235.00 

100 

United  Shoe  Machinery  Corporation 

6,791.92 

6,500.00 

256.25 

20 

United  States  Trust  Co. 

4,250.00 

340.00 

16.00 

Income  on  stock  sold  during  period 

457.50 

$291,734.50 

$268,689.00 

$12,523.75 

(Schedule  I) 

(Schedule  III) 

^Includes  dividends  on  28  shares  called  for  redemption  during  the  year. 
‘*Deduction  for  accrued  dividend  paid  for,  not  yet  collected. 
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Schedule  IV  ( continued ) 

Investments — June  30,  1947 


Real  estate — rented  property: 

Book  value 

Gross  book  value  $84,400.00 

Deduct — Reserves  for  revaluation  and 

depreciation  38,000 . 00 


Income 


Net  book  value 

Gross  income 
Deduct : 

Depreciation  (net) 

Taxes,  insurance,  repairs  and  renewals 


$46,400.00 
(Schedule  I) 

$9,059.55 


$1,160.00 

6,870.29 


8,030.29 


Excess  of  income  over  expenses 


$1,029.26 
(Schedule  III) 


Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1947 

Real  Estate: 


Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

Draper  Hall — alterations  and  additions 

159,740.26 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Abbey  House  Dormitory 

96,612.57 

Steam  pipes 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

2,800.00 

$553,555.49 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

Taylor  Homestead 

15,000.00 

33,500.00 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.00 

Total  real  estate  and  equipment  for  academic 

use — per  balance  sheet  (Schedule  I) 

$628,055.49 
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Abbot  Academy 

Endowment  Funds— June  30,  1947 
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tGift  by  Class  of  1920  transferred  from  Deposits  by  Alumnae. 
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Total  per  balance  sheet  (Schedule  I)  $10,138.50 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  forty-second  annual  report  of  your  Treasurer  follows  covering  the  fiscal  year’s 
transactions  ending  June  30,  1948: 


Finances: 

(a)  Additional  shares : 

Union  Carbide  & Carbon  Corp.,  40  shares  cost  $3,411.20  into  120  shares;  market 

$5,400.00 

International  Harvester  Co.,  50  shares  cost  $3,254.85  into  150  shares;  market 
$5,006.00 

Standard  Oil  of  N.  J.,  dividend  June  10,  1948,  payable  in  stock  l^rny  of  a share 

(b)  Rights: 

Texas  Company  own  100  shares,  cost  $5,051.62;  bought  20  new  shares  $900.00 
market  $7,590.00. 

Glens  Falls  Insurance  Co.  own  50  shares,  cost  $2,312.50;  bought  15  shares,  cost 
$532.50;  market  $2,892.50. 

Consolidated  Natural  Gas  own  100  shares,  cost  $3,931.04,  bought  20  shares,  cost 
$750.00;  market  $5,730.00. 

Pacific  Gas  & Electric  own  110  shares,  cost  $4,250.00;  bought  11  shares,  cost 
$275.00;  market  $4,189.83. 

(c)  Called: 

New  England  Public  Service  Prior  lien  $7.00  preferred,  50  shares  cost  $6,312.50, 
called  at  $8,589.83  plus. 

Chicago  City  Railway  5’s-’27  cost  $1,100.00,  no  loss. 

Chicago  Railway  5’s-’27  cost  $2,940.00,  gain  $80.00. 


Mrs.  Sarah  Stone  Hunking  Cheney  (Mrs.  Oscar  Dustin  Cheney,  Class  1866) — 

Legacy 

Under  the  terms  of  the  will,  she,  a descendant  of  the  5th  President  of  Harvard  College, 
Rev.  John  Rogers  of  Ipswich,  set  up  a Trust  Fund  for  her  sister,  Miss  Clara  Luella  Hunking 
of  Haverhill  who  died  June  19,  1948. 

Article  8.  Sub.  pgh.  33  recites: 

33.  To  Abbot  Academy  located  in  Andover,  Massachusetts,  I give  and  bequeath  the 
sum  of  Four  Thousand  Dollars  ($4,000.00)  to  be  held  by  said  Abbot  Academy  as  a separate 
and  permanent  fund  for  the  establishing  of  a scholarship  to  be  known  as  the  “Sarah  Hunking 
Cheney  Scholarship”  and  the  income  thereof  only  to  be  used  annually  for  the  assistance  of 
one  or  more  worthy  students  of  said  Abbot  Academy  in  accordance  with  the  selection  of  the 
governing  authorities  of  said  Abbot  Academy. 

Abbot  Academy  has  received  the  aforesaid  $4,000.00  from  the  Merchants’  National 
Bank  of  Boston,  Trustee. 


k 


Mary  Augusta  Roberts — Legacy 

April  10,  1948  the  Treasurer  received  from  Francis  G.  Goodale,  Trustee  of  the  proceeds 
of  certain  Real  Estate  devised  by  the  will  of  Mary  Augusta  Roberts  One  Thousand  Dollars. 
Reference  to  the  will  filed  in  1904  discloses  that  this  sum  is  given  “in  trust  for  the  education 
of  young  women  of  limited  means  residing  in  Andover  and  to  be  known  as  the  ‘James 
Jackson  Roberts  Scholarship’.” 


Anna  Eliza  Jones  ’49 — Legacy  in  memory 

The  son,  F.  H.  Jones,  stipulated  in  Article  3 of  his  will 

“ I give  and  bequeath  to  Abbot  Academy  an  Educational  Corporation  existing  under 
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be  laws  of  Massachusetts  with  school  in  said  Andover  the  sum  of  Twenty-Five  Hundred 
)ollars  in  memory  of  Anna  Eliza  Jones  of  the  Class  of  1849.” 

This  amount  with  accumulated  interest  of  $13.33  was  received  August  4,  1948  from  the 
)ld  Colony  Trust  Company,  Boston,  Executor  and  Trustee. 

Ither  Gifts: 

$2,500.00.  Ellis  J.  Waller  of  Kewanee,  Illinois — 

“ . . . . used  in  whatever  manner  Principal  and  Trustees  feel  will  do  the  most  good.” 
$50.00.  Arthur  L.  Risley — 

“ . . . . additional  contribution  to  the  Building  fund — ever  mindful  of  the  lasting 
benefit  received  from  our  daughter’s  two  years  at  Abbot  and  for  the  consideration 
of  expense  given  at  that  time.” 

$5,000.00  Estate  of  Martha  Hart  Moore  ’89,  of  New  Britain,  Conn. — Unrestricted. 


DETAIL  OF  HEAT  ACCOUNT 


1947-1948 

1946-1947 

uel 

$71,694.23 

$57,263.69 

Repairs  to  Machinery 

7,541.16 

4,155.18 

tepairs  to  Building 

366.40 

535.84 

nsurance 

722.11 

605.28 

alaries  and  wages 

36,999 . 80 

32,290.94 

Vater 

69.13 

65.79 

Electricity 

1,100.00 

1,092.00 

undries 

863.85 

1,629.05 

$119,356.68 

$97,637.77 

Jlus  10% 

11,935.66 

9,763.77 

$131,292.34 

$107,401.54 

)ne  Years  Interest  on  215,000  at  5>£ 

11,825.00 

11,825.00 

$143,117.34 

$119,226.54 

Abbot’s  share  of  heat  16.630 

$21,833.97 

$17,764.17 

Abbot’s  share  of  interest  16.630 

1,966.50 

1,949.44 

$23,800.47 

$19,713.61 

1947-1948 


Abbot’s  Heat 

Abbot’s  Percent 

ieptember 

$ 1,943.18 

16.630 

)ctober 

1,791.18 

16.630 

'lovember 

2,069.58 

16.630 

December 

2,302.20 

16.630 

anuary 

2,873.55 

16.630 

rebruary 

2,690.63 

16.630 

Vlarch 

2,488.41 

16.630 

^pril 

2,500.49 

16.630 

Vlay 

1,909.45 

16.630 

fune 

1,265.30 

16.630 

$21,833.97 

Respectfully  submitted, 

BURTON  S. 

FLAGG,  Treasurer 

CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1948  and  th 
statements  of  income  and  expenses  and  deficit  for  the  fiscal  year  ending  on  that  date.  Ou 
examination  was  made  in  accordance  with  generally  accepted  auditing  standards  and  in 
eluded  such  tests  of  the  accounting  records  of  the  academy  and  other  supporting  evidenc 
and  such  other  procedures  as  we  considered  necessary  in  the  circumstances,  including  th 
examination  of  invoices  or  other  evidence  in  support  of  disbursements  and  the  inspectioi 
or  confirmation  of  securities  and  cash  in  savings  and  commercial  accounts.  We  also  accounte< 
for  income  from  securities. 

The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthies 
which  are  carried  at  no  value)  are  stated  in  the  attached  balance  sheet  at  cost  or  at  marke 
quotations  as  of  the  date  received  as  a gfit. 

In  our  opinion,  with  the  foregoing  explanation,  the  accompanying  balance  sheet  am 
supporting  schedules,  together  with  the  related  statements  of  income  and  expenses  am 
deficit,  present  fairly  the  position  of  Abbot  Academy  at  June  30,  1948  and  the  results  of  it 
operations  for  the  year,  in  conformity  with  generally  accepted  accounting  principles  appliec 
on  a basis  consistent  with  that  of  the  preceding  year. 

PRICE,  WATERHOUSE  & CO 

Boston,  Massachusetts 
August  16,  1948 


Schedule  I 
BALANCE  SHEET 
June  30,  1948 


ASSETS 

Current  Assets,  etc. : 

Cash  in  bank  and  on  hand 
Accounts  receivable — students 
Miscellaneous  accounts  receivable 
Inventories — bookstore,  infirmary,  etc. 

Amount  of  endowment  and  plant  funds 
applicable  to  current  assets — see  below 

Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 

Securities  (value  based  on  market  quota- 
tions at  June  30,  1948 — $456,415): 

Bonds  (Schedule  IV) 

Capital  stocks  (Schedule  IV) 


$ 7,005.35 

3,396.27 
181.51 
6,014.31 

18,160.71 

$ 34,758.1' 

$ 62,903.39 


$140,239.02 

338,141.12 


$478,380.14 

Real  estate — rented  property  (Schedule  IV)  $ 45,240.00 


Total  investments 

Real  estate  and  equipment  for  academic 
use  (Schedule  V) 


$ 586,523.53 
628,055.49 


Less — Amount  applicable  to  current 
assets — see  above 


$1,214,579.02 

18,160.71 

1,196,418.31 

$1,231,176.46 


Schedule  I 
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BALANCE  SHEET 
June  30,  1948 


LIABILITIES  AND  FUNDS 

Bari 

urrent  Liabilities,  Deposits  by  Alumnae,  etc.: 

; Note  payable  to  bank  $ 10,000.00 

;s Accounts  payable,  accrued  expenses,  etc.  9,228.96 

iofi  Deposits  by  alumnae  (Schedule  VII)  10,096.69 

ppl  , Unearned  income — registration  fees  5,150.00 

Seventy-fifth  anniversary  alumnae 

| scholarship  fund  282 . 50 

$ 34,758.15 

ndowment  Funds,  Plant  Funds,  Reserves,  etc.: 


i Endowment  funds  (Schedule  VI) 

$521,727.46 

Less: 

Endowment  funds  applicable  to 

■ 

Taylor  Homestead  property 
Undistributed  loss  on  pooled  invest- 
ments sold  or  written  off  since 

$ 15,000.00 

July  1,  1921 

Deficit  (representing  excess  of  ex- 
penses and  appropriations  over 
unrestricted  income  since  June  30, 

18,704.03 

1936)  (Schedule  II) 

63,624.15 

Plant  funds: 

$ 97,328.18 

$424,399.28 

Invested  in  plant  (Schedule  V) 

$628,055.49 

Reserve  for  repairs  and  renewals 

35,830.59 

Reserve  for  depreciation 
Unexpended  restricted  income  balances 

60,673.72 

724,559.80 

of  endowment  funds  (Schedule  VI) 

2,507.46 

Reserve  for  retirement  allowances 
Reserve  for  teachers’  summer  work  or 

43,436.77 

sabbatical  leaves 

1,515.00 

1,196,418.31 

$1,231,176.46 


5 


Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expenses  I Go 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1948 

Balance  of  deficit — June  30,  1947  $55,179.5  } 

Add: 

Excess  of  total  expenses  over  total  income  for  the 

year  ending  June  30,  1948  (Schedule  III)  $9,969. 19 

Portion  of  total  income  allocated  to  endowment 

funds,  etc.  (net)  1,171.88 

11,141.0  J ; 


$66,320.6.  { 

Deduct — Gifts  made  to  the  Abbot  Second  'Century 
Fund  and  Abbot  Second  Century  Alumnae  Fund 
during  the  year  ending  June  30,  1948  applied  against 
the  deficit  in  accordance  with  the  vote  of  the  Trustees 

on  October  1,  1942  2,696.51 

$63,624. 1‘ 
(Schedule  I 


Balance  of  deficit — June  30,  1948 


Schedule  III 


Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1948 

(With  comparative  figures  for  the  year  ending  June  30,  1947) 

Year  ending  June  30, 


INCOME 

1948 

1947 

From  students: 

T uition — general 
T uition — special 
T uition — tutoring 
Board  and  lodging 

$ 94,550.00 
10,828.35 
603.75 
159,943.00 

$ 92,663.20 
10,508.73 
253.50 
152,313.00 

$265,925.10 

$255,738.43 

From  investments: 

'i  Savings  banks  (Schedule  IV) 
Bonds  (Schedule  IV) 

Stocks  (Schedule  IV) 

Rentals  (Schedule  IV) 

$ 2,160.78 
4,335.76 
13,657.00 
1,198.86 

$ 2,089.33 
4,482.98 
12,523.75 
1,029.26 

$ 21,352.40 

$ 20,125.32 

)ther  income: 

Bookstore — 

Sales  of  books  and  supplies,  etc. 
Cost  of  merchandise  sold 

$ 8,543.88 
6,241.84 

$ 7,136.80 
5,087.88 

Gross  profit  from  bookstore  operations 
Miscellaneous 

$ 2,302.04 
1,255.36 

$ 2,048.92 
278.08 

$ 3,557.40 

$ 2,327.00 

$290,834.90 

$278,190.75 
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Schedule  III  ( continued ) 


Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1948 


(With  comparative  figures  for  the  year  ending  June  30,  1947) 


VJ', 


EXPENSES 

Salaries — instruction  general 
Salaries — instruction  special 
Salaries — tutoring 
Expenses — instruction  special 
Expenses — library  (net) 

Board  and  lodging 
Infirmary  operation  (net) 

Administration 
Maintenance 
Scholarship  awards 

Annuity  payments  in  connection  with  gifts  received 
Commencement  expenses,  etc. 

Concerts,  lectures,  etc. 

Laundry  operation  (net) 


Provision  for  depreciation  of  academic  plant 

Retirement  provision  and  pensions 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 


Year  ending  June  30, 


1948 

1947 

$ 56,750.84 

$ 56,451.8' 

10,147.25 

10,479.1 

601.75 

253.5  > 

1,091.30 

895.7' 

765.96 

799.5 

86,850.99 

84,956.9 

5,048.54 

4,368.3 

38,876.74 

32,930.7: 

61,633.23 

54,902.2: 

8,467.90 

8,923.3 

4,000.00 

4,000.01 

716.78 

704.41 

1,300.36 

1,019. 8( 

3,948.67 

4,292.2' 

$280,200.31 

$264,977.91 

6,030.55 

6,030.51 

14,073.23 

14,131.71 

500.00 

500. 0( 

$300,804.09 

$285,640.21 

$ 9,969.19 

$ 7,449.51 

(Schedule  II) 

Excess  of  expenses  over  income 


Schedule  IV 

Investments— June  30,  1948 


Account  No.  Amount 

ivings  Bank  Deposits: 


Abington  Savings  Bank 

29127 

$ 3,824.86 

Andover  Savings  Bank 

28186 

Andover  Savings  Bank 

32964 

23,606.06 

Andover  Savings  Bank 

36375 

Andover  Savings  Bank 

42321 

Bass  River  Savings  Bank 

12202 

Cambridge  Savings  Bank 

108092 

1,934.38 

Cambridgeport  Savings  Bank 

148379 

5,913.06 

Cape  Cod  Five  Cents  Savings  Bank 

27782 

Chelsea  Savings  Bank 

158156 

Danvers  Savings  Bank 

8148 

Dedham  Institution  for  Savings 

75762 

East  Boston  Savings  Bank 

122030 

2,968.16 

Essex  Savings  Bank 

213947 

Hingham  Institution  for  Savings 
Institution  for  Savings  in  Newburyport  and  its 

37582 

Vicinity 

84363 

3,000.00 

Lynn  Institution  for  Savings 

130435 

Malden  Savings  Bank 

151278 

Manchester  Federal  Savings  & Loan  Association 

1518 

Melrose  Savings  Bank 

52617 

3,000.00 

Natick  Five  Cents  Savings  Bank 

57068 

Newton  Savings  Bank 

Provident  Institution  for  Savings  in  the  Towns 

85936 

1,000.00 

of  Salisbury  and  Amesbury 

48953 

Salem  Five  Cents  Savings  Bank 

32432 

850.74 

Salem  Savings  Bank 

63351 

3,000.00 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

Springfield  Institution  for  Savings 

392040 

2,000.00 

Wakefield  Savings  Bank 

47927 

1,000.00 

Waltham  Savings  Bank 

92465 

Ware  Savings  Bank 

63983 

3,000.00 

Weymouth  Savings  Bank 

33882 

3,000.00 

Winchendon  Savings  Bank 

32791 

806.13 

Winchester  Savings  Bank 

30202 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

Income 


$ 103.03 
35.82 
465.12 

48.64 

51.64 

45.00 
47.46 

116.50 

20.10 

60.00 

50.00 

40.00 
51.25 

110.19 

60.00 

75.00 

60.00 

60.00 

2.50 

60.00 

25.00 

20.00 

60.96 

20.86 

75.00 

25.00 

40.00 

20.00 

60.00 

75.00 

75.00 
21.71 

20.00 

60.00 


$62,903.39  $2,160.78 

(Sched.  I)  (Sched.  Ill) 


Schedule  IV  ( continued ) 

Investments — June  30,  1948 


Bonds: 

Face 

value 

Description 

Book 

value 

Value  at 
market 
quotations 

Income 

$ 9,000 

Associated  Electric  Co.  4)4s  1953 

$ 8,641.30 

$ 8,955.00 

$ 405.00 

600 

Chicago  City  Railway  Co.  (ctf.  of  dep.) 
5s  1927 

700.00 

475.00 

5,000 

Cities  Service  Co.  5s  1969 

4,862.50 

5,325.00 

250.00 

5,000 

City  of  Edmonton,  Canada  3%s  1963 

4,900.40 

5,000.00 

187.50 

5,000 

Florida  Power  & Light  Co.  334s  1974 

5,275.00 

5,375.00 

175.00 

5,000 

Northern  Pacific  Ry.  Co.  434s  1975 

5,000.00 

5,187.50 

225.00 

10,000 

Railway  & Light  Securities  Co.  334s  1955 

10,075.00 

10,100.00 

325.00 

5,000 

U.S.  Savings  Bonds  “G”  234s  1954 

5,000.00 

5,000.00 

125.00 

25,200 

(Redemption  value  $4,775.00) 
U.S.  Savings  Bonds  “G”  234s  1955 

25,200.00 

25,200.00 

630.00 

40,000 

(Redemption  value  $23,884.80) 
U.S.  Savings  Bonds  “G”  234s  1956 

40,000.00 

40,000.00 

1,000.00 

10,000 

(Redemption  value  $37,918.00) 
U.S.  Savings  Bonds  “G”  234s  1957 

10,000.00 

10,000.00 

250.00 

20,000 

(Redemption  value  $9,560.00) 
U.S.  Savings  Bonds  “G”  234s  1958 

20,000.00 

20,000.00 

500.00 

750 

(Redemption  value  $19,240.00) 
U.S.  Savings  Bonds  “F”  1954-57 

584.82 

584.82 

12.42 

Interest  on  bonds  disposed  of  during 
the  period 

250.84 

$140,239.02 

$141,202.32 

$4,335.76 

(Schedule  I) 

(Schedule  III) 

Schedule  IV  ( continued ) 

Investments — June  30,  1948 


Preferred  Stocks: 


dumber  Value  at 


of 

Book 

market 

.hares  Description 

value 

quotations 

Income 

50 

Allied  Stores  4% 

$ 5,000.00 

$ 4,425.00  $ 

200.00 

100 

American  Power  & Light  Co.  $5 

10,847.85 

8,350.00 

500.00 

100 

Columbia  Pictures  Corp.  $4.25 

10,500.00 

7,150.00 

425.00 

50 

Consolidated  Edison  Co.  of  N.  Y.  $5 

4,864.45 

5,312.50 

250.00 

100 

Great  Northern  Ry. 

5,175.68 

4,750.00 

450.00 

100 

Hollingsworth  & Whitney  $4 

10,500.00 

9,200.00 

400.00 

100 

New  England  Gas  & Electric  Co.  43^% 

10,300.00 

9,400.00 

450.00 

50 

New  England  Public  Service  Co.  $7 

(certificate  of  contingent  interest) 

300.00 

300.00 

*87 . 50 

50 

Tri-Continental  Corp.  $6 

4,871.25 

5,200.00 

300.00 

100 

United  Corporation  $3 

3,809.47 

4,575.00 

300.00 

Income  on  stock  sold  during  period 

40.50 

$ 66,168.70  $ 58,662,50  $ 3,403.00 

Common  Stocks: 


50 

Allied  Chemical  & Dye  Corp. 

$ 10,050.00 

$ 

9,475.00 

$ 525.00 

50 

American  Tel.  & Tel.  Co. 

5,231.24 

7,775.00 

450.00 

45 

Andover  National  Bank 

6,698.50 

4,950.00 

180.00 

200 

Bay  State  Corp. 

7,681.25 

5,300.00 

300.00 

200 

Columbus  & Southern  Ohio  Elec.  Co. 

9,310.11 

8,250.00 

560.00 

100 

Commonwealth  Edison  Co. 

3,095.19 

2,750.00 

140.00 

120 

Consolidated  Natural  Gas  Co. 

4,681.04 

5,730.00 

240.00 

101 

Continental  Insurance  Co. 

3,977.85 

5,807.50 

202.00 

25 

E.  I.  duPont  de  Nemours 

3,909.73 

4,650.00 

200.00 

400 

First  National  Bank  of  Boston 

25,041.72 

19,000.00 

900.00 

150 

General  Electric  Co. 

6,974.75 

6,168.75 

240.00 

100 

General  Foods  Co. 

3,161.75 

3,900.00 

200.00 

100 

General  Motors  Corp. 

4,967.00 

6,375.00 

225.00 

65 

Glens  Falls  Insurance  Co. 

2,845.00 

2,892.50 

92.00 

200 

Great  American  Insurance  Co. 

5,525.00 

6,100.00 

240.00 

27 

Guaranty  Trust  Co.  of  N.  Y. 

9,442.50 

7,398.00 

324.00 

50 

Hartford  Fire  Insurance  Co. 

3,637.50 

5,550.00 

125.00 

100 

Hollingsworth  & Whitney 

2,475.00 

3,100.00 

250.00 

100 

Insurance  Co.  of  North  America 

7,610.97 

9,950.00 

300.00 

150 

International  Harvester  Co. 

3,254.85 

5,006.25 

250.00 

300 

Loew’s  Inc. 

6,635.01 

5,250.00 

450.00 

100 

National  City  Bank  of  N.  Y. 

14,895.38 

3,925.00 

160.00 

121 

Pacific  Gas  & Elec.  Co. 

4,525.00 

4,189.63 

165.00 

50 

Phoenix  Insurance  Co. 

4,750.00 

4,100.00 

150.00 

50 

Proctor  & Gamble  Co. 

3,142.12 

3,387.50 

200.00 

50 

Railway  & Light  Securities 

5,201.90 

1,043.75 

90.00 

200 

Safeway  Stores  Inc. 

3,737.47 

3,775.00 

200.00 

,500 

Shareholders  Trust  of  Boston 

51,550.00 

51,250.00 

200 

Shawmut  Association 

3,695.47 

2,850.00 

190.00 

51 

Standard  Oil  Co.  (N.  J.) 

3,223.43 

4,411.50 

150.00 

100 

J.  P.  Stevens  & Co. 

3,100.00 

3,250.00 

300.00 

100 

Tampa  Electric  Co. 

5,536.82 

2,987.50 

200.00 

120 

Texas  Co.  (The) 

5,951.62 

7,590.00 

280.00 

100 

Tyer  Rubber  Co. 

2,450.00 

2,650.00 

300.00 

120 

Union  Carbide  & Carbon  Co. 

3,411.20 

5,040.00 

160.00 

50 

Union  Pacific  R.  R.  Co. 

4,609.98 

9,562.50 

550.00 

100 

United  Fruit  Co. 

4,944.15 

5,337.50 

400.00 

100 

United  Shoe  Machinery  Corp. 

6,791.92 

5,487.50 

350.00 

20 

United  States  Trust  Co. 

4,250.00 

335.00 

16.00 

$271,972.42 

$256,550.38 

$10,254.00 

Total  stocks 

$338,141.12 

$315,212.88 

$13,657.00 

(Schedule  I) 

(Schedule  III) 

*Dividends  received  on  preferred  stock,  retired 

during  the  year. 

Schedule  IV  ( continued ) 

Investments— June  30,  1948 


Real  estate — rented  property: 

Book  value 

Gross  book  value  $84,400 . 00 

Deduct — Reserves  for  revaluation  and 
depreciation  39,160.00 


Income 


Net  book  value 

$45,240.00 
(Schedule  I) 

Gross  income 
Deduct : 

$9,160.5 

Depreciation  (net) 

$1,160.00 

Taxes,  insurance,  repairs  and  renewals 

6,801.70 

7,961.7 

Excess  of  income  over  expenses 

$1,198.8 
(Schedule  III 

Schedule  V 

Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1948 


Real  Estate: 

Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

Draper  Hall — alterations  and  additions 

159,740.26 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Abbey  House  Dormitory 

96,612.57 

Steam  pipes 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

2,800.00 

$553,555.4 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

Taylor  Homestead 

15,000.00 

33,500.0' 

Equipment: 

Contents — Abbot  Hall 

$ 2,000.00 

Contents  and  library — Draper  Hall 

18,000.00 

Contents  and  library — McKeen  Memorial 

2,000.00 

Contents — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

41,000.0 

Total  real  estate  and  equipment  for  academic  use — 

per  balance  sheet  (Schedule  I) 

$628,055.4 
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Abbot  Academy 

Endowment  Funds— June  30,  1948 
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♦Income  added  to  principal. 


Schedule  VII 
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INCOME 

1 Balance 

June  30,  1948 

O O CS  *-i  O'  to  ^ t-  V©  m O'  t-  t-  ^ 

O • m O"#  CS  t-  00  t"  (Ot'NM^O'ONOONtO^1 

$488.57 

in  ■OO'OcOt'tOOO  CS  O 

■sf  ■t'Hton  cs  »-im 

s 

Expenditures,  i 
etc. 

* 

$277.03 

Income 

»0\OhOiO^(NOn  O : 

iO  t—  VO  ^ VO 

$289.75 

O'  m '-i  cs  mm  cs  ^ cs 

in 

Balance 
June  30,  1947 

m -oo^HTf i'-  O'DOininamiom'tifMN 
cs  ■ONinoO'HNO  N'0'Oooo>t'00«nNooN 

1 $475.85 

m -inioNOmoo  in  in  mNOnmnooiflinN 
m -t^T-im^  m cs  cs  t-i in 

m 

PRINCIPAL 

Balance 
June  30,  1948 

O iO  © © © © O' O © 00ONOOvOiOTf^00»OO 

OfOiOOfOiOOOlO  ^ONOOfNfO'OfOONO 

$9,608.12 

uimmOMH-join  o *h  — o m -h  o o oo  ^ -h  t* 

cs  oo  cs  cs  cs  m cs  m m cso-h^n  c^mini" 
m m *h  <-i 

Deductions 

$ 54.53  | 

<*> 

| Additions 

m 

Balance 
June  30,  1947 

omooooooo  ^ ooof'oo'om^'i'ooioo 
Ommom>nOO>n  cs  TfocsootsmomONO 

$ 9,662.65  1 

lOiOfOOOO^^O*^  ^ ^HHO^HOOOOHfHr^ 

CN  00  CN  CM  <N  lO  CN  O'  CO  MG^hm 

CO  *0  *-H 

00 

Abbot  Club  of  Boston 
Alumnae 

New  York  Abbot  Club 
Class  of  1900 
1909 
1913 
1915 
1917 
1921 
1923 

1925 

1926 

1929 

1930 

1931 

1932 

1933 

1934 

1938 

1939 

1940 
1945 

c3 


£u 


oo  oo 
o oo 
VO  rf 
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Total  per  balance  sheet  (Schedule  I)  $10,096.69 
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ANN UAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 

The  forty-third  annual  report  of  your  Treasurer  covering  the  doings  of  the  business  ye 
ending  June  30,  1949,  follows: 

The  salient  results  of  the  year  are 

(a)  Received  from  students  $294,465.94  and  spent  $301,697.49.  It  was  necessary  j 
bring  in  $24,617.26  from  Investment  Income  and  $3,591.57  from  Book  Store  pro  I 
and  miscellaneous  items  to  secure  a favorable  balance  of  6.9%  of  operating  incor  j 
over  operating  expenses. 

(b)  However,  after  setting  aside  the  provisional  reserves  mainly  “Depreciation  | 
plant”  and  “Retirement  and  pensions”  (assumed  in  ordinary  procedure  to  I 
covered  with  Invested  assets)  an  excess  of  $999.13  of  expenses  over  income 
the  final  result. 

This  balance  is  all  too  small  to  insure  Abbot  against  the  potential  hazanj  of  reductii  | 
in  student  membership  with  consequent  shrinkage  in  income  due  to  pressures  in  our  econon  -L 
which  are  not  easy  to  forecast  accurately. 

We  must  realize  that  our  tuition  of  $1700.00  is  in  a high  zone  and  it  may  develop  as  : 
consideration  of  great  seriousness  whether  a tuition  larger  than  this  sum  could  safely  be  la  j ■ 
upon  parents  of  prospective  students  under  our  present  social  economy. 

Accordingly,  the  fact  must  be  presented  that  certain  fixed  charges  in  operation,  viz  j \ 
salaries,  food,  administration  and  retirement  reserves  might  perchance  require  radical  mo(  j « 
fication  in  the  future  — a fact  which  we  hope  will  not  eventuate. 

A static  school  membership  always  encounters  two  hazards,  to  wit : 

1.  Increasing  expenses  in  salaries,  wages  and  accompaniments  as  well  as  cost  of  boa  I ■ 
and  its  required  services. 

2.  Rigid  or  non-flexible  income.  1 '* 

A gross  margin  of  10%  of  operating  income  over  expenses  is  essential  to  provide  reaso  I : 

able  safety.  Last  year  we  were  short  of  this  standard  by  $11,000.00. 

The  budget  for  1949-50  will  be  presented  on  the  above  basis  and  it  is  the  problem  I > 
management  to  see  that  the  items  of  operating  expense  are  kept  within  this  bracket  of  10  j 
gross  as  far  as  possible. 

The  Trustees  wish  to  operate  on  a balanced  budget  and  still  hold  student  charges  at  [ 
minimum  consistent  with  quality  of  services  rendered. 

A balanced  budget  is  essential  for  an  independent  school:  in  no  other  way  can  it  assu  I 
a long  run  usefulness  to  society.  | 

Every  effort  should  be  made  to  hold  this  policy  inviolate. 

Rented  Property  — income  producing  asset 

The  following  classification  schedule  provides  the  Board  with  a clearer  view  of  t - 
financial  results  of  rented  property  over  the  last  six-year  period.  The  depreciation  is  bas 
on  2%  of  the  book  value,  less  depreciation  applicable  to  the  increase  in  valuation  which  w 
charged  against  the  reserve  for  revaluation.  Two  per  cent  is  a generous  charge.  The  lab  { 
item,  in  my  opinion,  is  more  than  ample  in  each  of  the  recited  years.  All  other  items  repi 
sent  cash  expense. 

Cash  Income  vs.  Cash  Expenditures  Including  Depreciation  Charge 


June  30 

Book 

Value 

Income 

1949 

$44080. 

$9980. 

1948 

45200. 

9161. 

1947 

46400. 

9060. 

1946 

47560. 

9056. 

1945 

48720. 

9049. 

1944 

49880. 

8340. 

1943 

49240. 

8864. 

2 


Renew- 

als & 

Insur- 

Repairs 

Taxes 

ance 

$2521. 

$2649. 

$501. 

680. 

2785. 

516. 

1557. 

3038. 

332. 

1169. 

2448. 

373. 

2038. 

2000. 

350. 

1401. 

1997. 

276. 

967. 

2379. 

404. 

Labor 

Deprecia- 

tion 

Nei 

$1000. 

$1160. 

$217 

1100. 

1160. 

301 

1000. 

1160. 

197 

1000. 

1160. 

290 

1000. 

1160. 

250' 

1000. 

1160. 

250 

1000. 

1160. 

265 

EXHIBIT  — SEVEN-YEAR  EXPENSE  COMPARISON 


■ 


05  O 

ft  ro 


U 

c 

05 

S3  oo 

■M  LO 

S 

« S 


CO 

o 

On 


2 s 


On  ^ 
£ ^ 
*o  y 

NO  ^ 


•fa  £ 

01  o 

a c 

a>  a» 

PS  CS 


N^iCON 
NO  <0  CO  NO  O 
NO  O oo  CO  CN 


cf  CO  NO  lO  N 

-H  00  ON  NO  lo 

On  co  NO  NO  O 

'-T  r-T  i-T  cn"  CoT 


o o o o o 
o o o o o 

CN  CN  CN  CN  CN 


S00 

•o  m 

< 


o 


J-i  lO  N lO  M to 
O CO  H to  H NO 

jZi  cn  cn  t Tt^  cn 

05  LO  to"  NO  no"  I- 

hJ  <s> 


•0B 

c 

«i) 

Ti 

o 


C5  ~ 

o 

ffl 


LO 

o 

o 

CO 

CN 

NO 

Q 

io 

LO 

r*c 

O 

00 

co 

CN 

00 

On 

o" 

oo" 

oo" 

vcT 

no" 

On" 

LO 

LO 

NO 

00 

OO 

00 

ON^ 

ss 

CO 

2 S 


2 N Tjt  (N  CO  o 

O NIONOOOO 
M O_00  0NN0N 
(S  co"  cn"  Cn"  co"  co" 

o 


*fa  o o o o o 
.sc  o o o o o 


j_  »0  co  oo  rtt  (N 

O --t  00  NO  NO  LO 

£>  ^On^oo  «o  cs 

05  cn  t-T  tjT  i>T  ,-T 

j ^ rH  rH  H CS 


fflQfflQfflQWQcQQfflQfflQcQQ 


OnOOOnoOnOOnC^OO 

COCNCNCOCOCO'T'CO 


00  O 'O  OO  t-1  *0  On 
cn  LO  CO  io  co  to  CN 


»0  t— I NO  ^)H  NO  CO 

o CNOt^HlO 

O CN  NO  CN  cn  ON 

io"  >o"  o"  lo"  r-" 

CN  CN  CO  CO  CO 

</> 

05 

■M 

S3 

•§  PS  PS  PS  C*  PS 

5 On  On  NO  co 

^ CO  (N  co  T)t  Tft 


a 

0) 

co 

LO 

NO 

OO 

On 

CN 

CO  Tf  LO  NO 

r^t 

TtC 

Yeai 

^ ^ ^ 

CN 

co 

4c 

1 

LO 

N^ 

1 

r- 

1 

oo 

1 

CN  CO  4 LO 

TfC 

rJH 

rjc 

rjc 

^ TjH  ^ 

ON 

ON 

On 

ON 

On 

On 

On 

ON 

On 

On  On  On  On 

3 


1946- 47  150  R 44,867  23,894  700  3,622  6,328  2,200  3,346  84,957 

1947- 48  158  R 45,936  23,692  700  3,620  7,683  2,200  3,020  86,851 

1948- 49  155  R 46,536  23,997  700  4,008  9,332  2,200  3,317  89,940 
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1945- 46  144  4,898  98  4,997  1,291  3,706 

1946- 47  150  4,864  1,778  6,641  2,349  4,292 

1947- 48  158  5,610  803  6,413  2,465  3,948 

1948- 49  155  7,337  679  8,016  2,055  5,960 

Inc  119%  Inc  220%  Inc  125%  Inc  200%  Inc  124% 


Legacy:  Martha  Elizabeth  (Hart)  Moore,  Class  1889 

Under  will  dated  October  2,  1947,  Article  7 recites  “I  give  and  bequeath  to  Abbot 
Academy  of  Andover,  Massachusetts,  the  sum  of  Five  Thousand  Dollars  ($5,000.00)  for. 
its  general  educational  purposes.” 

Draft  in  this  amount  was  received  June  1,  1949,  from  the  executors  Ethelbert  Allenj 
Moore  and  Allen  Moore  of  New  Britain,  Connecticut,  of  which  city  Mrs.  Moore  was  aj 
resident  most  of  her  life. 

Gift:  Mrs.  J.  C.  Boyd  (Fannie  Duron)  Class  1894 

“Enclosed  please  find  check  for  $20.00  my  annual  contribution  to  Abbot.  As  I am  not 
an  alumna  and  do  not  belong  to  any  special  class  this  is  not  “tagged,”  simply  my  small  share 

in  the  general  expense  of  the  school unless  it  should  be  credited  to  the  Alumnae! 

General  Fund. 

I had  the  pleasure  of  attending  the  Commencement  exercises  last  June,  an  experience 
which  is  a continuing  pleasure  to  me:  it  was  the  same  old  Abbot  of  the  days  of  my  Great 
Aunt,  Philena  McKeen,  but  the  school  seems  keeping  step  with  the  years  as  they  pass  and 
I am  so  very  glad  of  that  assurance.” 

Legacy  — Elizabeth  Stearns  Rollins  — ’73 

Mrs.  Rollins  deceased  February  16,  1949.  George  P.  Holbrook,  Esq.,  of  73  Tremontl 
Street,  Boston,  is  the  executor. 

Article  8 in  her  will  dated  December  12,  1940,  recites:  “The  sum  of  Two  Hundred 
Dollars  ($200)  to  the  Abbot  Academy  in  Andover,  Massachusetts,  to  be  added  to  the 
scholarship  fund  of  said  Institution.” 

A TEN  YEAR  REVIEW  — WHAT  CAUSES  THE  DEFICIT? 

Operating  Income  from  Operating 


Tuitions 

Investment 

Other 

Total 

Expenses  Net  Balance 

1949 

$294,466 

$24,617 

$3,592 

$322,675 

$301,697  • 

+$20,97+ 

1948 

265,925 

21,352 

3,557 

290,834 

280,200 

+ 10,63^ 

1947 

255,738 

20,125 

2,327 

278,190 

264,978 

+ 13,215 

1946 

225,732 

18,799 

2,137 

246,669 

239,411 

+ 7,25b 

1945 

227,489 

17,171 

2,071 

246,731 

239,939 

+ 16,79b 

1944 

217,867 

15,447 

1,749 

235,063 

216,277 

+ 18,78( 

1943 

207,228 

15,687 

1,934 

224,850 

202,008 

+ 22,845 

1942 

216,642 

16,283 

1,904 

234,829 

201,856 

+ 32,97. 

1941 

198,951 

15,242 

1,621 

215,814 

191,564 

+ 24, 25( 

1940 

194,962 

18,568 

2,565 

216,095 

192,091 

+ 22, 5h 

1939 

195,049 

18,409 

1,622 

RESERVES 

215,081 

192,565 

+ 22,51< 

' fid 

Operating 

Dep.  Aca- 

Retirement Sabb. 

Total 

Final 

Balance 

demic  Plant 

& Pension  Year 

Reserves 

Balana 

1949 

+$20,978 

$6,031 

$14,796 

$500 

$21,327 

*-$  99'  - 

1948 

+ 10,634 

6,031 

14,073 

500 

20,603 

- 9,96'  J 

1947 

+ 13,212 

6,031 

14,132 

500 

20,661 

- 7+4'  r 

- 8,42' 

1946 

+ 7,258 

6,031 

9,154 

500 

15,685 

1945 

+ 16,792 

6,031 

9,094 

500 

15,624 

+ 1,16:, 

1944 

+ 18,786 

6,031 

8,368 

500 

14,899 

+ 3,88 

1943 

+ 22,842 

5,880 

4,540 

500 

10,920 

+ 11,92: 

1942 

+ 32,973 

4,283 

1,927 

500 

6,710 

+ 26,26. 

1941 

+ 24,250 

4,283 

1,997 

500 

6,780 

+ 17,47',  . 

1940 

+ 22,514 

3,567 

2,000 

500 

6,067 

+ 17,93  : 

1939 

+ 22,516 

3,569 

632 

4,201 

+ 18,31 

*$650  included  for  a doubtful  student  account. 
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old — 14  School  Street  — Scott  House 

! At  the  April  1949  meeting,  the  Trustees  voted  to  sell  this  property,  reserving,  however, 
ich  an  area  at  the  rear  as  may  be  essential  to  safeguard  the  present  or  future  pipelines 
ossing  the  same  or  other  contingent  school  interests.  All  Trustees  signed  assent  as  required 
i the  original  deed  of  gift  of  this  property  to  Abbot  by  former  Treasurer  Warren  F.  Draper, 
ited  December  12,  1901,  recorded  Essex  North  District  Deeds  Book  191  page  428. 

The  Trustees  generally  conceded 

(1)  That  this  property  is  not  now  needed  to  protect  Abbot’s  prudential  interests. 

(2)  That  it  is  not  of  advantage  for  the  school  to  consider  occupancy  by  students  or 
faculty  either  now  or  in  the  unforeseen  future. 

(3)  That  it  is  not  of  material  advantage  to  retain  the  property  as  an  Investment  for 
Endowment  funds. 

(4)  That  the  development  of  more  extensive  plant  facilities  should  not  be  in  the 
southerly  direction  from  the  Campus. 

Legal  description  of  property  conveyed  is  a tract  of  land  with  all  the  buildings  thereon 
tuated  in  said  Andover,  bounded  and  described  as  follows:  beginning  at  an  iron  pin  on  the 
Westerly  side  of  School  Street;  thence  running  Southwesterly  one  hundred  fifteen  and  5/100 
,15.05)  feet  to  a drill  hole  in  a stone  wall;  thence  turning  and  running-about  Westerly  by 
iid  stone  wall  eight  and  6/10  (8.6)  feet  to  a corner  in  said  wall;  thence  turning  and  running 
jain  Southwesterly  by  said  stone  wall  one  hundred  (100)  feet  to  an  iron  pin  in  said  stone 
all,  the  last  three  courses  being  by  land  now  or  formerly  of  the  Trustees  of  Phillips  Acade- 
3t||.y;  thence  turning  and  running  Northwesterly  one  hundred  thirty-five  (135)  feet  by  land 
Gained  by  the  grantor  to  an  iron  pin;  thence  turning  and  running  Northeasterly  by  land 
rnnerly  of  Butterfield  and  now  or  formerly  of  Edward  V.  French  one  hundred  seventeen 
id  44/100  (117.44)  feet  to  a point;  thence  turning  and  running  Southeasterly  fifty  (50) 
et  to  an  iron  pin;  thence  turning  and  running  Northeasterly  again  ninety-seven  (97)  feet 
i an  iron  pin  at  School  Street,  the  last  two  courses  being  by  land  now  or  formerly  of  Edward 
Beach  et  alii,  Trustees;  thence  turning  and  running  again  Southeasterly  by  School  Street 
ghty-three  and  70/100  (83.70)  feet  to  the  point  of  beginning;  containing  24,000  square  feet 
ore  or  less;  and  being  shown  on  “Plan  of  Land  in  Andover,  Mass.,  owned  by  Trustees  of 
bbot  Academy,”  Fred  W.  Stowers,  Engineer,  to  be  recorded  herewith;  being  part  of  the 
'emises  conveyed  to  the  grantor  by  Warren  F.  Draper  by  deed  dated  December  12,  1901, 
id  recorded  in  the  North  District  of  Essex  Registry  of  Deeds  book  191  page  428. 

The  above  premises  are  known  as  No.  14  School  Street  in  said  Andover. 
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DETAIL  OF  HEAT  ACCOUNT  — ABBOT  ACADEMY 


1948-1949 


1947-1948 


ilaries  and  wages 
7uel 

lectricity 

fater 

lsurance 

epairs  to  building 
Repairs  to  machinery 
indries 


lus  10% 

ne  year’s  interest  on  $215,000  at  5)^% 


$ 45,738.02 

$ 36,999.80 

74,531.76 

71,694.23 

1,088.00 

1,100.00 

113.96 

69.13 

1,125.97 

722.11 

1,675.46 

366.40 

3,456.24 

7,541.16 

720.70 

863 . 85 

128,450.11 

119,356.68 

12,845.00 

11,935.66 

141,295.11 

131,292.34 

11,825.00 

11,825.00 

$153,120.11 

$143,117.34 
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Abbot’s  share  of  heat: 

7/1  — 12/31/48  — $60,688.84  at 

.1655859  $10,049.21 

1/ 1 — 6/30/  49  — 80, 606 . 2 7 at 

.1656892  13,355.59 

— 23,404.80 

7/1/47  — 6/30/48  at  .16630  21,833  A 

Abbot’s  share  of  interest: 

1948-1949— .1655859  1,958.06 

1947-1948— .16630  1,966.' 


$ 25,362,86  $ 23,800.4 


1948-1949 


Abbot’s  Heat  Abbot’s  Percer 


September 

$ 2,835.78 

16,558.59 

October 

2,292.71 

16,558.59 

November 

2,152.01 

16,558.59 

> 

December 

2,768.71 

16,558.59 

'A 

January 

2,648.83 

16,568.92  , 

item 

February 

2,624.10 

16,568.92 

amir 

March 

2,567.83 

16,568.92 

April 

2,310.87 

16,568.92  j 

riitir 

May 

1,851.34 

16,568.92 

June 

1,352.62 

16,568.92  , 

come 

$23,404.80 

: 

*1948-1949  — 

5,833.6tons  at  $12 . 776  — 

$74,531.76 

1947-1948  — 

6,531.9  tons  at  $10. 976  — 

71,694.23 

mat 

You  will  note  an  increase  in  the  Salaries  and  Wages  account  as  well  as  fuel.  With  so 
coal  at  $13.00  a ton  we  were  fortunate  to  have  a much  milder  winter  than  the  previous  yea 
Two  new  boilers  equipped  to  use  either  oil  or  coal  are  being  installed.  It  is  hoped  that 
material  operating  cost  may  benefit  both  schools  participating  in  this  heating  service. 


k 

ippor 


Respectfully  submitted, 


BURTON  S. 


FLAGG,  Treasurer 


■ 
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CERTIFICATE  OF  AUDITORS 

'o  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1949,  and  the 
eatements  of  income  and  expenses  and  deficit  for  the  fiscal  year  ending  on  that  date.  Our 
lamination  was  made  in  accordance  with  generally  accepted  auditing  standards,  and  ac- 
Drdingly  included  such  tests  of  the  accounting  records  of  the  academy  and  such  other 
uditing  procedures  as  we  considered  necessary  in  the  circumstances,  including  the  examina- 
on  of  invoices  or  other  evidence  in  support  of  disbursements  and  the  inspection  or  con- 
rmation  of  securities  and  cash  in  savings  and  commercial  accounts.  We  also  accounted  for 
icome  from  securities. 


The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthless 
hich  are  carried  at  no  value)  are  stated  in  the  attached  balance  sheet  at  cost  or  at  market 
i uotations  as  of  the  date  received  as  a gift. 

I In  our  opinion,  with  the  foregoing  explanation,  the  accompanying  balance  sheet  and 
ipporting  schedules,  together  with  the  related  statements  of  income  and  expenses  and 
feficit,  present  fairly  the  financial  position  of  Abbot  Academy  at  June  30,  1949,  and  the  re- 
fits  of  its  operations  for  the  year,  in  conformity  with  generally  accepted  accounting  princi- 
les  applied  on  a basis  consistent  with  that  of  the  preceding  year. 


PRICE,  WATERHOUSE  & CO. 

oston,  Massachusetts 
ugust  22,  1949 
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Schedule  I 
BALANCE  SHEET 
June  30,  1949 


ASSETS 

Current  Assets,  etc. : 


Cash  in  bank  and  on  hand 

$ 13,783. 

24 

Accounts  receivable  — students,  less  reserve 

5,986. 

80 

Miscellaneous  accounts  receivable 

767. 

11 

Inventories  — bookstore,  infirmary,  etc. 

5,647. 

13 

Real  estate  taxes  paid  in  advance 

3,737. 

75 

Less  — Amount  applicable  to  endowment 
and  plant  funds  — see  below 


$ 29,922.03 

12,337.81 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV)  $ 63,737. 19 


$ 


llod 

I 


17,584.2; 


Securities  (value  based  on  market  quota- 
tions at  June  30,  1949  — $434,517): 

Bonds  (Schedule  IV)  $122,698. 19 

Capital  stocks  (Schedule  IV)  359,470.74 


$482,168.93 

Real  estate — rented  property  (Schedule  IV)  44,080.00 


Total  investments 

Real  estate  and  equipment  for  academic 
use  (Schedule  V) 


Amount  of  current  assets  applicable 

to  endowment  and  plant  funds — see  above 


$ 589,986.12 
628,055.49 


$1,218,041.61 

12,337.81  1,230,379.4  p, 

He 

$1,247,963.6 
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Schedule  I 
BALANCE  SHEET 
June  30,  1949 


LIABILITIES  AND  FUNDS 


Current  Liabilities,  Deposits  by  Alumnae,  etc. : 

Accounts  payable,  accrued  expenses,  etc.  $ 2,502.83 

Deposits  by  alumnae  (Schedule  VII)  10,181.39 

Unearned  income  — registration  fees  4,900.00 

$ 17,584.22 


Endowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI)  $535,383.23 


Less: 

Endowment  funds  applicable  to 
Taylor  Homestead  property 

Undistributed  loss  on  pooled  invest- 
ments sold  or  written  off  since 
July  1,  1921 

Deficit  (representing  excess  of  ex- 
penses and  appropriations  over 
unrestricted  income  since  June 
30,  1936)  (Schedule  II) 


$15,000.00 

17,264.05 

66,680.41 


$98,944.46 


Special  funds: 

Unexpended  restricted  income  balances 
of  endowment  funds  (Schedule  VI)  $ 3,425 . 43 

Gifts  for  special  purposes  (Schedule  VIII)  7,871.57 


Funds  invested  in  plant  (Schedule  V) 
Reserves  for: 

Repairs  and  renewals 
Depreciation 
Retirement  allowances 
Teachers’  summer  work  or  sabbatical 
leaves 


$34,578.76 

66,704.27 

51,840.13 

1,465.00 


$436,438.77 


11,297.00 

628,055.49 


154,588.16  1,230,379.42 


$1,247,963.64 
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Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expenses 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ending  June  30,  1949 


Balance  of  deficit  — June  30,  1948 
Add: 

Excess  of  total  expenses  over  total  income  for  the 
year  ending  June  30,  1949  (Schedule  III) 
Portion  of  total  income  allocated  to  endowment 
funds,  etc.  (net) 

Excess  of  expenses  over  unrestricted  income 
for  the  year,  after  appropriating  $2,057.13 
(net)  allocated  to  endowment  funds,  etc. 


$ 999.13 
2,057.13 


$63,624.15 

Iiiit 

Tuit 

suit 


3,056.26 


$66,680.41 
(Schedule  I) 


lorn 

■ 

' 

k 


Balance  of  deficit  — June  30,  1949 


Schedule  III 


^ Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1949 

(With  comparative  figures  for  the  year  ending  June  30,  1948) 


INCOME 


Year  ending  June  30, 
1949  1948 


rom  students: 

Tuition  — general  ( 
Tuition  — special 
Tuition  — tutoring 


rom  investments: 

Savings  banks  (Schedule  IV) 

Bonds  (Schedule  IV) 

Stocks  (Schedule  IV) 

Rentals  (Schedule  IV) 


ther  income: 

Bookstore  — 

Sales  of  books  and  supplies,  etc. 

Cost  of  merchandise  sold 

Gross  profit  from  bookstore  operations 
Miscellaneous 


$282,918. 

50 

$254,493. 

00 

11,174. 

34 

10,828. 

35 

373, 

.10 

603. 

.75 

$294,465 

.94 

$265,925. 

,10 

$ 

1,358. 

80 

$ 

2,160. 

.78 

4,163. 

56 

4,335. 

76 

16,924, 

.29 

13,657 

.00 

2,170 

.61 

1,198 

.86 

$ 

24,617 

.26 

$ 

21,352 

.40 

$ 

8,617. 

43 

$ 

8,543. 

88 

6,062. 

,37 

6,241. 

84 

$ 

2,555. 

06 

$ 

2,302. 

04 

1,036. 

51 

1,255. 

36 

$ 

3,591. 

.57 

$ 

3,557. 

40 

$322,674. 

77 

$290,834 

.90 

Total  income  (forward) 


Schedule  III  ( continued ) 

Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ending  June  30,  1949 

(With  comparative  figures  for  the  year  ending  June  30,  1948) 

Year  ending  June  3i  J 


1949 

1948 

Total  income  (forwarded) 

$322,674.77 

$290,834.91 

EXPENSES* 

Salaries  — instruction  general 

$ 63,912.50 

$ 56,750.8 

Salaries  — instruction  special 

12,001.00 

10,147.2 

Salaries  — tutoring 

395.10 

601.7 

Expenses  — instruction  special 

1,208.07 

1,091.3 

Expenses  — library  (net) 

871.21 

765.9 

Board  and  lodging 

89,940.24 

86,850.9 

Infirmary  operation  (net) 

4,849.79 

5,048.5 

Administration 

40,084.29 

38,876.7 

Maintenance 

65,279.22 

61,633.2 

Scholarship  awards 

11,099.50 

8,467.91 

Annuity  payments  in  connection  with  gifts  received 

4,000.00 

4,000.0i 

Commencement  expenses,  etc. 

879.06 

716.7, 

Concerts,  lectures,  etc. 

1,217.51 

1,300.3 

Laundry  operation  (net) 

5,960.00 

3,948.6 

$301,697.49 

$280,200.3 

Provision  for  loss  on  doubtful  students  accounts  receivable 

650.00 

Provision  for  depreciation  of  academic  plant 

6,030.55 

6,030.5. 

Retirement  provision  and  pensions 

14,795.86 

14,073.2. 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 

500.00 

500.01 

Total  expenses 

$323,673.90 

$300,804.0 

Excess  of  expenses  over  income 

$ 999.13 

(Schedule  II) 

$ 9,969.1 

*Exclusive  of  expenditures  deducted  from  principal  of 
funds  or  gifts,  as  follows: 

Specific  expenditures  from  Gifts  for  Special 

Purposes  (Schedule  VIII) 

$ 2,457.65 

Scholarship  award  deducted  from  principal  of 

endowment  funds  (Schedule  VI) 

560.00 

$ 3,017.65 
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Schedule  IV 

Investments— June  30,  1949 


i 


S 

i 

: 


avings  Bank  Deposits: 

Abington  Savings  Bank 
Andover  Savings  Bank 
Cambridge  Savings  Bank 
Cambridgeport  Savings  Bank 
East  Boston  Savings  Bank 
Institution  for  Savings  in  Newburyport  and 
its  Vicinity 
Melrose  Savings  Bank 
Newton  Savings  Bank 
Salem  Five  Cents  Savings  Bank 
Salem  Savings  Bank 
South  Weymouth  Savings  Bank 
Springfield  Institution  for  Savings 
Wakefield  Savings  Bank 
Ware  Savings  Bank 
Weymouth  Savings  Bank 
Winchendon  Savings  Bank 
Woburn  Five  Cents  Savings  Bank 


Account  No. 

Amount 

Income 

29127 

$ 3,921.06 

$ 96.20 

32964 

24,080.54 

474.48 

108092 

1,973.25 

38.87 

148379 

6,031.91 

118.85 

122030 

3,027.81 

59.65 

84363 

3,000.00 

75.00 

52617 

3,000.00 

60.00 

85936 

1,000.00 

20.00 

32432 

872.13 

21.39 

63351 

3,000.00 

75.00 

16669 

1,000.00 

25.00 

392040 

2,000.00 

40.00 

47927 

1,000.00 

20.00 

63983 

3,000.00 

75.00 

33882 

3,000.00 

75.00 

32791 

830.49 

24.36 

64261 

3,000.00 

60.00 

$63,737.19 

$1,358.80 

(Sched.  I) 

(Sched.  Ill) 

Schedule  IV  ( continued ) 

Investments — June  30,  1949 


Bonds: 

Face 

value 

$ 1,500 
340 

5,000 


5,000 

10,000 

5,000 

25,200 

40.000 

10.000 
20,000 

775 


Description 

Associated  Electric  Co.  4)^s,  1953 
($9,000  face  amount  called  for 
redemption  during  the  year) 

Central  Pacific  Railway  Co.  4s, 

1949  (received  as  a gift  during  the  year) 
Chicago  City  Railway  Co.  (ctf.  of 
dep.)  5s  1927  ($260  payment  on 
principal  received  during  the  year) 
Cities  Service  Co.  5s  1969 
City  of  Edmonton,  Canada  3-^s 
1963  ($5,000  face  amount  sold 
during  the  year) 

Florida  Power  & Light  Co.  33^s  1974 
($5,000  face  amount  sold  during 
the  year) 

Northern  Pacific  Ry.  Co.  4)^s  1975 
Railway  & Light  Securities  Co.  Zx/i s 1955 
U.  S.  Savings  Bonds  “G”  2J^s  1954 
(Redemption  value  $4,805) 

U.  S.  Savings  Bonds  “G”  2)^s  1955 
(Redemption  value  $24,021) 

U.  S.  Savings  Bonds  “G”  2J^s  1956 
(Redemption  value  $37,884) 

U.  S.  Savings  Bonds  “G”  2Hs  1957 
(Redemption  value  $9,480) 

U.  S.  Savings  Bonds  “G”  2^s  1958 
(Redemption  value  $19,020) 

U.  S.  Savings  Bonds  “F”  1954-57 
($25  face  amount  received  as  a 
gift  during  the  year) 


Book 

value 

Value  at 
market 
quotations 

Income 

$ 

$ 

$ 603.00 

1,500.00 

1,501.88 

440.00 

4,862.50 

237.50 

5,331.25 

250.00 

104.69 

5,000.00 

10,075.00 

4,800.00 

10,100.00 

134.65 

225.00 

325.00 

5,000.00 

5,000.00 

125.00 

25,200.00 

25,200.00 

630.00 

40,000.00 

40,000.00 

1,000.00 

10,000.00 

10,000.00 

250.00 

20,000.00 

20,000.00 

500.00 

620.69 

620.69 

16.22 

$122,698.19 
(Schedule  I) 

$122,791.32  $4,163.56 
(Sched.  Ill) 

16 


Schedule  IV  ( continued ) 

Investments— June  30,  1949 

Preferred  Stocks: 


Number 

Value  at 

of 

Book 

market 

shares  Description 

value 

quotations 

Income 

50 

Allied  Stores  4% 

$ 

5,000.00 

$ 4,400.00 

$ 200.00 

100 

American  Power  & Light  Co.  $5 

10,847.85 

7,787.50 

500.00 

100 

Columbia  Pictures  Corp.  $4.25 

10,500.00 

5,300.00 

425.00 

50 

Consolidated  Edison  Co.  of  N.Y.  $5 

4,864.45 

5,362.50 

250.00 

100 

Hollingsworth  & Whitney  $4 

10,500.00 

8,800.00 

400.00 

100 

New  England  Gas  & Elec.  4}^% 

10,300.00 

9,350.00 

450 . 00 

50 

New  England  Public  Service  Co.  $7 

(certificate  of  contingent  interest) 

300.00 

775.00 

50 

Tri-Continental  Corp.  $6 
United  Corporation  $3  (100  shares 

4,871.25 

5,000.00 

300 . 00 

called  for  exchange  during  the  year) 

323.84 

$ 57,183.55 

$ 46,775.00 

$2,848.84 

Common  Stocks: 

50 

Allied  Chemical  & Dye  Corp. 

$ 

10,050.00 

$ 8,400.00 

$ 450.00 

50 

American  Tel.  & Tel.  Co.  (50  rights 

sold  during  the  year) 

5,174.24 

6,981.25 

450.00 

45 

Andover  National  Bank 

6,698.50 

4,950.00 

270.00 

200 

Bay  State  Corp. 

7,681.25 

5,300.00 

300.00 

50 

Cincinnati  Gas  & Electric  (30  shares 

received  in  exchange  for  United  Corp. 
preferred  and  20  shares  purchased 
during  the  year) 

1,200.39 

1,493.75 

110 

Columbia  Gas  System  (100  shares  re- 

ceived in  exchange  for  United  Corp. 
preferred  and  10  shares  purchased 
during  the  year) 

947.99 

1,141.25 

200 

Columbus  & Southern  Ohio  Elec.  Co. 

(old  stock) 

9,310.11 

7,800.00 

560.00 

100 

Commonwealth  Edison  Co. 

3,095.19 

2,537.50 

147.50 

120 

Consolidated  Natural  Gas  Co. 

4,681.04 

4,800.00 

240 . 00 

101 

Continental  Insurance  Co. 

3,977.85 

5,858.00 

272.70 

25 

E.  I.  duPont  de  Nemours  (old  stock) 

3,909.73 

4,625.00 

268.75 

400 

First  National  Bank  of  Boston 

25,041.72 

18,100.00 

900.00 

150 

General  Electric  Co. 

6,974.75 

5,212.50 

285.00 

100 

General  Foods  Co. 

3,161.75 

4,250.00 

225.00 

100 

General  Motors  Corp. 

Glens  Falls  Insurance  Co.  (65  shares 

4,967.00 

5,625.00 

625.00 

sold  during  the  year) 

52.00 

200 

Great  American  Insurance  Co. 

5,525.00 

6,350.00 

260.00 

100 

Great  Northern  Ry.  Pfd. 

5,175.68 

3,462.50 

400.00 

27 

Guaranty  Trust  Co.  of  N.  Y. 

9,442.50 

7,074.00 

324.00 

100 

Hartford  Fire  Insurance  Co.  (50 
shares  purchased  during  the  year) 
Hollingsworth  & Whitney  (100  shares 

9,287.50 

11,900.00 

200.00 

sold  during  the  year) 

150.00 

100 

Insurance  Co.  of  North  America 

7,610.97 

9,925.00 

325.00 

150 

International  Harvester  Co. 

3,254.85 

3,712.50 

255.00 

200 

Koppers  Co.  (purchased  during  the  year) 

6,125.35 

5,675.00 

50.00 

300 

Loew’s  Inc. 

6,635.01 

5,175.00 

450.00 

100 

National  City  Bank  of  N.  Y. 

14,895.38 

3,875.00 

160.00 

133 

Pacific  Gas  & Elec.  Co.  (12  shares 

purchased  during  the  year) 

4,824.46 

4,172.88 

242 . 00 

50 

Phoenix  Insurance  Co. 

4,750.00 

3,975.00 

150.00 

i 50 

Proctor  & Gamble  Co. 

3,142.12 

3,081.25 

200.00 

Forward 

$177,540.33 

$155,452.38 

$8,211.95 

Schedule  IV  ( continued ) 

Investments — June  30,  1949 


Common  Stocks  (Continued): 

Number 

of 

shares  Description 

Brought  forward 

100  Public  Service  Electric  and  Gas  Co. 

(received  in  exchange  for  United 
Corp.  preferred  during  the  year) 
50  Railway  & Light  Securities 
200  Safeway  Stores  Inc. 

2,500  Shareholders  Trust  of  Boston 
200  Shawmut  Association 
104  Standard  Oil  Co.  (N.J.)  (49  shares 
purchased,  4-108/200  shares  re- 
ceived as  stock  dividend,  and 
108/200  share  sold  during  the  year) 
100  J.  P.  Stevens  & Co. 

100  Tampa  Electric  Co. 

200  Tennessee  Gas  Transmission  Co. 

(175  shares  purchased  and  25 
shares  received  as  stock  dividend 
during  the  year) 

123  Texas  Co.  (The)  (3  shares  received  as 
stock  dividend  during  the  year) 

100  Tyer  Rubber  Co. 

120  Union  Carbide  & Carbon  Co. 

100  Union  Pacific  R.  R.  Co.  (stock  split 
2 for  1 during  the  year) 

100  United  Fruit  Co. 

100  United  Shoe  Machinery  Corp. 

20  United  States  Trust  Co. 

400  Virginia  Electric  & Power  Co. 

(purchased  during  the  year) 


Book 

Value  at 
market 

value 

quotations 

Income 

$177,540.33 

$155,452.38 

$ 8,211.95 

1,715.82 

2,125.00 

40.00 

5,201.90 

868.75 

87.50' 

3,737.47 

4,625.00 

200.00 

51,550.00 

45,312.50 

2,050.00 

3,695.47 

2,650.00 

190.00 

7,019.26 

6,513.00 

253.00 

3,100.00 

2,837.50 

325.00 

5,536.82 

2,812.50 

200.00 

4,981.25 

5,000.00 

70.00, 

5,951.62 

6,211.50 

364.50, 

2,450.00 

2,000.00 

300.00 

3,411.20 

4,335.00 

240.00 

4,609.98 

7,675.00 

600.00 

4,944.15 

4,787.50 

400.00 

6,791.92 

5,000.00 

287 . 50 

4,250.00 

295 . 00 

16.00 

5,800.00 

6,450.00 

240.00 

$302,287.19  $264,950.63  $14,075.45 


Total  stocks  $359,470.74  $311,725.63  $16,924.29 

(Schedule  I)  (Schedule  III) 


Real  Estate  — Rented  Property: 

Book  value 

Gross  book  value  $84,400.00 

Deduct  — Reserves  for  revaluation  and 

depreciation  40,320 . 00 


Income 


Net  book  value 


$44,080.00 
(Schedule  I) 


Gross  income 
Deduct : 

Depreciation  (net) 

Taxes,  insurance,  repairs  and  renewals 


$9,980.32 

$1,160.00 
6,649.71  7,809.71 


Excess  of  income  over  expenses 


$2,170.61 
(Schedule  III) 


Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1949 


Real  Estate: 


Total  real  estate  and  equipment  for 
academic  use  — per  balance  sheet 
(Schedule  I) 


Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

Draper  Hall  — alterations  and  additions 

159,740.26 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Abbey  House  Dormitory 

96,612.57 

Steam  pipes 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

2,800.00 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Scott  House 

2,500.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

Taylor  Homestead 

15,000.00 

ipment: 

Contents  — Abbot  Hall 

$ 2,000.00 

Contents  and  library  — Draper  Hall 

18,000.00 

Contents  and  library  — McKeen  Memorial 

2,000.00 

Contents  — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

$553,555.49 


33,500.00 


41,000.00 


$628,055.49 
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Schedule  VI 

Abbot  Academy 

Endowment  Funds— June  30,  1949 


OuiN>t't'io'OOimooooo\oiO(sr'«inio 

cn  ^ O CS  ^ ^ 00  t-h  O' 


in  vO  O \o  io  0"0  >o  C i 


<u  M 

js  a 
a 

O* 


35  <u 
3 


cncn©int'~<"MOvO''in\0©co>0'©cn©0»nt''0''-iin©'OinincMiOior^W)ioiomiO''-i  OOOC'fN 

t—  rf  cn  cn  ^ 00‘Ot^t^^ 

th  cm  t-ht-h  qv*-i»-i  cn 


cn--HOO©©©OOOOOO00^OCNO'HOOOC00O©C0©OO©OOCN©O  NOO^iO 
^-HOOOOOOOOOOOCMnOCMOOOOOOOcNOOmOOOOOOO©'*  VOOOCNO 
HHOOimn^i'OOOOOMinotntoo^'OOO'OOfncinONOCfnoooo  \o  © o «n 

io ir> h’h’ih  cm o cm  cm* 
tH  cm 


i ^ CN  CO  ' 


O © o 
CO  o 

CM  m CM 


COt-^OOOOOOO 
^t-hOOOOOOO 
rtHOommrf  ^#o 


©OOOOOOOCMO’-OOCOOOOoCCOCOOOCN©©  NOOmO 
OOOOiCMOCNOOOOOOOCNCO«OOOCOOOOOO  OOOCMO 
cooooinommO'tooooornctnctMOOmoON 


cn 

cn 


u 

e 


20 


Endowment  Funds— June  30,  1949  (Continued) 
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Endowment  Funds — June  30,  1949  (Continued) 
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*Income  added  to  principal. 

tExpenditure  for  scholarship  deducted  from  principal  of  fund  in  accordance  with  terms  of  the  gift. 
{Transfer  from  Gifts  for  Special  Purposes  (Schedule  VIII). 


Deposits  by  Alumnae — June  30,  1949 
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Total  per  balance  sheet  (Schedule  I)  $10,181 .39 


Schedule  VIII 

Gifts  for  Special  Purposes 


balance 

and 

balance 

June  30,  1948 

Receipts 

transfers 

June  30,1949 

Backdrop  for  stage  — Class  of  1949 
gift 

Frances  Flint  Fund  for  records  and 

$ 400.00 

$ 829.78 

$ 400.00 

music  room 

1,362.05 

J532.27 

Walter  E.  Howe  Memorial  Gift 
Fund 

Lace  tablecloth  — Class  of  1889 

185.51 

85.09 

100.42 

reunion  gift 
Principal’s  discretion: 

60.00 

60.00 

Class  of  1889  reunion  gift 

85.00 

85.00 

Class  of  1899  reunion  gift 

75.00 

75.00 

Donald  W.  Smith 

1,000.00 

1,000.00 

Redecoration  of  McKeen 

Rooms  and  Mason  Drawing 
Room 

$699.28 

461.00 

1,160.28 

Scholarships: 

Alumnae  contributions 

through  Second  Century  Fund 

282.50 

4,201.15 

382.50 

4,101.15 

Lorna  J.  Marshall 

250.00 

250.00 

Stephen  Phillips 

1,800.00 

1,800.00 

* $981.78 

$9,879.71 

$2,989.92 

$7,871.57 
(Schedule  I) 

IE 


?5'i 


*These  balances  were  included  in  the  balance  sheet  at  June  30,  1948 
under  “Current  Liabilities”. 

fUnexpended  balance  transferred  to  Endowment  Funds. 


Summary  of  expenditures  and  transfers: 

Expenditures  (Schedule  III)  $2,457.65 

Transfer  to  Endowment  Funds  (Schedule  VI)  532.27 
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To  The  Trustees  of  Abbot  Academy: 

The  forty-fourth  annual  report  of  your  Treasurer  covering  the  transactions  of  the  by 
ness  year  ending  June  30,  1950  follows: 

The  salient  results  for  the  year  ending  June  30,  1950  are 

(a)  Received  from  students  $295,631.39  and  spent  $304,999.21.  We  brought 
$27, 187. 16  of  investment  income  and  $4057.26  from  Book  Store  profit  and  sund 
data  items  to  secure  a favorable  balance  of  9.3%  of  operating  income  over  open 
ing  expenses. 

(b)  However,  after  provisional  reserves  mainly  “Depreciation  of  Plant”  and 
tirement  and  Pensions”  an  excess  of  $105.85  of  expense  over  income  is  the  fir 
result.  Several  requests  wish  a re-recital  of  parts  of  page  1 of  last  year’s  report 
which  the  Treasurer  stated : 

This  balance  is  all  too  small  to  insure  Abbot  against  the  potential  hazard  of  reducti 
in  student  membership  with  consequent  shrinkage  in  income  due  to  pressures  in  our  econon 
which  are  not  easy  to  forecast  accurately. 

We  must  realize  that  our  tuition  of  $1700.00  is  in  a high  zone  and  it  may  develop  as 
consideration  of  great  seriousness  whether  a tuition  larger  than  this  sum  could  safely  be  la 
upon  parents  of  prospective  students  under  our  present  social  economy. 

Accordingly,  the  fact  must  be  presented  that  certain  fixed  charges  in  operation,  viz 
salaries,  food,  administration  and  retirement  reserves  might  perchance  require  radical  mo< 
fication  in  the  future  — a fact  which  we  hope  will  not  eventuate. 

A static  school  membership  always  encounters  two  hazards,  to  wit: 

1.  Increasing  expenses  in  salaries,  wages  and  accompaniments  as  well  as  cost  of  boa 
and  its  required  services. 

2.  Rigid  or  non-flexible  income. 

A gross  margin  of  10%  of  operating  income  over  expenses  is  essential  to  provide  reasc 

able  safety.  Last  year  we  were  short  of  this  standard  by  $1 1,000.00. 

The  budget  for  1949-50  will  be  presented  on  the  above  basis  and  it  is  the  problem 
management  to  see  that  the  items  of  operating  expense  are  kept  within  this  bracket  of  10 
gross  as  far  as  possible. 

The  Trustees  wish  to  operate  on  a balanced  budget  and  still  hold  student  charges  al 
minimum  consistent  with  quality  of  services  rendered. 

A balanced  budget  is  essential  for  an  independent  school:  in  no  other  way  can  it  assu 
a long  run  usefulness  to  society. 

Every  effort  should  be  made  to  hold  this  policy  inviolate. 


Legacy:  Nellie  M.  Mason  of  Andover 

Abbot’s  interest  in  this  estate  follows: 


Article  IV 
Article  X 


Article  XII 


Article  XIV 


“I  give  the  sum  of  Ten  Thousand  Dollars  to  the  Trustees  of  Abbot  Academy 
“I  give  the  sum  of  Five  Thousand  Dollars  to  said  Trustees  of  Abbot  Acader 
in  trust  nevertheless.”  This  sum  is  subject  to  an  annuity  from  income  to  c 
now  69  years  of  age  — upon  whose  death  the  Trust  fund  becomes  the  pi 
perty  of  The  Trustees  of  Abbot  Academy  free  from  further  trust. 

“I  give  my  books  to  the  said  Trustees  of  Abbot  Academy  as  a gift  from  t 
library  of  Katherine  R.  Kelsey  and  Nellie  M.  Mason.” 

“All  the  rest  and  residue  of  my  estate  of  whatever  sort  and  wherever  situat 
belonging  to  me  at  my  death,  to  which  I may  be  legally  or  equitably  entitl 
or  over  which  I may  have  any  power  of  appointment,  I give,  devise,  and  1 
queath  to  the  Trustees  of  Abbot  Academy  of  said  Andover,  my  desire  bei 
that  this  gift  together  with  the  legacy  given  to  said  Trustees  of  Abbot  Aca( 
my  under  paragraphs  IV  and  X above  shall  be  known  as  the  “Katherine 
Kelsey  and  Nellie  M.  Mason  Fund”  and  my  preference  is  that  it  shall  be  us 
in  the  interest  of  science,  but  this  is  not  to  be  construed  as  any  limitation  up 
its  use.” 
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ift  — Miss  Jean  Katherine  Nevius  ’37 — $500. 

In  the  month  of  April  1949  Miss  Nevius  gave  this  sum  to  Abbot  to  be  added  to  the 
General  Scholarship  Fund.” 

egacy:  Mrs.  Eliza  A.  Browne  ’87  — Estimated  $10,000. 

1 1|  In  this  will  are  the  following  excerpts:  “Of  the  estate  remaining,  after  these  payments,  I 
: rect  that  one-third  shall  be  devoted  to  religious,  charitable  and  educational  purposes  as 


jreinafter  specified Amount  available  for  these  purposes  to  be  divided  into  ten  equal 

irts  and  apportioned 7.  Abbot  Academy,  Andover,  Massachusetts.” 


I The  first  and  final  account  of  the  Executor  Charles  A.  Atwell  of  Pittsburg,  Pa.  will 
ij  >me  before  the  court  for  audit  September  18,  1950. 

:holarship:  Frieda  Gerlach  Billings  1901  — $2500. 

IMrs.  Frieda  Billings  Cushman  has  wished  for  some  time  to  increase  the  $7500  given 
am  her  great  uncle’s  estate  for  scholarships  to  an  even  $10,000.  The  additional  amount 
as  received  August  9,  1949.  Condition:  “Income  only  to  be  expended  annually  in  paying 
ie  educational  expenses  at  Abbot  Academy  of  one  or  more  needy  and  deserving  girls, 
•eference  being  given  to  an  orphan  or  the  daughter  of  a widow.  Each  beneficiary  to  have 
11  benefit  of  the  income  of  the  fund  for  a term  of  time,  long  enough  if  required  to  enable 
< :r  to  graduate.” 

jgacy : William  Albert  Trow  of  Andover  — $10,000. 

I Subject  to  a life  annuity  for  Mrs.  Trow  — the  following  clause  appears  in  the  will: 
0 510,000  to  the  Trustees  of  Abbot  Academy  to  be  known  as  the  Amy  Frances  Battles  Trow 
! rust  Fund.”  The  residue  of  the  trust  fund  will  be  reestablished  as  an  “Educational  Trust 
, and,  the  net  income  of  which  shall  be  used  to  assist  worthy  boys  and  girls  in  obtaining  an 
• lucation.”  Scholars  benefitting  therefrom  are  to  be  selected  by  a committee  composed  of 
1 e Treasurer  of  Phillips  Academy,  Andover;  Treasurer  of  Abbot  Academy;  Minister  of 
I lest  Parish  Church,  Andover  and  the  preference  “be  given  first  to  descendants  of  — Neph- 
■f/s  Ralph  W.  Trow  and  Winifred  C.  Trow,  second  to  residents  of  the  West  Parish  in  Ando- 
| :r  and  Third  to  residents  of  the  Town  of  Andover ” 

;gacy:  Miss  Elizabeth  Stearns  Porter  Rollins  ’73 

“Eighth,  the  sum  of  Two  Hundred  Dollars  ($200)  to  the  Abbot  Academy  in  Andover, 
jtiassachusetts,  to  be  added  to  the  Scholarship  Fund  of  said  institution.”  Miss  Rollins  died 
I ibruary  16,  1949,  aged  95  years.  In  1938  when  will  was  drawn  there  were  invested  assets 
pay  the  direct  legacies  in  full.  Her  long  illness  shrank  the  estate  so  Abbot’s  share  received 
arch  7,  1950  amounted  to  $91. 


;gacy:  Miss  Caroline  Nancy  Potter  ’79  of  Brunswick,  Maine  died  January  1949 
. the  age  of  94  years. 

I She,  a minister’s  daughter,  came  to  Abbot  from  Brunswick,  Maine  and  on  completion 
> i her  educational  training  returned  to  her  home  town  and  became  a teacher  there  for  the 
■eater  portion  of  her  active  life.  She  bequeathed  Abbot  $500.  The  sum  was  received  May 

K'v,  1950. 

tkl ' 

hgacy  — Catherine  W.  Sandford  ’99 


! “Tenth,  I give  and  bequeath  to  Abbot  Academy  of  Andover,  Massachusetts,  the  sum 
< Two  Thousand  Dollars  ($2000)  and  also  all  of  my  paintings,  my  silver  coffee  urn  which  I 
|j:eived  from  my  mother,  my  silver  tea  service  of  five  (5)  pieces,  my  silver  water  pitcher 
ith  large  tray,  my  silver  goblet  with  small  tray  and  my  mother’s  silver  teaspoons  marked 
JL  J.  P.”  Some  of  the  articles  mentioned  in  this  will  had  already  been  given  to  Abbot 
||or  to  Miss  Sandford’s  decease. 

icy:  Charlotte  A.  Holmes  — late  of  Somerville 

“To  Abbot  Academy  of  Andover,  Massachusetts,  the  sum  of  Two  Hundred  Dollars 
f!l00.00)  to  be  added  to  any  fund  which  the  Academy  may  have  for  assistance  to  needy 
ipils.” 
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Legacy:  Rosa  R.  Alden  of  Andover,  widow  of  John  Alden,  Clerk  of  the  Board  c' 
Trustees  for  sixteen  years  died  February  15,  1950. 

Her  will  provides  a legacy  of  “$2000  to  Abbot  Academy.”  The  residue  is  to  be  share 
“in  equal  parts  to  the  legatees  already  mentioned  in  the  will.”  These  constitute  27  i 
number.  The  residue  will  provide  a negligible  amount  for  distribution. 

Gift:  Mrs.  Ida  S.  Hines  (nee  Ida  Mae  Swift)  1901 

When  Mrs.  Hines  realized  that  she  was  not  likely  to  recover  from  sickness  — she  cot  . 
fided  with  a friend  and  confidante  that  there  was  a passbook  in  the  People’s  Bank  for  SaV 
ings  of  New  Rochelle,  New  York  registered  in  her  name  “in  trust  for  Abbot  Acadenr 
Andover,  Mass.”  After  her  decease  April  26,  1950  and  various  legal  delays,  the  amount  < 
$1251.09  was  withdrawn  and  registered  as  the  “Ida  S.  Hines  fund  — unrestricted”. 


Emily  F.  Abbey  Gill  Donor  and  Annuitant  — Deceased  April  25,  1950 

May  16,  1938  Mrs.  Gill  gave  Abbot  $50,000  toward  the  cost  of  “Abbey  House”  coi 
struction.  Since  that  date  until  April  25th  last  an  annuity  at  the  rate  of  8%  per  annum  o 
that  sum  has  been  paid  in  accord  with  the  conditions  specified  in  the  contract  between  tl 
two  interests  concurrently  dated. 

The  final  payment  under  this  annuity  contract  was  made  to  the  estate  on  May  4t 
1950  in  the  sum  of  $756.24  accompanied  by  a letter  from  the  Treasurer. 
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Sale  — House  lot  Adjacent  88  Central  Street 

On  Monday,  May  22nd  1950  a quitclaim  deed  was  granted  to  William  T.  Rich  III  an 
Jeanne  D.  Rich  for  a consideration  of  $1850  as  per  vote  of  authority  granted  by  the  Execi 
tive  meeting  at  their  meeting  in  Boston,  May  19th,  1950.  This  lot  bears  a frontage  of  If 
feet  — approximately.  It  was  part  of  the  “Winter  Sports”  realty,  so  called  which  prior  1 
this  sale  had  a book  value  of  $2800.  The  value  of  three  recent  land  gifts  by  F.  Home 
Foster  — deceased  — had  not  been  added  to  this  figure. 


Alumnae  Register 

Work  on  this  detailed  production  was  begun  December  1,  1949  under  the  experience 
direction  of  Miss  Miriam  F.  Carpenter  of  Andover  as  “Editor”. 


Alumnae  Gifts  — Annual 

Last  year  the  scholarship  support  received  from  these  gifts  exceded  $4000.  This  resu 
is  proof  again  that:  “Campaigns  are  no  substitute  for  regular  giving.”  This  result  repr 
sents  an  income  from  an  edowment  of  $100,000,  conservatively  invested. 

Emergencies  are  only  met  by  hard  work  and  common  sacrifice.  Educational  ente 
prises  on  the  independent  school  level  should  not  be  perpetually  operated  upon  an  emergent 
basis.  The  staggered  annual  gift  plan  provides  the  soundest  “back  log”  method  of  reii 
forcement.  This  is  simply  “regular  giving”  according  to  one’s  means  and  the  dictates  of  tl 
heart  just  as  one  gives  as  a matter  of  course  to  the  church,  the  Red  Cross,  the  Communit 
Fund  and  other  charitable  interests.  Thus  the  payment  appears  in  a person’s  regul; 
budget. 

Suppose  each  year  Abbot  could  depend  on  gifts  totaling  $20,000.  That  is  the  inters 
on  $500,000  of  endowment.  The  school  does  not  own  the  principal  to  be  sure.  The  princip; 
is  the  good  faith  in  giving  one’s  share  each  year.  It  is  modest  but  sustained  giving  — 
power!  How  wonderful  a power  if  nearly  all  could  share  in  it! 

Another  thing,  colleges  are  finding  that  a mail  campaign  is  futile  with  most  people  - 
a personal  call  is  more  effective.  And  certainly  Abbot  warrants  the  readiest  response. 
alone  indicates  the  stability  of  its  foundation  and  the  vitality  of  its  membership  and  leade 
ship.  For  Abbot  has  endured  these  nearly  a century  and  a quarter  years  through  the  grea 
est  wars  and  economic  and  social  changes  in  recorded  history. 

Excellent  points  relating  to  this  type  of  financial  reinforcement  were  made  in  a recer 
Alumnae  magazine  e.g. 

1.  “An  effective  alumnae  body  is  primary.  Thus  a ‘minimum  of  pressure’  and 
‘maximum  of  tact’  bring  the  best  results.” 

2.  “Day  of  large  individual  gifts  is  past.  The  road  ahead  divides  with  one  branc 
leading  toward  corporation  gifts  and  the  other  toward  federal  aid.” 
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3.  “Support  must  come  more  and  more  from  Alumnae  bodies.” 

4.  “That  Alumnae  bulletins  should  be  used  more  and  more  for  promotional  work.” 

5.  “That  Clubs  should  be  in  continuous  action  with  certain  goals  for  which  to  work 
each  year.” 

I 6.  “Written  appeals  excellent  though  they  be  must  be  followed  by  real  work  done 
by  personal  approaches.” 

7.  “All  potential  givers  must  be  followed  up.  Charitable  institutions  follow  up  the 
one  or  two  per  cent  donors  with  great  care.” 

1 8.  “The  poison  of  government  encroachment  into  private  fields  is  here  which  will  tend 

to  sap  their  vitality.  Startling  statistics  indicate  the  decline  in  dollar  value  and 
many  thoughtful  observers  predict  that  we  have  ‘seen  nothing  yet’.” 

9.  “Alumnae  annual  contributions  follow  compelling  presentations  one  at  a time. 
This  is  an  eminently  practical  phase  of  alumnae  work.” 

alicies  in  Growth  — Budget 

A Board  must  be  always  alert  that  activities  are  never  expanded  to  a point  where  the 
|:t  earnings  are  jeopardised  in  order  that  they  may  be  sustained.  This  applies  particularly 
r the  major  items  in  the  budget:  salaries,  board  and  administration. 

If  possible  in  October  of  each  year  the  budget  might  carry  one  other  analysis.  That  is, 
Bbro  rata  annual  anticipated  budget  expenditure  on  a monthly  basis.  This  is  not  easy  to  do, 
■course,  due  to  peak  months,  normal  months  and  low  months  in  paid  expenses.  Vacations, 
Jd,  vary  as  to  the  proportion  of  a month  assigned  to  them.  These  factors  cause  quite  a 
rde  shift  in  a prospective  pro  rata  monthly  budget  calculation. 
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DETAIL  OF  HEAT  ACCOUNT  — ABBOT  ACADEMY 


Salaries  and  wages 

$ 41,697.6 

Fuel 

67,537.0 

Electricity 

1,096. C 

Water 

163.5 

Insurance 

1,066.2 

Repairs  to  building 

1,220.2 

Repairs  to  machinery 

4,115.1 

Sundries 

1,118.5 

118,014.2 

Plus  10% 

11,801.4 

$129,815.  6 

Abbot’s  share  of  heat : 

7/1  — 10/31/49—  $ 29,851.25  at  .1576693 

4,706.6 

11/1/49  — 7/1/50  — 99,964.42  at  . 1576509 

15,759.4 

$129,815.67 

20,466.1 

V 

Abbot’s  fixed  charge 

2,500.01 

. 

- 

$22,966.1 

Abbot’s  monthly  heat  charges: 

. 

September 

$2,904.20 

15.76693?! 

■ 

October 

1,802.42 

” 

• 

November 

2,134.09 

99 

T 

December 

2,187.28 

> > 

January 

2,265. 16 

>> 

February 

2,253.28 

” 

: 

March 

2,227.36 

April 

1,621.16 

. 

May 

1,596.17 

99 

■ 

-• 

June 

1,476.83 

99 

; 

June  adjustment  — radiation  factor  changed 

• 

in  November  by  addition  of  20  ft.  to  a 

P.  A.  dormitory 

1.84 

15.76509? 

Nov.  thru  Jun 

20,466.11 

Fixed  charge 

2,500.00 

$22,966.11 

It  is  pleasing  to  see  that  the  larger  items  of  salaries  and  wages,  as 

well  as  fuel,  show 

considerable  saving  compared  to  the  previous  year. 

Respectfully  submitted, 

BURTON  S. 

FLAGG,  Treasure 
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CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1950  and  the 
iitatements  of  income  and  expenses  and  deficit  for  the  fiscal  year  then  ended.  Our  examina- 
ion  was  made  in  accordance  with  generally  accepted  auditing  standards,  and  accordingly 
ncluded  such  tests  of  the  accounting  records  of  the  academy  and  such  other  auditing  pro- 
edures  as  we  considered  necessary  in  the  circumstances,  including  the  examination  of  in- 
dices or  other  evidence  in  support  of  disbursements  and  the  inspection  or  confirmation  of 
; ecurities  and  cash  in  savings  and  commercial  accounts.  We  also  accounted  for  income  from 
ecurities. 

The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthless 
diich  are  carried  at  no  value)  are  stated  in  the  attached  balance  sheet  at  cost  or  at  market 
;uotations  as  of  the  date  received  as  a gift. 

In  our  opinion,  with  the  foregoing  explanation,  the  accompanying  balance  sheet  and  sup- 
orting  schedules,  together  with  the  related  statements  of  income  and  expenses  and  deficit, 
resent  fairly  the  financial  position  of  Abbot  Academy  at  June  30,  1950  and  the  results  of  its 
perations  for  the  year,  in  conformity  with  generally  accepted  accounting  principles  applied 
n a basis  consistent  in  all  material  respects  with  that  of  the  preceding  year. 


PRICE,  WATERHOUSE  & CO. 


os  ton,  Massachusetts 
ugust  31,  1950 


■ ; 


Schedule  / 
BALANCE  SHEET 
June  30,  1950 

ASSETS 


Current  Assets,  etc.: 

Cash  in  bank  and  on  hand 
Accounts  receivable  — students 
Miscellaneous  accounts  receivable 
Inventories  — bookstore,  infirmary,  etc. 


$ 14,990.91 

3,345.20 
2,544.01 
5,310.50 


[at 

pa 


Less  — Amount  applicable  to  endowment 
and  plant  funds  — see  below 


$ 26,190.62 

1,257.82 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV)  $ 64,632 . 19 


24,932.8 


Securities  (value  based  on  market 

quotations  at  June  30,  1950  — $537,975) : 

Bonds  (Schedule  IV)  $126,254.63 

Capital  stocks  (Schedule  IV)  405,722.30 


$531,976.93 


Real  estate  — rented  property  (Schedule  IV)  $ 42,920.00 


Total  investments 

Real  estate  and  equipment  for  academic 
use  (Schedule  V) 


$ 639,529.12 
623,705.49 


Amount  of  current  assets  applicable  to 
endowment  and  plant  funds  — 
see  above 


$1,263,234 . 61 

1,257.82  1,264,492.4 


$1,289,425.2 
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Schedule  I 
BALANCE  SHEET 
June  30,  1950 

LIABILITIES  AND  FUNDS 

urrent  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable,  accrued  expenses,  etc. 

Deposits  by  alumnae  (Schedule  VII) 

Unearned  income  — students’  advance 
payments  for  tuition  and  registration  fees 

ndowment  Funds,  Plant  Funds,  Reserves,  etc.: 


$ 5,465.91 

10,763.78 

8,703.11  $ 24,932.80 


Endowment  funds  (Schedule  VI) 

$544,682.01 

Less: 

Endowment  funds  applicable  to 
Taylor  Homestead  property 
Undistributed  loss  on  pooled  invest- 

$  15,000.00 

ments  sold  or  written  off  since 
July  1,  1921 

16,700.14 

Deficit  (representing  excess  of  ex- 

penses and  appropriations  over 
unrestricted  income  since  June 
30,  1936)  (Schedule  II) 

54,239.87 

$ 85,940.01 

Special  funds: 

Unexpended  restricted  income  balances 

of  endowment  funds  (Schedule  VI) 

$ 3,230.88 

Gifts  for  special  purposes  (Schedule  VIII) 

6,024.42 

Funds  invested  in  plant  (Schedule  V) 
Reserves  for: 

Repairs  and  renewals 

$ 37,735.65 

Depreciation 

72,691.32 

Retirement  allowances 

60,619.67 

Teachers’  summer  work  or  sabbatical  leaves 

1,743.00 

9,255.30 

623,705.49 


172,789.64  1,264,492.43 


$1,289,425.23 
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Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expense 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ended  June  30,  1950 


Balance  of  deficit  — June  30,  1949 
Add: 

Excess  of  total  expenses  over  total  income  for  the 
year  ended  June  30,  1950  (Schedule  III) 

Portion  of  total  income  allocated  to  endowment  funds,  etc.  (net) 
Excess  of  expenses  over  unrestricted  income 
for  the  year,  after  appropriating  $916.46 
(net)  allocated  to  endowment  funds,  etc. 


$66,680. 


$105.85 

916.46 


1,022. 


Deduct  — Net  gain  from  sale  of  real  estate  previously 
held  for  academic  use 


$67,702. 

13,462., 


Balance  of  deficit  — June  30,  1950 


$54,239., 

(Schedule 
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Schedule  III 


Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ended  June  30,  1950 

(With  comparative  figures  for  the  year  ended  June  30,  1949) 


INCOME 

rom  students: 

Tuition  — general  (including  charges  for  board  and  lodging) 
Tuition  — special 
Tuition  — tutoring 


Year  ended  June  30, 
1950  1949 

$284,100.00  $282,918.50 
10,986.39  11,174.34 

545.00  373.10 


rom  investments: 


Savings  banks 
Bonds 

i Capital  stocks 
Rentals 


(Schedule  IV) 
(Schedule  IV) 
(Schedule  IV) 
(Schedule  IV) 


ther  income: 

Bookstore  — 

Sales  of  books  and  supplies,  etc. 
Cost  of  merchandise  sold 


$295,631.39  $294,465.94 


$ 1,431.25  $ 1,358.80 

3,438.94  4,163.56 

19,969.38  16,924.29 

2,347.59  2,170.61 


$ 27,187.16  $ 24,617.26 


$ 9,339.32  $ 8,617.43 
6,667.62  6,062.37 


Gross  profit  from  bookstore  operations 
Miscellaneous 


Total  income  (forward) 


$ 2,671.70  $ 2,555.06 
1,385.56  1,036.51 

$ 4,057.26  $ 3,591.57 

$326,875.81  $322,674.77 
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Schedule  III  ( continued ) 


Condensed  Statement  of  Income  and  Expenses  for  the 
Year  Ended  June  30,  1950 

(with  comparative  figures  for  the  year  ended  June  30,  1949) 


Total  income  (forwarded) 


Year  ended  June  3( 
1950  1949 

$326,875.81  $322,674.7 


j.' 


EXPENSES* 


Salaries  — instruction  general 
Salaries  — instruction  special 
Salaries  — tutoring 
Expenses  — instruction  special 
Expenses  — library  (net) 

Board  and  lodging 
Infirmary  operation  (net) 

Administration 
Maintenance 
Scholarship  awards 

Annuity  payments  in  connection  with  gifts  received 
Commencement  expenses,  etc. 

Concerts,  lectures,  etc. 

Laundry  operation  (net) 


Provision  for  loss  on  doubtful  students  accounts  receivable 
Provision  for  depreciation  of  academic  plant 
Retirement  provision  and  pensions 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 


v$  65,225.00 
11,025.75 
536. 75 
1,953.39 
744. 13 
89,158.44 

4.855.69 
44,842.58 
64,652.56 
11,252.67 

3,756.24 

966.15 

1,149.85 

4,880.01 

$304,999.21 

1.093.70 
5,987.05 

14,401.70 

500.00 


aleffl 

th 


63.912.5 

12,001.0 

395.1 
1,208.0 

871.2 

89.940.2 
4,849.7  I? 

40.084.2 

65.279.2 

11.099.5 
4,000.0 

879.0 
1,217.5 
5,960.0 


Ire 


$301,697.4 
650.  C 
6,030.5 
14,795.8 
500.  C 


Total  expenses 

Excess  of  expenses  over  income 


$326,981.66  $323,673.9 


$ 105.85  $ 999.1 

(Schedule  II) 


*Exclusive  of  expenditures  deducted  from  principal  of 
funds  or  gifts,  as  follows: 

Specific  expenditures  from  Gifts  for  Special 
Purposes  (Schedule  VIII) 

Expenditures  deducted  from  principal 
of  endowment  funds  (Schedule  VI) 


$ 6,455.65  $ 2,457.6 
707.65  560. C 


$ 7,163.30  $ 3,017.6 
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Schedule  IV 

Investments— June  30,  1950 


Savings  Bank  Deposits: 

Abington  Savings  Bank 
Andover  Savings  Bank 
Cambridge  Savings  Bank 
Cambridgeport  Savings  Bank 
East  Boston  Savings  Bank 
Institution  for  Savings  in  Newburyport  and 
its  Vicinity 

a Melrose  Savings  Bank 
4 Newton  Savings  Bank 
Salem  Five  Cents  Savings  Bank 
4 Salem  Savings  Bank 
South  Weymouth  Savings  Bank 
Springfield  Institution  for  Savings 
Wakefield  Savings  Bank 
Ware  Savings  Bank 
Weymouth  Savings  Bank 
jWinchendon  Savings  Bank 
Woburn  Five  Cents  Savings  Bank 


Account  No.  Amount  Income 

29127  $ 4,019.70  $ 98.64 

32964  24,564.55  484.01 

108092  2,032.86  59.61 

148379  6,168.37  136.46 

122030  3,088.66  60.85 

84363  3.000.00  75.00 

52617  3,000.00  63.75 

85936  1,000.00  20.00 

32432  894.07  21.94 

63351  3,000.00  75.00 

16669  1,000.00  25.00 

392040  2,000.00  40.00 

47927  1,000.00  20.00 

63983  3,000.00  75.00 

33882  3,000.00  82.50 

32791  863.98  33.49 

64261  3,000.00  60.00 


$64,632.19  $1,431.25 

(Schedule  I)  (Schedule  III) 


Schedule  IV  ( continued ) 

Investments — June  30,  1950 


Bonds: 

Face 

value  Description 

$ Central  Pacific  Railway  Co.  4s,  1949 

($1,500  face  value  matured 
during  the  year) 

240  Chicago  City  Railway  Co.  (ctf.  of 
dep.)  5s  1927  ($100  payment  on 
principal  received  during  the  year) 
Cities  Service  Co.  5s  1969  ($5,000 
face  value  called  during  the  year) 
Northern  Pacific  Ry.  Co.  4J^s  1975 
($5,000  face  value  sold  during 
the  year) 

10.000  Railway  & Light  Securities  Co. 

3^s  1955 

5,000  U.  S.  Savings  Bonds  “G”  2%s  1954 
(Redemption  value  $4,835) 

25,200  U.  S.  Savings  Bonds  “G”  2J^s  1955 
(Redemption  value  $24,172) 

40.000  U.  S.  Savings  Bonds  “G”  2}^>s  1956 

(Redemption  value  $38,086) 

10.000  U.  S.  Savings  Bonds  “G”  2^s  1957 

(Redemption  value  $9,470) 

20.000  U.  S.  Savings  Bonds  “G”  2)^s  1958 

(Redemption  value  $18,940) 

5,000  U.  S.  Savings  Bonds  “G”  2^s  1961 
(purchased  during  the  year) 
(Redemption  value  $4,940) 

10.000  U.  S.  Savings  Bonds  “G”  2^s  1962 

(purchased  during  the  year) 
(Redemption  value  after 
November  1,  1950  $9,880) 

775  U.  S.  Savings  Bonds  “F”  1954-57 


Preferred  Stocks: 

Number 

of 

shares  Description 

100  Allied  Stores  4%  (50  shares 

purchased  during  the  year) 
American  Power  & Light  Co.  $5 

(100  shares  sold  during  the  year) 
100  Columbia  Pictures  Corp.  $4.25 
50  Consolidated  Edison  Co.  of  N.  Y.  $5 
100  Hollingsworth  & Whitney  $4 
100  New  England  Gas  & Elec.  4^% 

50  New  England  Public  Service  Co.  $7 

(certificate  of  contingent  interest) 
50  Tri-Continental  Corp.  $6 


Book 

value 

Value  at 
market 
quotations 

Income 

$ 

$ 

$ 

340 . 00 

150.00 

250.00 

277.50 

10,075.00 

9,950.00 

325.00 

5,000.00 

5.000.00 

125.00 

25,200.00 

25,200.00 

630.00 

40,000.00 

40,000.00 

1,000.00 

10,000.00 

10,000.00 

250.00 

20,000.00 

20,000.00 

500,00 

5,000.00 

5,000.00 

62.50 

10,000.00 

639.63 

10,000.00 

639.63 

18.94 

$126,254.63 
(Schedule  I) 

$125,939.63 

$3,438.94 
(Sched.  Ill) 

1 

Book 

value 

Value  at 
market 
quotations 

Income 

$ 9,759.60 

$ 9,500.00 

$ 250.00 

10,500.00 

4,864.45 

10.500.00 

10.300.00 

5.500.00 

5.375.00 

9.200.00 
10,200.00 

375.00 

425.00 

250.00 

400.00 

450.00 

300.00 

4,871.25 

600.00 

5,225.00 

300.00 

$51,095.30 

$45,600.00 

$2,450.00 

id 

sli 

. 


K 

I! 

51 


12 

25 


15 


I 


I 10 

I ■' 

10 

10 

10 


101 


12 


15< 

■i 


Schedule  IV  (continued) 

Investments — June  30,  1950 


Common  Stocks: 

Number 

of 

shares  Description 

201  Aetna  Life  Insurance  Co.  (167^ 

shares  purchased  and  33 3^  shares 
received  as  stock  dividend  during 
the  year) 

Allied  Chemical  & Dye  Corp. 
American  Tel.  & Tel.  Co. 

Andover  National  Bank 
Bay  State  Corp. 

Cincinnati  Gas  & Electric  (130  shares 
purchased  during  the  year) 
Columbia  Gas  System  (390  shares 
purchased  during  the  year) 
Columbus  & Southern  Ohio  Elec.  Co. 

(stock  split  2 for  1 during  the  year) 
Commonwealth  Edison  Co. 
Consolidated  Natural  Gas  Co. 
Continental  Insurance  Co.  (99  shares 
purchased  and  50  shares  received 
as  stock  dividend  during  the  year) 
E.  I.  duPont  de  Nemours  (stock  split 
4 for  1 and  50  shares  purchased 
during  the  year) 

Eastman  Kodak  Co.  (100  shares 
purchased  and  5 shares  received  as 
stock  dividend  during  the  year) 
First  National  Bank  of  Boston 
General  Electric  Co.  (50  shares 
purchased  during  the  year) 

General  Foods  Co. 

General  Motors  Corp. 

Great  American  Insurance  Co.  (50 
shares  received  as  stock  dividend 
and  150  shares  purchased  during 
the  year) 

Great  Northern  Ry.  Pfd. 

Guaranty  Trust  Co.  of  N.  Y. 
Hartford  Fire  Insurance  Co.  (33)^ 
shares  received  as  stock  dividend 
and  16^  shares  purchased 
during  the  year) 

Insurance  Co.  of  North  America  (20 
shares  received  as  stock  dividend 
during  the  year) 

International  Harvester  Co. 

Koppers  Co.  (200  shares  sold  during 
the  year) 

Loew’s  Inc. 

National  City  Bank  of  New  York 
Pacific  Gas  & Elec.  Co.  (26  shares 
purchased  and  3 rights  sold  during 
the  year) 

Phoenix  Insurance  Co.  (50  shares 
purchased  and  25  shares  received 
as  stock  dividend  during  the  year) 


50 

50 

45 

200 

180 

500 

400 

100 

120 

250 


150 


105 


400 

200 

100 

100 

400 


100 

27 

150 


120 


150 


300 

100 

159 


125 


Book 

value 

Value  at 
market 
quotations 

Income 

11,131.50 

10,050.00 

5.174.24 
6,698.50 

7.681.25 

$10,854.00 

11,500.00 

7.600.00 

6.525.00 

6.100.00 

$ 167.00 

550.00 

450.00 

270.00 

320.00 

5,543.12 

5,512.50 

133.50 

5,559.03 

6,125.00 

301 . 88 

9,310. 11 
3,095.19 
4,681.04 

8.400.00 

3.075.00 

5.400.00 

560 . 00 
157.50 

240 . 00 

10,67 8.33 

14,750.00 

475.50 

7,076.81 

11,418.75 

417.50 

4,230.55 

25,041.72 

4,475.63 

19,500.00 

92.00 
900 . 00 

9,328.49 

3,161.75 

4,967.00 

9.075.00 

4.925.00 

8.750.00 

420.00 

225.00 

850.00 

10,081.25 

5,175.68 

9,442.50 

11,400.00 

3.450.00 

7.722.00 

270.00 

375.00 

378.00 

11,062.50 

18,075.00 

325.00 

7,610.97 

3,254.85 

13,200.00 

3,993.75 

390.00 

270.00 

6,635.01 

14,895.38 

4,537.50 

4,275.00 

400.00 

450.00 

190.00 

5,603.32 

5,207.25 

266.00 

9,450.00 

8,875.00 

275.00 

Forward 


$216,620.09  $224,721.38  $10,118.88 


Schedule  IV  ( continued ) 

Investments— June  30,  1950 


Common  Stocks  (Continued) : 

Number 

of 

shares  Description 

Brought  forward 

75  Proctor  & Gamble  Co.  (stock  split 
1 Y<l  for  1 during  the  year) 

100  Public  Service  Electric  & Gas  Co. 

50  Railway  & Light  Securities 
200  Safeway  Stores  Inc. 

2,500  Shareholders  Trust  of  Boston 
200  Shawmut  Association 
150  Standard  Oil  Co.  (N.J.)  (46  shares 
purchased  during  the  year) 

100  J.  P.  Stevens  & Co. 

100  Tampa  Electric  Co. 

300  Tennessee  Gas  Transmission  Co. 

(50  shares  received  as  stock 
dividend,  50  shares  purchased  and 
300  rights  sold  during  the  year) 

150  Texas  Co.  (The)  (27  shares  purchased 
during  the  year) 

100  Tyer  Rubber  Co. 

200  Union  Carbide  & Carbon  Co.  (80  shares 
purchased  during  the  year) 

100  Union  Pacific  R.  R.  Co. 

100  United  Fruit  Co. 

100  United  Shoe  Machinery  Corp. 

20  United  States  Trust  Co. 

400  Virginia  Electric  & Power  Co. 


Total  stocks 


Real  Estate  — Rented  Property: 

Gross  book  value 

Deduct  — Reserves  for  revaluation 
and  depreciation 

Net  book  value 


Gross  income 
Deduct: 

Depreciation  (net) 

Taxes,  insurance,  repairs  and  renewals 
Excess  of  income  over  expenses 


Value  at 

Book 

market 

value 

quotations 

Income 

$216,620.09 

$224,721.38 

$10,118.88 

3,142. 12 

4,575.00 

243.75 

1,715.82 

2,275.00 

120.00 

5,201.90 

1,118.75 

85.00 

3,737.47 

6,200.00 

300.00 

51,550.00 

52,500.00 

2,575.00 

3,695.47 

3,000.00 

180.00 

10,590.73 

10,875.00 

468.00 

3,100.00 

3,300.00 

275.00 

5,536.82 

3,250.00 

200.00 

6,425.80 

7,500.00 

315.00 

7,845.42 

9,787.50 

522.75 

2,450.00 

2.200.00 

150.00 

6,619.31 

9,050.00 

320.00 

4,609.98 

8,300.00 

500.00 

4,944. 15 

5,900.00 

400.00 

6,791.92 

4,287.50 

250.00 

4,250.00 

345.00 

16.00 

5,800.00 

7,250.00 

480.00 

$354,627.00 

$366,435.13 

$17,519.38 

$405,722.30 

$412,035.13 

$19,969.38 

(Schedule  I) 

(Schedule  III)  ) 

Book  value 

Income 

$84,400.00 

41,480.00 

$42,920.00 
(Schedule  I) 


$10,251.55 

$1,160.00 

6,743.96  7,903.96 


$ 2,347.59 
(Sched.  Ill) 
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Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1950 


Real  Estate: 


Total  real  estate  and  equipment 

for  academic  use  — per  balance 
sheet  (Schedule  I) 


Abbot  Hall 

$ 20,000.00 

Draper  Hall 

90,000.00 

Draper  Hall  — alterations  and  additions 

159,740.26 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000 . 00 

Abbey  House  Dormitory 

96,612.57 

Steam  pipes 

3,000.00 

Laundry  building 

20,000 . 00 

Infirmary  building 

26,402.66 

Land 

25,000.00 

Winter  sports  property 

950.00 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

Taylor  Homestead 

15,000.00 

ent: 

Contents  — Abbot  Hall 

$ 2,000.00 

Contents  and  library  — Draper  Hall 

18,000.00 

Contents  and  library  — McKeen  Memorial 

2,000.00 

Contents  — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

$551,705.49 


31,000.00 


41,000.00 


$623,705.49 


Schedule  VI 

Abbot  Academy 

Endowment  Funds— June  30,  1950 


INCOME 

Balance 
June  30,  1950 

© • • • © •©  • PO  O • lO so  • • • O o5  00  cm  ...! 

C4  • © • © * PC  © •••© 1/5  ...  , 

• • • ^ • PO  • fN  • • • CM  , 

< 

Other 

changes 

i? 

u 

i * 

Expenditures 

$ 4.53 

4.43 
80.00 
120.00 
20.00 

300.00 
56.00 

56.00 

40.00 
116.67 

80.00 

40 . 00 
31  75 

50 . 00 

80.00 
52.89 

52.00 

56.00 

104.00 

40.00 
1,005.00 

50.00 

200.00 

52.00 
162.35 

52.00 

40.00 
4.62 

200 . 00 
200 . 00 

52.00 
40. 10 

35 . 00 

41.30 

109.89 
400 . 00 

80.00 
884 . 99 

20.00 

Income 

'OOCOOO^COOOOOOiOC'lOOOO'OOOOC'-OOu-JOOOCOOooCOO'  lOOCSO 
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Balance 
June  30,  1949 
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PRINCIPAL 

Balance 
June  30.  1950 

$ 113.00 

111.00 
2.000.00 

3.000. 00 

500.00 
10,000.00 

1,400.00 

1.400.00 

1.000. 00 

4.000. 00 

2.000. 00 

3.000. 00 

1.000. 00 

1.898.57 

1.535.58 
2,000.00 

1.322. 18 

1.300.00 
1,081 .64 

1.400.00 

2.600.00 
1,000.00 

26.000.00 

1,635.91 

5.000. 00 
1,300.00 
4.058.44 

1.300.00 

1.000. 00 

200.00 

5.000. 00 

5.000. 00 

1.300.00 

1.002.19 

1.000. 00 
91.00 

2,506.30 

3,162.85 
10,000.00 
2,000.00 
22,125.00 
500 . 00 

c 

Changes  | 

<N  4— 

j 

Balance 
June  30,  1949 

$ 113.00 

111.00 
2,000.00 

3.000. 00 

500.00 

7.500.00 

1.400.00 

1.400.00 

1.000. 00 

4.000. 00 

2.000. 00 

3.000. 00 

1.000. 00 
1,898.57 
1,531.96 
2,000.00 

1.322.18 

1.300.00 
1,081.64 

1.400.00 

2.600.00 
1,000.00 

26.000.00 

1,628.90 

5.000. 00 
1,300.00 
4,058.44 
1,300.00 

1.000. 00 

200 . 00 

5.000. 00 

5.000. 00 

1.300.00 

1.002. 19 

1.000. 00 

1.840.00 

2,662. 10 
10,000.00 
2,000.00 
22,125.00 
500 . 00 

( 

w t"* 
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Endowment  Funds— June  30,  1950  (Continued) 
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Endowment  Funds  June  30,  1950  (Continued) 
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icome  added  to  principal. 

Expenditure  for  scholarship  deducted  from  principal  of  fund  in  accordance  with  terms  of  the  gift. 
Expenditures  for  equipment  in  accordance  with  terms  of  the  gift. 

ransfers  from  Plant  Funds  arising  from  sales  of  real  estate  previously  held  for  academic  use. 
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Total  per  balance  sheet  (Schedule  I)  $10,763. 78 


Schedule  VIII 

Gifts  for  Special  Purposes 


.1 


Unexpended 

Expenditures  Unexpended 

» 

balance 

and 

balance 

June  30,  1949 

Receipts 

transfers 

June  30,  1950 

Backdrop  for  stage  — 

Class  of  1949  gift 

$ 400.00 

$ 

$ 400.00 

$ 

Walter  E.  Howe  Memorial 

Gift  Fund 

100.42 

81.00 

181.42 

Lace  tablecloth  — Class 

of  1889  reunion  gift 

60.00 

60.00 

Principal’s  discretion: 

Mrs.  Joseph  F.  Budd 

100.00 

60.65 

39.35 

Class  of  1889  reunion  gift 

85.00 

85.00 

Class  of  1899  reunion  gift 

75.00 

75.00 

Class  of  1900  reunion  gift 

100.00 

100.00 

Dorothy  Judd 

10.00 

10.00 

Marjorie  Peterson 

25.00 

25.00 

Donald  W.  Smith 

1,000.00 

1,000.00 

Scholarships: 

Alumnae  contributions 

through  Second 

Century  Fund 

4,101.15 

4,267.50 

3,975.00 

4,393.65 

J.  Cushing 

25.00 

25.00 

Lorna  J.  Marshall 

250.00 

250.00 

Stephen  Phillips 

1,800.00 

1,800.00 

$7,871.57 

$4,608.50  $6,455.65 

$6,024.42 

(Sched.  Ill) 

(Schedule  I) 

Has 
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ANNUAL  REPORT 


To  the  Trustees  of  Abbot  Academy: 


(e) 


The  forty-fifth  report  of  your  Treasurer  makes  record  of  vital  factors  occurring  durin 
the  fiscal  year  ending  June  30,  1951. 

The  salient  results  are : 

(a)  Received  from  Students  $299,312.66  and  spent  $318,117.64. 

(b)  The  School  brought  in  $33,770.50  of  Investment  Income  (increase  of  $6,583.34  ove 
last  year)  and  $2,823.03  from  Book  Store  Profit  and  sundry  data  items  to  produc 
a favorable  operating  income  of  5.2%  over  operating  expenses. 

(c)  As  a gross  margin  of  10%  of  operating  income  over  expenses  is  essential  to  provid 
reasonable  safety. 

We  are  short  of  this  Standard  by  $15,802.15  for  the  fiscal  year. 

(d)  Accordingly  after  provisional  reserves  mainly  “Depreciation  of  Plant”  ($5987.05 
and  Retirement  reserves  and  pensions  ($15973.49)  an  excess  of  $4671.99  (last  yea 
$105.85)  of  Expense  over  income  is  in  the  final  result. 

The  increase  in  Invested  Assets  has  produced  an  increase  of  $6583.34  in  the  fisca 
year’s  income  from  Investments.  All  of  this  increase  has  been  used  up  in  operatin 
the  school. 

May  I quote  below  a recital  of  parts  of  page  1 of  last  year’s  report.  I do  this  upon  re 
quest  and  for  a further  reason  that  the  main  factors  in  this  portion  of  last  year’s  report  hav 
been  considered  by  the  Trustees  and  Management  of  four  other  Schools  similar  to  Abbot  it 
size  and  problems. 

This  balance  is  all  too  small  to  insure  Abbot  against  the  potential  hazard  of  reductioi 
in  student  membership  with  consequent  shrinkage  in  income  due  to  pressures  in  our  econom; 
which  are  not  easy  to  forecast  accurately. 

We  must  realize  that  our  tuition  is  in  a high  zone  and  it  may  develop  as  a consideratioi 
of  great  seriousness  whether  a tuition  larger  than  this  sum  could  safely  be  laid  upon  parent 
of  prospective  students  under  our  present  social  economy.  | 

Accordingly,  the  fact  must  be  presented  that  certain  fixed  charges  in  operation,  viz—, 
salaries,  food,  administration  and  retirement  reserves  might  perchance  require  radical  modi 
fication  in  the  future  — a fact  which  we  hope  will  not  eventuate. 

A static  school  membership  always  encounters  two  hazards,  to  wit: 

1.  Increasing  expenses  in  salaries,  wages  and  accompaniments  as  well  as  cost  of  boarc 
and  its  required  services. 

2.  Rigid  or  non-flexible  income. 

The  budget  for  1950-51  will  be  presented  on  the  above  basis  and  it  is  the  problem  o 
management  to  see  that  the  items  of  operating  expense  are  kept  within  this  bracket  of  10^ 
gross  as  far  as  possible. 

The  Trustees  wish  to  operate  on  a balanced  budget  and  still  hold  student  charges  at  £ 
minimum  consistent  with  quality  of  services  rendered. 

A balanced  budget  is  essential  for  an  independent  school:  in  no  other  way  can  it  assure 
a long  run  usefulness  to  society. 

Every  effort  should  be  made  to  hold  this  policy  inviolate. 


Ipril 
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Legacy — Nellie  M.  Mason 

The  Executor  has  distributed  from  this  Estate  the  following  items  to  Abbot  Academy 


98  shares  United  Fruit  $ 5812.63 

300  shares  Union  Carbide  13500.00 

57  shares  American  Tel  & Tel  8827 . 88 

112  shares  Westinghouse  Electric  3948.00 

10  shares  Merrimack  Mutual  Fire  Insurance  Co.  1000.00 


2 


Legacy — Catherine  W.  Sandford — Class  1899 


An  unrestricted  bequest  of  $2000.  under  this  will  was  received  by  Abbot  on  November  1, 
1950.  Several  items  of  personal  belongings  small  in  value  were  also  acknowledged. 


Legacy — Mrs.  Eliza  A.  Browne  ’87 

A partial  payment  of  $10,000  was  received  in  October  1950  under  Article  6 of  Mrs. 
Browne’s  will. 

The  Executor  expects  to  make  a further  distribution. 

Abbot  has  a l/10th  interest  in  the  residue. 

Legacy — Rosa  R.  Alden 

$2000,  free  of  condition  was  received  in  February,  1951. 

Abbot’s  interest  in  2/21  part  of  the  residue  amounting  to  $524.52  was  received  July  3, 

1951. 

Legacy — Charlotte  A.  Holmes — non-graduate  1893 

Under  paragraph  19  of  Miss  Holmes’  will,  Abbot  Academy  received  the  sum  of  $200  on 
April  17,  1951. 

This  sum  is  “to  be  added  to  any  fund  which  the  Academy  may  have  for  assistance  of 
needy  pupils.” 

Legacy — Mrs.  Augustus  S.  Gardner,  Bucksport,  Maine 

May  13th  1951  a draft  for  $56.43,  representing  the  final  payment  under  Mrs.  Gardner’s 
will  was  received. 

Her  specific  legacy  of  $1,000  was  received  in  1944. 

Kennedy  Trust — so  called — Nellie  M.  Mason  Estate 

April  23,  1951 — $5000  was  received  from  the  Mason  Estate  given  under  Paragraph  X 
of  her  will — in  trust — the  income  thereof  payable  semi-annually  to  Margaret  Kennedy  dur- 
ing the  term  of  her  life,  and  upon  her  death  the  fund  is  to  be  turned  over  to  Abbot  Academy 
— free  from  further  trust. 

The  Trustees  of  Abbot  have  accepted  the  Trust  income  and  Miss  Kennedy  has  ac- 
cepted the  rate  of  4%  per  annum  as  proposed  by  the  said  Trustees. 

Gift — $3220.96  unrestricted 

This  gift  was  made  by  parents  of  an  Abbot  student  in  view  of  “the  excellent  work  you 
are  doing  in  training  our  youth.” 

Gift — $2000.  unrestricted 

This  gift  came  from  parents  of  an  Abbot  student  in  view  “What  we  hoped  for  in  selecting 
**  bot  and  our  hopes  were  fully  realized.” 
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DETAIL  OF  HEAT  ACCOUNT  — ABBOT  ACADEMY 


Salaries  and  wages 

$ 41,901  1( 

Fuel 

63,897. 75 

Electricity 

1,080. 0( 

Water 

127.01 

Insurance 

1,418  64 

Repairs  to  building 

1,243 . 25 

Repairs  to  machinery 

3,802.74 

Sundries 

573.6? 

114.044.2C 

Plus  10% 

11,404.42 

$125,448.62 

Abbot’s  share  of  heat: 

July  thru  October  31,  1950 

$28,369. 73  at  .1548374 

4,392.70 

November  1 thru  November  30,  1950 

12,184. 14  at  .1546959 

1,884.84 

December  1 thru  March  31,  1951 

55,906. 67  at  .1544015 

8,632.07 

April  1 thru  June  30,  1951 

28,988. 09  at  .1563545 

4,532.42 

IE: 

$125,448.63 

19,442.03 

IV 

Abbot’s  fixed  charge 

2,500.00 

" 

1 

$21,942.03 

■ 

Abbot’s  monthly  heat  charges: 

September 

$2,580.98 

15.48374% 

October 

1,811.72 

11 

... 

November 

1,884.84 

15.46959 

It 

December 

2,259.13 

15.44015 

iic!i; 

January 

2,292.12 

” 

; 

February 

1,963.46 

11 

In 

March 

2,117.36 

11 

iK 

April 

1,711.83 

15.63545  t 

5 pi 

May 

1,666.81 

11 

'■ 

June 

1,153.78 

: ■ 

19,442.03 

Fixed  charge 

2,500.00 

— 

- 

$21,942.03 

The  over-all  cost  is  approximately  $1,000.  less  than  it  was  one  year  ago:  a very  good 
showing  in  light  of  increase  in  cost  of  nearly  all  items. 


Total  Cost  1948-49  $23404 . 80 

Total  Cost  1949-50  22966 . 1 1 

Total  Cost  1950-51  21942.03 


Respectfully  submitted, 


BURTON  S.  FLAGG,  Treasurer 


CERTIFICATE  OF  AUDITORS 


'o  the  Trustees  of  Abbot  Academy: 

We  have  examined  the  balance  sheet  of  Abbot  Academy  as  of  June  30,  1951  and  the 
tatements  of  income  and  expenses  and  deficit  for  the  fiscal  year  then  ended.  Our  examina- 
ion  was  made  in  accordance  with  generally  accepted  auditing  standards,  and  accordingly 
lcluded  such  tests  of  the  accounting  records  of  the  academy  and  such  other  auditing  pro- 
edures  as  we  considered  necessary  in  the  circumstances,  including  the  examination  of  in- 
oices  or  other  evidence  in  support  of  disbursements  and  the  inspection  or  confirmation  of 
Bcurities  and  cash  in  savings  and  commercial  accounts.  We  also  accounted  for  income  from 
3curities. 

The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthless 
hich  are  carried  at  no  value)  are  stated  in  the  attached  balance  sheet  at  cost  or  at  market 
uotations  as  of  the  date  received  as  a gift. 

In  our  opinion,  with  the  foregoing  explanation,  the  accompanying  balance  sheet  and 
dated  statements  of  income  and  expenses  and  deficit,  together  with  the  supporting  sched 
les,  present  fairly  the  financial  position  of  Abbot  Academy  at  June  30,  1951  and  the  results 
if  its  operations  for  the  year,  in  conformity  with  generally  accepted  accounting  principles 
pplied  on  a basis  consistent  in  all  material  respects  with  that  of  the  preceding  year. 

PRICE  WATERHOUSE  & CO. 


oston,  Massachusetts 
ugust  28,  1951 


Schedule  I 
BALANCE  SHEET 
June  30,  1951 


ASSETS 


Current  Assets,  etc.: 

Cash  in  bank  and  on  hand 
Accounts  receivable — students 
Miscellaneous  accounts  receivable 
Inventories — books,  food,  etc. 
Investments — see  below 


3,252.73 

3,962.21 

1,433.06 

10,556.90 

13,127.81 


$ 32,332.7 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 
Securities  (value  based  on  market 

quotations  at  June  30,  1951 — $685,271): 
Bonds  (Schedule  IV) 

Capital  stocks  (Schedule  IV) 


$ 65,603.21 


$160,895.62 

477,257.47 


Real  estate — rented  property 
(Schedule  IV) 

638,153.09 

41,760.00 

Total  investments 

$745,516.30 

Less — Portion  representing  temporary 
investment  of  current  funds — see  above 

13,127.81 

Real  estate  and  equipment  for 
academic  use  (Schedule  V) 

$732,388.49 

623,705.49 

$1,388,426.6' 
; 
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Schedule  I 
BALANCE  SHEET 
June  30,  1951 


LIABILITIES  AND  FUNDS 


lurrent  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable,  accrued  expenses,  etc. 
Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — students’  advance  payments 
for  tuition  and  registration  fees 


$ 15,993.31 
11,136.52 

5,202.88 


ndowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  funds  (Schedule  VI) 

Less: 

Endowment  funds  applicable  to 

Taylor  Homestead  property  $15,000.00 

Undistributed  loss  on  pooled  invest- 
ments sold  or  written  off  since 


July  1,  1921  4,539.46 

Deficit  (representing  excess  of  ex- 
penses and  appropriations  over 
unrestricted  income  since  June 
30,  1936)  (Schedule  II)  59,783.61 


$614,730. 11 


79,323.07 


Special  funds: 

Unexpended  restricted  income  balances 
of  endowment  funds  (Schedule  VI) 
Gifts  for  special  purposes 
(Schedule  VIII) 


$535,407.04 


$ 2,954.81 

6,226.67  9,181.48 


Funds  invested  in  plant  (Schedule  V)  623,705.49 

Reserves  for: 

Repairs  and  renewals  $37,383 . 28 

Depreciation  78,678.37 

Retirement  allowances  69,795.32 

Teachers’  summer  work  or  sabbatical  leaves  1,943.00 


$ 32,332.71 


187,799.97  1,356,093.98 


Schedule  II 


Statement  of  Deficit  (Representing  Excess  of  Expense: 
and  Appropriations  Over  Unrestricted  Income  Since 
June  30,  1936)  for  the  Year  Ended  June  30,  1951 

Balance  of  deficit — June  30,  1950  $54,239.8 

Add: 

Excess  of  total  expenses  over  total  income  for  the 

year  ended  June  30,  1951  (Schedule  III)  $4,671.99 

Portion  of  total  income,  less  expenses, 

allocated  to  endowment  funds,  etc.  871.75 


Excess  of  expenses  over  unrestricted  income  for 
the  year,  after  allocating  $871.75  of  income, 

less  expenses,  to  endowment  funds,  etc.  5,543. 7 r11 

1 ' 

$59,783.6 
(Schedule  1 

j Rei 


Balance  of  deficit — June  30,  1951 


Schedule  III 


I 

■Cc 


Statement  of  Income  and  Expenses  for  the  Year 
Ended  June  30,  1951 

(With  comparative  figures  for  the  year  ended  June  30,  1950) 


INCOME 


Year  ended  June  30, 
1951  1950 


From  students: 


Tuition — general  (including  charges  for  board  and  lodging) 

$286,140.00 

$284,100.00 

Tuition — special 

12,834.41 

10,986.39 

Tuition — tutoring 

338.25 

545 . 00 

$299,312.66 

$295,631.39 

From  investments: 

Savings  banks  (Schedule  IV) 

$ 1,523.52 

$ 1,431.25 

Bonds  (Schedule  IV) 

3,350.46 

3,438.94 

1 Capital  stocks  (Schedule  IV) 

26,569.7 3 

19,969.38 

Rentals  (Schedule  IV) 

2,326.79 

2,347.59 

$33,770.50 

$27,187.16 

Other  income: 

' Bookstore — 

Sales  of  books  and  supplies,  etc. 

$ 9,092.22 

$ 9,339.32 

Cost  of  merchandise  sold 

6,743.30 

6,667.62 

Gross  profit  from  bookstore  operations 

$ 2,348.92 

$ 2,671.70 

Miscellaneous 

474.11 

1,385.56 

$ 2,823.03 

$ 4,057.26 

Total  income  (forward) 

$335,906.19 

$326,875.81 
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Schedule  III  ( continued ) 


Statement  of  Income  and  Expenses  for  the  Year 
Ended  June  30,  1951 


(With  comparative  figures  for  the  year  ended  June  30,  1950) 

Year  ended  June  30, 


1951 

1950 

Total  income  (forwarded) 

$335,906. 19 

$326,875.81 

EXPENSES* 

Salaries  — instruction  general 

$ 70,359.80 

$ 65,225.00 

Salaries  — instruction  special 

11,897.67 

11,025.75 

Salaries  — tutoring 

338.25 

536.75 

Expenses  — instruction  special 

1,582.33 

1,953.39 

Expenses  — library  (net) 

619.56 

744.13 

Board  and  lodging 

92,928.54 

89,158.44 

Infirmary  operation  (net) 

4,971.25 

4,855.69 

Administration 

50,665.27 

44,842.58 

Maintenance 

65,927.40 

64,652.56 

Scholarship  awards 

11,424.65 

11,252.67 

Annuity  payments  in  connection  with  gifts  received 

3,756.24 

Commencement  expenses,  etc. 

890.39 

966.15 

Concerts,  lectures,  etc. 

1,234.49 

1,149.85 

Laundry  operation  (net) 

5,278.04 

4,880.01 

$318,117.64 

$304,999.21 

Provision  for  loss  on  doubtful  students  accounts  receivable 

1,093.70 

Provision  for  depreciation  of  academic  plant 

5,987.05 

5,987.05 

Retirement  provision  and  pensions 

15,973.49 

14,401.70 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 

500.00 

500.00 

$340,578.18 

$326,981.66 

Excess  of  expenses  over  income 

$ 4,671.99 
(Schedule  II) 

$ 105.85 

*Exclusive  of  expenditures  deducted  from  principal  of 
funds  or  gifts,  as  follows: 

Specific  expenditures  from  Gifts  for  Special 

Purposes  (Schedule  VIII) 

$ 5,055.64 

$ 6,455.65 

Expenditures  deducted  from  principal 

of  endowment  funds  (Schedule  VI) 

1,443.42 

707.65 

$ 6,499.06 

$7,163.30 

Ife 
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Schedule  IV 

Investments— June  30,  1951 


Savings  Bank  Deposits: 


Account  No. 

Amount 

Income 

Abington  Savings  Bank 

29127 

$ 4,130.98 

$ 111.28 

Andover  Savings  Bank 

32964 

25,058.29 

493 . 74 

Cambridge  Savings  Bank 

108092 

2,083.99 

51.13 

Cambridgeport  Savings  Bank 

148379 

6,354.79 

186.42 

East  Boston  Savings  Bank 

Institution  for  Savings  in  Newburyport  and 

122030 

3,166.35 

77.69 

its  Vicinity 

84363 

3,000.00 

75.00 

Melrose  Savings  Bank 

52617 

3,000.00 

67.50 

Newton  Savings  Bank 

85936 

1,000.00 

20.00 

Salem  Five  Cents  Savings  Bank 

32432 

916.56 

22.49 

Salem  Savings  Bank 

63351 

3,000.00 

75.00 

South  Weymouth  Savings  Bank 

16669 

1,000.00 

25.00 

Springfield  Institution  for  Savings 

392040 

2,000.00 

42.50 

Wakefield  Savings  Bank 

47927 

1,000.00 

22.50 

Ware  Savings  Bank 

63983 

3,000.00 

75.00 

Weymouth  Savings  Bank 

33882 

3,000.00 

82.50 

Winchendon  Savings  Bank 

32791 

892.25 

28.27 

Woburn  Five  Cents  Savings  Bank 

64261 

3,000.00 

67.50 

$65,603.21  $1,523.52 

(Schedule  I)  (Schedule  III) 


Schedule  IV  ( continued ) 

Investments — June  30,  1951 


Bonds: 

Value  at 

l\t)[ 

Face 

Book 

market 

value 

Description 

value 

quotations 

Income  L 

$ 5,000 

American  Telephone  & Telegraph  Co. 

3%s,  1963  (Purchased  during  the  year) 

$ 5,590.13 

$ 5,731.25 

$ 

170 

Chicago  City  Railway  Co.  (Ctf.  of 

dep.)  5s  1927  ($70  payment  on 
principal  received  during  the  year) 

270.00 

70.00 

10,000 

Morris  and  Essex  Railroad  4^s,  1955 

(Purchased  during  the  year) 

9,601.03 

9,550.00 

94.37 

10,000 

Province  of  Ontario  3)4s,  1971 

(Purchased  during  the  year) 

9,800.00 

9,800.00 

(11.74) 

10,000 

Province  of  Quebec  2%s,  1971 
(Purchased  during  the  year) 
Railway  & Light  Securities  Co. 

9,775.00 

9,100.00 

( -80) 

3^s,  1955  ($10,000  face  value 
called  during  the  year) 

243 . 80 

5,000 

U.  S.  Savings  Bonds  "G”  2^s,  1954 

(Redemption  value  $4,865) 

5,000.00 

5,000.00 

125.00 

25,200 

U.  S.  Savings  Bonds  “G”  2^>s,  1955 

(Redemption  value  $24,323) 

25,200.00 

25,200.00 

630.00 

40,000 

U.  S.  Savings  Bonds  “G”  23^s,  1956 

(Redemption  value  $38,326) 

40,000.00 

40,000.00 

1,000.00 

10,000 

U.  S.  Savings  Bonds  “G”  234s,  1957 

(Redemption  value  $9,520) 

10,000.00 

10,000.00 

250.00 

20,000 

U.  S.  Savings  Bonds  “G”  234s,  1958 

(Redemption  value  $18,980) 

20,000 . 00 

20,000.00 

500.00 

5,000 

U.  S.  Savings  Bonds  “G”  234s,  1961 

(Redemption  value  $4,845) 

5,000.00 

5,000.00 

125.00 

20,000 

U.  S.  Savings  Bonds  “G”  234s,  1962 

($10,000  face  value  purchased 
during  the  year)  (Redemption 
value  $19,660) 

20,000.00 

20,000.00 

375.00 

775 

U.  S.  Savings  Bonds  “F”  1954-57 

659.46 

659 . 46 

19.83 

$160,895.62 

$160,110  71 

$3,350.46 

(Schedule  I) 

(Schedule  III) 

Preferred  Stocks: 
Number 

Value  at 

of 

Book 

market 

shares 

Description 

value 

quotations 

Income 

100 

Allied  Stores  4% 

$ 9,759.60  $ 

9,150.00 

$ 400.00 

100 

Celanese  Corporation  434% 

(Purchased  during  the  year) 

10,000.00 

11,000.00 

( 7.50) 

100 

Columbia  Pictures  Corp.  $4.25 

10,500.00 

5,850.00 

425.00 

100 

Consolidated  Edison  Co.  of  N.  Y.  $5 

(50  shares  purchased  during  year) 

10,286.55 

10,675.00 

250.00 

100 

Hollingsworth  & Whitney  $4 

10,500.00 

9,100.00 

400.00 

100 

New  England  Gas  & Elec.  434% 

10,300.00 

10,350.00 

450.00 

100 

Niagara  Mohawk  Power  Co.  3.90% 

(Purchased  during  the  year) 

10,250.00 

9,237.50 

97.50 

100 

Safeway  Stores  Inc.  4%  (Purchased 

during  the  year) 

10,100.00 

9,675.00 

100.00 

200 

Transcontinental  Gas  Pipeline  Corp. 

$2.55  (Purchased  during  the  year) 

10,400.00 

9,300.00 

63.73 

100 

Tri-Continental  Corp.  $6  (50  shares 

purchased  during  the  year) 

10,341.85 

10,450.00 

450.00 

$102,438.00 

$94,787.50 

$2,628.73 

- 


Schedule  IV  ( continued ) 

Investments  June  30,  1951 


Common  Stocks: 

Number  Value  at 


of 

Book 

market 

shares 

Description 

value 

quotations 

Income 

201 

Aetna  Life  Insurance  Co. 

$1 1,131 . 50 

$13,668.00 

$ 502.50 

200 

Allied  Chemical  & Dye  Corp.  (Stock 

split  4 for  1 during  the  year) 

10,050.00 

13,550.00 

600.00 

107 

American  Tel.  & Tel.  Co.  (received 

57  shares  as  a gift,  and  107  rights 
to  purchase  3,%s,  1963  received 

and  exercised,  during  the  year) 

13,839.67 

16,371.00 

578.25 

45 

Andover  National  Bank 

6,698.50 

6,300.00 

360 . 00 

200 

Bay  State  Corp. 

7,681.25 

6,400.00 

360 . 00 

200 

Canadian  Pacific  Ry.  (Purchased 

during  the  year) 

5,371.97 

4,500.00 

180 

Cincinnati  Gas  & Electric 

5,543.12 

6,757.50 

333.00 

500 

Columbia  Gas  System 

5,559.03 

6,625.00 

387 . 50 

400 

Columbus  & Southern  Ohio  Elec.  Co. 

9,310.11 

8,300.00 

560.00 

100 

Commonwealth  Edison  Co. 

3,095.19 

2,925.00 

160.00 

120 

Consolidated  Natural  Gas  Co. 

4,681.04 

6,525.00 

270.00 

250 

Continental  Insurance  Co. 

10,678.33 

16,875.00 

625 . 00 

150 

E.  I.  duPont  de  Nemours 

7,076.81 

13,800.00 

817.50 

115 

Eastman  Kodak  Co.  (10 shares  re- 

ceived  as  stock  dividend  and  34 
share  sold  during  the  year) 

4,208.99 

4,830.00 

193.00 

400 

First  National  Bank  of  Boston 

25,041.72 

18,100.00 

900.00 

200 

General  Electric  Co. 

9,328.49 

10,550.00 

710.00 

100 

General  Foods  Corp. 

3,161.75 

4,075.00 

240.00 

200 

General  Motors  Corp.  (Stock  split 

2 for  1 during  the  year) 

4,967.00 

9,275.00 

1,300.00 

400 

Great  American  Insurance  Co. 

10,081.25 

13,300.00 

600.00 

100 

Great  Northern  Ry.  Pfd. 

5,175.68 

4,600.00 

375.00 

27 

Guaranty  Trust  Co.  of  N.  Y. 

9,442.50 

7,600.50 

378.00 

150 

Hartfbrd  Fire  Insurance  Co. 

11,062.50 

18,675.00 

450.00 

300 

Insurance  Co.  of  North  America 

(30  shares  purchased  and  stock 
split  2 for  1 during  the  year) 

11,195.97 

20,100.00 

705.00 

150 

International  Harvester  Co. 

3,254.85 

4,687.50 

322.50 

300 

Loew’s  Inc. 

6,635.01 

4,425.00 

450.00 

10 

Merrimack  Mutual  Fire  Insurance  Co. 

(Received  as  a gift  during  the  year) 

1,000.00 

1,000.00 

115 

National  City  Bank  of  N.  Y.  (Received 

100  rights,  exercised  93  rights  to 
purchase  15  shares,  and  sold  7 rights 
during  the  year) 

15,490.83 

4,973.75 

210.00 

181 

Pacific  Gas  & Elec.  Co.  (Received 

159  rights,  exercised  154  rights  to 
purchase  22  shares  and  sold  5 
rights  during  the  year) 

6,284.82 

5,859.88 

318.00 

200 

Phoenix  Insurance  Co.  (75  shares 

purchased  during  the  year) 

15,525.00 

15,850.00 

487.50 

100 

Procter  & Gamble  Co.  (25  shares 
purchased  during  the  year) 

Public  Service  Electric  & Gas  Co. 

4,847.05 

6,325.00 

283.75 

(100  shares  sold  during  the  year) 

160.00 

200 

Railway  & Light  Securities  (Received 

50  rights  and  exercised  rights  in 
the  purchase  of  51  shares,  and 
purchased  99  additional  shares  during 
the  year) 

7,708.2 3 

3,450.00 

220.00 

Forward 

$255,128.16 

$280,273. 13  $13,856. 50 

Schedule  IV  ( continued ) 

Investments — June  30,  1951 


Number 

of 

shares  Description 

Brought  forward 

250  Safeway  Stores,  Inc.  (Received  200 
rights,  exercised  rights  to  purchase 
20  shares  and  purchased  30  addi- 
tional shares  during  the  year) 

1,000  Shareholders  Trust  of  Boston 

(1500  shares  sold  during  the  year) 
200  Shawmut  Association 
300  Standard  Oil  Co.  (N.J.)  (Stock  split 
2 for  1 during  the  year) 

100  J.  P.  Stevens  & Co. 

100  Tampa  Electric  Co. 

400  Tennessee  Gas  Transmission  Co. 
(75  shares  received  as  stock  divi- 
dend and  25  shares  purchased 
during  the  year) 

300  Texas  Co.  (The)  (Stock  split  2 for  1 
during  the  year) 

100  Tyer  Rubber  Co. 

300  Union  Carbide  & Carbon  Co.  (300 
shares  received  as  a gift  and  200 
shares  sold  during  the  year) 

100  Union  Pacific  R.  R.  Co. 

198  United  Fruit  Co.  (98  shares  received 
as  a gift  during  the  year) 

200  United  Shoe  Machinery  Corp. 

(100  shares  purchased  during  the 
year) 

20  United  States  Trust  Co. 

440  Virginia  Electric  & Power  Co.  (Re- 
ceived 400  rights,  exercised  rights 
to  purchase  40  shares  during  the 
year) 

112  Westinghouse  Electric  Corp. 

(Received  as  a gift  during  the  year) 


Total  stocks 

Real  Estate — Rented  Property: 

Gross  book  value 

Deduct — Reserves  for  revaluation  and 
depreciation 

Net  book  value 

Gross  income 
Deduct: 

Depreciation  (net) 

Taxes,  insurance,  repairs  and  renewals 
Excess  of  income  over  expenses 


Book 

value 

$255,128.16 

Value  at 
market 
quotations 

$280,273.1 3 

Income 

$13,856.50 

5,255.89 

8,593.75 

575.00 

20,620.00 

3,695.47 

24,320.00 

3,000.00 

3,010.00 

200.00 

10,590.73 

3,100.00 

5,536.82 

18,075.00 

4.250.00 

3.600.00 

937.50 

300.00 

240.00 

7,057.05 

8,900.00 

455.00 

7,845.42 

2,450.00 

13,800.00 

3,200.00 

975.00 

300.00 

12,071.59 

4,609.98 

17.550.00 

9.825.00 

900.00 

600.00 

10,756.78 

13,439.25 

671.50 

11,343.58 

4,250.00 

8,300.00 

320.00 

312.50 

16.00 

6,560.00 

8,965.00 

480.00 

3,948.00 

3,962.00 

112.00 

$374,819.47 

$430,373.13 

$23,941.00 

$477,257.47  $525,160.63  $26,569.73 
(Schedule  I)  (Schedule  1 1 1 ^ 


Book  value  Income 

$84,400.00 

42,640.00 

$41,760.00 
(Schedule  I) 

$10,267.24 

$1,160.00 

6,780.45  7,940.45 


$2,326.79 
(Schedule  III) 


Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1951 


Real  Estate: 

Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000 . 00 

Draper  Hall  — alterations  and  additions 

159,740.26 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000 . 00 

Abbey  House  Dormitory 

96,612.57 

Steam  pipes 

3,000 . 00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402 . 66 

Land 

25,000.00 

Winter  sports  property 

950.00 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

Taylor  Homestead 

15,000.00 

Equipment: 

Contents  — Abbot  Hall 

$ 2,000.00 

Contents  and  library  — Draper  Hall 

18,000.00 

Contents  and  library  — McKeen  Memorial 

2,000.00 

Contents  — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

$551,705.49 


31,000.00 


41,000.00 


Total  real  estate  and  equipment 
for  academic  use  — per  balance 

sheet  (Schedule  I)  $623,705.49 
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Schedule  VI 

Abbot  Academy 

Endowment  Funds— June  30,  1951 


INCOME 

Balance 
June  30,  1951 

i/J  O • • 00  • • ^ «... 

& 

*1.615.28 

Other 

changes 

^ I::::::::::::.:::::::::,:::::::::;::  : : : : : :|g 

Expenditures 

COOOOONOOOOOOOOOOMO  • © © © ■oOOOiOOO'OOOOOOOOvO'  (NOONO 

O'OOOO'OO'COOOOOOOOOC'Iio  -OOO  ■o0O“1Oi0ONOO>nOO'<M  O'OOfO'O 

r^NiOiOt'INO'O'iOOOOiOiOCO'O1'!  — u-.  nO'OiONlOW)'OiOiOU1iflO'*)t'  i^OO’tN 

©\  PO  PO  ■'f  © «-  u-)  t'.  -h 

«-<  rt<  {N  rf  • 0\  -h  « -h  -nro 

*5.282.30  1 

Income 

'OOOOOOOOOOOOO’^iOidOOOO^OOOOt^O'OOOi^OOOOOOOOO^'O  MOONO 
0>«OOinOOOOOOO'#^NON^0COOC^ONOV!OiflOOOOiCOOH't  OOO^V) 

M)f')01Ot'0?'OMOOOi/)V5'Of^O'Oi/)NO>wi/)rtONir,iONi/)iONW',ini/5i^v:f'>N  MOO'tN 

— to  Tf  •'t  r*  (r>  r~»  r-- ri<  ppj  pc  t'.  io  t-»  -h 

*4,811.22 

Balance 
June  30,  1950 

^ ! I 

PRINCIPAL 

Balance 
June  30,  1951 

$ 113.00 

111.00 
2.000.00 

3.000. 00 

500 . 00 
10,000.00 

1,400.00 

1.400.00 

1.000. 00 

4.000. 00 

2.000. 00 

3.000. 00 

1.025.00 
1,898.57 
1,539.33 

2.000. 00 

1.322.18 

1.300.00 
1,081 .64 

1.400.00 

2.600.00 
1,000.00 

200 . 00 
26,000  00 

1,643.17 

5.000. 00 
1,300.00 
4.058.44 

1.300.00 

1.000. 00 
200 . 00 

5,000.00 

5.000. 00 

1.300.00 

1.002.19 

1.000. 00 
91.00 

2,262.88 

3,729.92 

10.000.00 

2.000.00 

22,125.00 

500.00 

1 *138.403.32 

Changes 

(A  X 

* 559  66 

Balance 
June  30.  1950 

$ 113.00 

111.00 
2,000.00 

3.000. 00 

500 . 00 
10,000.00 

1,400.00 

1.400.00 

1.000. 00 

4.000. 00 

2.000. 00 

3.000. 00 

1.000. 00 

1.898.57 

1.535.58 
2,000.00 

1.322.18 

1.300.00 
1,081  64 

1.400.00 

2.600.00 
1,000.00 

26.000.00 

1,635.91 

5.000. 00 

1.300.00 
4,058.44 

1.300.00 

1.000. 00 

200.00 

5.000. 00 

5.000  00 

1.300.00 

1.002.19 

1.000. 00 
91 .00 

2,506.30 

3,162.85 
10,000.00 
2,000.00 
22.125.00 
500 . 00 

1 *137.843.66  1 
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Endowment  Funds — June  30,  1951  (Continued) 
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,339.53 


Endowment  Funds — June  30,  1951  (Continued) 
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Schedule  VII 

Deposits  by  Alumnae — June  30,  1951 
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Schedule  VIII 


Gifts  for  Special  Purposes 


Unexpended 
balance 
June  30,  1950 

Receipts 

Expenditures  Unexpended 
and  balance 

transfers  June  30,  1951 

Walter  E.  Howe  Memorial 

Gift  Fund 

$ 181.42 

$ 8.00 

$ 

$ 189.42 

Gifts  expendable  at  the 
principal’s  discretion 

1,174.35 

1,391.59 

1,280.64 

1,285.30 

Scholarships: 

Alumnae  contributions 
through  Second 
Century  Fund 
Other  gifts  for  scholarships 

4,393.65 

275.00 

3,858.30 

3,525.00 

250.00 

4,726.95 

25.00 

$6,024.42 

$5,257.89 

$5,055.64 
(Schedule  III) 

$6,226.67 
(Schedule  I) 

20 


ABBOT  ACADEMY  BULLETIN 

Series  19  SEPTEMBER,  1952  Issue  4 
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ANNUAL  REPORT 


. 

Bft 


To  the  Trustees  of  Abbot  Academy: 


The  forty-sixth  report  of  your  Treasurer  follows.  The  items  following  are  recorded  as 
they  provide  reference  data  concerning  details  in  school  history  not  found  elsewhere. 


0. 


Legacy:  Nellie  M.  Mason 

The  Executor  filed  his  first  and  final  account  with  the  Essex  County  Probate  Court 
November  5,  1951. 

Abbot’s  beneficiary  interest  is  reflected  in  the  receipt  of 

(a)  $10,000.  Direct  devise 

(b)  42,904.46  Distribution  in  securities  and  cash 

(c)  50.  Sale  of  books 


itir 


il  r 

iiel 


$52,954.46  Total 

This  Estate  is  closed  with  the  Executor’s  final  account  allowed  June  11,  1952  by  the 
Probate  Court. 

The  aggregate  has  been  set  up  on  our  books  as  the  “Katherine  R.  Kelsey  and  Nellie  M. 
Mason  Fund”  conditioned  in  will  as  follows:  “Preference.  . .in  the  interest  of  science,  but 
this  is  not  to  be  construed  as  any  limitation  upon  its  use.” 


Legacy:  Marion  Gertrude  Lees,  Class  ’94 


Miss  Lees  died  November  20,  1950.  She  willed  “All  my  American  Telephone  and  Tele- 
graph Company  Stock  to  Abbot  Academy,  Andover,  Massachusetts,  in  appreciation  of  the  v 
benefits  received  from  this  school.”  July 

The  72  shares  inventoried  at  $10,876.50  have  been  received. 


Legacy:  Miss  Elizabeth  Florence  Swift  (Abbot  ’81),  Andover 

Miss  Swift  deceased  March  12,  1951.  Her  will  devises  $1000  to  Abbot  Academy.  Miss 
Swift  is  the  last  of  her  line.  Her  sister  Kate  Adams  Swift  was  Abbot  ’90.  Their  mother  was 
Almena  Jacobs,  Abbot  ’50. 


A 

V 

Slav 

be 


Legacy:  Mrs.  Frederick  (Ruth  G.)  Chase,  late  of  Milton 

Mrs.  Chase  deceased  February  25,  1952.  Abbot  Academy  benefits  under  the  will  as 
follows:  “I  give  the  sum  of  Two  Thousand  Dollars  to  the  Trustees  of  Abbot  Academy,  of 
Andover,  Massachusetts  for  general  purposes.”  Mr.  Frederick  Chase  and  Hugh  C.  G.  Chase 
as  executors.  Hutchins  and  Wheeler,  294  Washington  Street,  Boston,  are  the  attorneys  for 
the  executors. 

Annuity:  Anna  Nettleton  Miles  (Abbot  ’93)  Trust 


ifr 

V. 

tei': 


The  Trustees  in  regular  meeting  December  9,  1949  voted  to  accept  a gift  of  $2,000 
under  Mrs.  Miles’s  will  — “upon  written  agreement  to  pay  quarterly  the  period  of  her 
natural  lifetime  the  income  from  such  gift  to  my  husband’s  daughter  Margaret  Miles  in  ac- 
cordance with  the  rates  of  such  organizations  applicable  to  conditional  gift.”  Mrs.  Miles 
died  September  10,  1949. 

On  February  6,  1952  this  gift  was  received.  Agreements  in  form  have  been  signed  by  the 
Treasurer  of  Abbot  Academy  duly  authorized  and  by  the  Union  and  New  Haven  Trust 
Company,  Trustee.  Copies  thereof  have  been  filed  with  all  parties  in  interest. 


■v; 

ipri; 

lay 


Rising  Fixed  Costs  — Insurance 

It’s  hard  to  believe  that  a six-room  house  built  ten  years  ago  for  $7500  would  cost 
$17,250  to  build  in  January  of  this  year.  Yet  our  engineering  surveys  of  studied  costs  show 
this  to  be  the  fact.  The  replacement  cost  of  the  average  dwelling  has  more  than  doubled 
since  1939  and  as  of  January  of  this  year  (1951)  was  a full  57  per  cent  higher  than  five  years 
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ago.  Government  controls  have  not  stabilized  prices.  There  is  no  prospect  of  any  marked  re- 
duction in  building  costs  during  1952  into  mid  1953. 

Our  attention  is  vigilant  as  to  the  protection  of  our  realty  and  adjustments  have  been 
made  as  time  and  facts  have  warranted. 

Gift:  Taylor  Endowment 

The  beneficiary  named  in  the  will  of  Antoinette  Hall  Taylor  late  of  Andover,  deceased 
July  21,  1952.  As  Trustee  under  this  will  I am  preparing  to  turn  over  to  Abbot  Academy  the 
assets  remaining  in  one  of  the  Trusts  therein  mentioned. 

The  will  recites:  “At  her  death  — shall  pay  — whatever  principal  of  said  Trust  Fund 
remains  to  Abbot  Academy  for  a part  of  the  General  Endowment  Fund  of  the  Institution  to 
be  known  as  the  Taylor  Endowment.” 

It  is  expected  that  the  capital  proceeds  will  exceed  the  sum  of  $80,000.  If  so  it  will  repre- 
sent the  largest  single  gift  received  in  the  123  years  of  Abbot’s  life. 


DETAIL  OF  HEAT 

ACCOUNT  — ABBOT  ACADEMY 

Salaries  and  wages 

$47,973.10 

Fuel 

72,899.03 

Electricity 

1,100.00 

Water 

211.50 

Insurance 

2,291.66 

Repairs  to  building 

113.11 

Repairs  to  machinery 

4,440.17 

Sundries 

514.91 

129,543.48 

Plus  10% 

12,954.35 

$142,497.83 

Abbot’s  share  of  heat: 

July  through  September  30,  1951 

$17,869.15  at  .161042 

2,877.68 

October  through  November  20,  1951 

29,551.93  at  .156282 

4,618.44 

December  1951 

14,551.33  at  .156325 

2,274.74 

January  through  April  30,  1952 

61,688.97  at  .155957 

9,620.83 

May  ’52 

12,012.43  at  .155990 

1,873.82 

June  1952 

6,824.02  at  .156023 

1,064.70 

$142,497.83 

22,330.21 

Abbot’s  fixed  charge 

2,500.00 

$24,830.21 

Abbot’s  monthly  heat  charges: 

September  1951 

$2,877.68 

16.1042% 

October  1951 

2,241.32 

15.6282% 

November  1951 

2,377.12 

15.6282% 

December  1951 

2,274.74 

15.6325% 

January  1952 

2,591.13 

15.5957% 

February  1952 

2,684.65 

15.5957% 

March  1952 

2,462.21 

15.5957% 

April  1952 

1,882.84 

15.5957% 

May  1952 

1,873.82 

15.5990% 

June  1952 

1,064.70 

$22,330.21 

15.6023% 

Fixed  charge 

2,500.00 

$24,830.21 

Respectfully  submitted, 

BURTON  S. 

FLAGG,  Treasurer 

CERTIFICATE  OF  AUDITORS 


To  the  Trustees  of  Abbot  Academy: 

In  our  opinion,  the  accompanying  financial  statements  (Schedules  I to  IX,  inclusive) 
present  fairly  the  financial  position  of  Abbot  Academy  at  June  30,  1952  and  the  results  of  its 
operations  for  the  fiscal  year  then  ended,  in  conformity  with  generally  accepted  accounting 
principles  applied  on  a basis  consistent  in  all  material  respects  with  that  of  the  preceding 
year.  Our  examination  of  such  statements  was  made  in  accordance  with  generally  accepted 
auditing  standards,  and  accordingly  included  such  tests  of  the  accounting  records  of  the 
academy  and  such  other  auditing  procedures  as  we  considered  necessary  in  the  circumstances, 
including  the  examination  of  invoices  or  other  evidence  in  support  of  disbursements  and  the 
inspection  or  confirmation  of  securities  and  cash  in  savings  and  commercial  accounts.  We 
also  accounted  for  income  from  securities. 

The  investments  in  bonds  and  stocks  (excluding  securities  considered  to  be  worthless 
which  are  carried  at  no  value)  are  stated  in  the  accompanying  balance  sheet  at  cost  or  at 
market  quotations  as  of  the  date  received  as  a gift. 

PRICE  WATERHOUSE  & CO. 


Boston,  Massachusetts 
August  5,  1952 
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Schedule  I 


Cun 


BALANCE  SHEET 
June  30,  1952 


ASSETS 


Current  Assets,  Etc.: 

Cash  in  bank  and  on  hand 
Accounts  receivable  — students,  less  reserve 
Miscellaneous  accounts  receivable 
Inventories  — books,  food,  etc. 

Investments  — see  below 


Real  estate — rented  property 
(Schedule  IV) 


Total  investments 

Less — Portion  representing  temporary 

investment  of  current  funds  — see  above 


Real  estate  and  equipment  for 
academic  use  (Schedule  V) 


$ 20,525.46 
3,297.69 
1,075.01 
6,605.63 
739.02 


Investments  and  Plant  Assets: 

Cash  in  savings  banks  (Schedule  IV) 

Securities  (value  based  on  market 

quotations  at  June  30,  1952 — $754,931): 

Bonds  (Schedule  IV)  $161,034. 78 

Capital  stocks  (Schedule  IV)  491,517.18 


$ 66,631.76 


652,551.96 


43,510.38 


$762,694.10 


739.02 


$761,955.08 

623,705.49 


End 


$32,242.81 


1,385,660.57 


$1,417,903.38 
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Schedule  I 
BALANCE  SHEET 
June  30,  1952 


LIABILITIES  AND  FUNDS 


Current  Liabilities,  Deposits  by  Alumnae,  etc.: 

Accounts  payable,  accrued  expenses,  etc. 
Deposits  by  alumnae  (Schedule  VII) 

Unearned  income — students’  advance  payments 
for  tuition  and  registration  fees 


$ 15,827.39 
11,356.90 

5,058.52 


Endowment  Funds,  Plant  Funds,  Reserves,  etc.: 

Endowment  Funds  (Schedule  VI) 

Less: 

Endowment  funds  applicable  to 

Taylor  Homestead  property  $15,000.00 

Undistributed  loss  on  pooled  invest- 
ments sold  or  written  off  since 


July  1,  1921  3,927.18 

Excess  of  appropriations  over 

amount  of  net  operating  income 
accumulated  since  June  30,  1936 
(Schedule  II)  60,395.83 


$639,864.37 


79,323.01 


$ 32,242.81 


Retirement  Fund  (Schedule  VIII) 

Special  funds: 

Unexpended  restricted  income  balances 
of  endowment  funds  (Schedule  VI) 
Gifts,  etc.,  for  special  purposes 
(Schedule  IX) 

Funds  invested  in  plant  (Schedule  V) 
Reserves  for: 

Repairs  and  renewals 
Depreciation 

Teachers’  summer  work  or  sabbatical 
leaves 


$560,541.36 

61,386.00 


$ 4,024.01 
8,727.56 

12,751.57 

623,705.49 

$34,180.67 

90,652.48 

2,443.00  127,276.15  1,385,660.57 


$1,417,903.38 
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Schedule  II 


Statement  of  Excess  of  Appropriations  Over  Amount  of 
Net  Operating  Income  Accumulated  Since  June  30,  1936 
for  the  Year  Ended  June  30,  1952 


Balance,  June  30,  1951  $59,783.61 

Add: 

Excess  of  total  expenses  over  total  income  for  the 

year  ended  June  30,  1952  (Schedule  III)  $6,218.52 

Portion  of  total  income,  less  expenses, 

allocated  to  endowment  funds,  etc.  4,189.02 

Excess  of  expenses  over  unrestricted  income  for 

the  year,  after  allocating  $4,189.02  of  in- 
come, less  expenses,  to  endowment  funds,  etc.  10,407 . 54 


$70  191.15 

Deduct  — Transfer  from  Retirement  Fund  (Schedule  VIII)  9,795 . 32 


Balance,  June  30,  1952 


$60,395.83 
(Schedule  I) 
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Schedule  III 


Statement  of  Income  and  Expenses  for  the  Year 
Ended  June  30,  1952 

(With  comparative  figures  for  the  year  ended  June  30,  1951) 

Year  ended  June  30, 


INCOME 

1952 

1951 

From  students: 

Tuition — general  (including  charges  for  board  and  lodging) 

$302,877.00 

$286,140.00 

T uition — special 

9,643.50 

12,834.41 

Tuition  — tutoring 

228.25 

338.25 

$312,748.75 

$299,312.66 

From  investments: 

Savings  banks  (Schedule  IV) 

$ 1,654.80 

$ 1,523.52 

Bonds  (Schedule  IV) 

4,373.14 

3,350.46 

Capital  stocks  (Schedule  IV) 

29,277.45 

26,569.73 

Rentals  (Schedule  IV) 

2,372.43 

2,326.79 

$ 37,677.82 

$33,770.50 

Other  income: 

Bookstore  — 

Sales  of  books  and  supplies,  etc. 

$ 9,974.29 

$ 9,092.22 

Cost  of  merchandise  sold 

7,039.85 

6,743.30 

Gross  profit  from  bookstore  operations 

$ 2,934.44 

$ 2,348.92 

Miscellaneous,  net 

554.66 

474.11 

Oj 

V 

00 

'O 

o 

$ 2,823.03 

Total  income  (forward) 

$353,915.67 

$335,906.19 
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Schedule  III  ( continued ) 


Statement  of  Income  and  Expenses  for  the  Year 
Ended  June  30,  1952 

(With  comparative  figures  for  the  year  ended  June  30,  1951) 


Total  income  (forwarded) 


EXPENSES* 


Salaries  — instruction  general 
Salaries  — instruction  special 
Salaries  — tutoring 
Expenses  — instruction  special 
Expenses  — library  (net) 

Board  and  lodging 
Infirmary  operation  (net) 

Administration  (See  note) 

Alumnae  office  expenses  (See  note) 

Maintenance 
Scholarship  awards 

Annuity  payments  in  connection  with  gifts  received 
Commencement  expenses,  etc. 

Concerts,  lectures,  etc. 

Laundry  operation  (net) 


Provision  for  loss  on  doubtful  students  accounts 
Provision  for  depreciation  of  academic  plant 
Retirement  provision  and  pensions 

Provision  for  teachers’  summer  work  or  sabbatical  leaves 
Appropriation  for  Principal’s  discretionary  fund 


Total  expenses 

Excess  of  expenses  over  income  (Schedule  II) 


•'Exclusive  of  expenditures  deducted  from 
principal  of  funds  or  gifts,  as  follows: 

Specific  expenditures  from  Gifts,  Etc.,  for 
Special  Purposes  (Schedule  IX) 
Expenditures  deducted  from  principal 
of  endowment  funds  (Schedule  VI) 


Year  Ended  June  30, 
1952  1951 

$353,915.67  $335,906.19 


fiscal  year,  are  classified  under  Administration. 


$ 72,510.00  $ 70,359.80 

12,383.34 

11,897.67 

228.25 

338.25 

442 . 80 

1,582.33 

930.50 

619.56 

94,948.30 

92,928.54 

5,474.60 

4,971.25 

50,056.47 

50,665.27 

15,015.03 

65,948.94 

65,927.40 

11,558.96 

11,424.65 

241.92 

953.79 

890.39 

1,754.78 

1,234.49 

5,900.01 

5,278.04 

$338,347.69  $318,117.64 

589.05 

11,974.11 

5,987.05 

8,423.34 

15,973.49 

500.00 

500.00 

300.00 

$360,134.19  $340,578.18 

$ 6,218.52  $ 

4,671.99 

$ 7,618.10  $ 

5,055.64 

2,592.62 

1,443.42 

$ 10,210.72  $ 

6,499.06 

mately  $5,000  in 

the  1951 

Sav 
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Schedule  IV 

Investments— June  30,  1952 


Savings  Bank  Deposits: 

Abington  Savings  Bank 
Andover  Savings  Bank 
Cambridge  Savings  Bank 
Cambridgeport  Savings  Bank 
East  Boston  Savings  Bank 
Institution  for  Savings  in  Newburyport  and 
its  Vicinity 

Melrose  Savings  Bank 
Newton  Savings  Bank 
Salem  Five  Cents  Savings  Bank 
Salem  Savings  Bank 
South  Weymouth  Savings  Bank 
Springfield  Institution  for  Savings 
Wakefield  Savings  Bank 
Ware  Savings  Bank 
Weymouth  Savings  Bank 
Winchendon  Savings  Bank 
Woburn  Five  Cents  Savings  Bank 


Account  No. 

Amount 

Income 

29127 

$ 4,245.34 

$ 114.36 

32964 

25,593.59 

535.30 

108092 

2,146.96 

62.97 

148379 

6,530.73 

175.94 

122030 

3,254.01 

87.66 

84363 

3,000.00 

90.00 

52617 

3,000.00 

82.50 

85936 

1,000.00 

23.75 

32432 

941.93 

25.37 

63351 

3,000.00 

90.00 

16669 

1,000.00 

26.25 

392040 

2,000.00 

45.00 

47927 

1,000.00 

25.00 

63983 

3,000.00 

82.50 

33882 

3,000.00 

86.25 

32791 

919.20 

26.95 

64261 

3,000.00 

75.00 

$66,631.76  $1,654.80 

(Schedule  I)  (Schedule  III) 
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Schedule  IV  ( continued ) 

Investments — June  30,  1952 


Bonds: 

Value  at 

Face 

Book 

market 

value 

Description 

value 

quotations 

Income 

$ 

American  Telephone  & Telegraph  Co. 

3%s  1963  ($5,000  face  amount 
sold  during  the  year) 

$ 

$ 

$ 160.35 

5,000 

American  Telephone  & Telegraph  Co. 

3)/£s  1964  (Purchased  during  the  year) 

5,775.00 

5,781.25 

104 

Chicago  City  Railway  Co.  (Ctf.  of 

dep.)  5s  1927  ($66  payment  on 
principal  received  during  the  year) 

204.00 

7.50 

10,000 

Morris  and  Essex  Railroad  4}^s,  1955 

9,601.03 

9,962.50 

450.00 

10,000 

Province  of  Ontario  3)/£s,  1971 

9,800.00 

10,012.50 

325.00 

10,000 

Province  of  Quebec  2%s,  1971 

9,775.00 

9,525.00 

287.50 

5,000 

U.  S.  Savings  Bonds  “G”  2)/£s,  1954 

(Redemption  value  $4,895) 

5,000 . 00 

5,000.00 

125.00 

25,200 

U.  S.  Savings  Bonds  “G”  2%s,  1955 

(Redemption  value  $24,475) 

25,200.00 

25,200.00 

630.00 

40,000 

U.  S.  Savings  Bonds  “G”  2^s,  1956 

(Redemption  value  $38,566) 

40,000.00 

40,000.00 

1,000.00 

10,000 

U.  S.  Savings  Bonds  “G”  2^s,  1957 

(Redemption  value  $9,580) 

10,000.00 

10,000.00 

250.00 

20,000 

U.  S.  Savings  Bonds  “G”  2j/£s,  1958 

(Redemption  value  $19,100) 

20,000.00 

20,000.00 

500.00 

5,000 

U.  S.  Savings  Bonds  “G”  2)^s,  1961 

(Redemption  value  $4,780) 

5,000.00 

5,000.00 

125.00 

20,000 

U.  S.  Savings  Bonds  “G”  2>£s,  1962 

(Redemption  value  $19,310) 

20,000.00 

20,000.00 

500.00 

775 

U.  S.  Savings  Bonds  “F”  1954-57 

679.75 

679.75 

20.29 

$161,034.78 

$161,168.50 

$4,373.14 

(Schedule  I) 

(Schedule  III) 

Preferred  Stocks: 

Value  at 

Number  of 

Book 

market 

shares  Description 

value 

quotations 

Income 

100 

Allied  Stores  4% 

$ 9,759.60 

$ 9,000.00 

$ 400.00 

100 

Celanese  Corporation  4^% 

10,000.00 

10,300.00 

420.00 

100 

Columbia  Pictures  Corp.  $4.25 

10,500.00 

5,750.00 

425.00 

100 

Consolidated  Edison  Co.  of  N.  Y.  $5 

10,286.55 

10,725.00 

500.00 

100 

Granite  City  Steel  5)/£%  conv. 

(Purchased  during  the  year) 

10,061.78 

9,900.00 

282 . 64 

100 

Hollingsworth  & Whitney  $4 

10,500.00 

9,100.00 

400.00 

100 

New  England  Gas  & Elec.  4J/£% 

10,300.00 

10,400.00 

450.00 

100 

Niagara  Mohawk  Power  Co.  3.90% 

10,250.00 

9,000.00 

487.50 

100 

Safeway  Stores  Inc.  4% 

10,100.00 

8,900.00 

400.00 

200 

Transcontinental  Gas  Pipeline  Corp.  $2.55 

10,400.00 

9,750.00 

510.00 

100 

Tri-Continental  Corp.  $6 

10,341.85 

10,950.00 

600.00 

$112,499.78 

$103,775.00 

$4,875.14 

12 


Schedule  IV  ( continued ) 

Investments— June  30,  1952 


Common  Stocks: 
Number 

Value  at 

of 

Book 

market 

shares 

Description 

value 

quotations 

201 

Aetna  Life  Insurance  Co. 

$ 11,131.50 

$ 19,396.50 

200 

Allied  Chemical  & Dye  Corp. 

10,050.00 

14,975.00 

179 

American  Tel.  & Tel.  Co.  (Received 

72  shares  as  a gift,  and  179  rights 
to  purchase  3}/£s,  1964,  received 
and  sold,  during  the  year) 

24,325.95 

27,610.75 

45 

Andover  National  Bank 

6,698.50 

6,412.50 

200 

Bay  State  Corp. 

7,681.25 

6,500.00 

200 

Canadian  Pacific  Ry. 

5,371.97 

7,075.00 

189 

Cincinnati  Gas  & Electric  (9  shares 

received  as  stock  dividend  during 
the  year) 

5,543.12 

7,276.50 

550 

Columbia  Gas  System  (Received  500 

rights  and  exercised  rights  in  the 
purchase  of  50  shares  during  the  year) 

6,271.53 

8,043.75 

400 

Columbus  & Southern  Ohio  Elec.  Co. 

9,310.11 

9,400.00 

100 

Commonwealth  Edison  Co. 

3,095.19 

3,212.50 

120 

Consolidated  Natural  Gas  Co. 

(Received  and  sold  120  rights 
during  the  year) 

4,597.98 

7,020.00 

250 

Continental  Insurance  Co. 

10,678.33 

19,125.00 

150 

E.  I.  duPont  de  Nemours 
Eastman  Kodak  Co.  (115  shares 

7,076.81 

13,012.50 

sold  during  the  year) 

400 

First  National  Bank  of  Boston 

(Received  and  sold  400  rights 
during  the  year) 

24,886.17 

19,000.00 

200 

General  Electric  Co. 

9,328.49 

12,575.00 

100 

General  Foods  Corp. 

3,161.75 

4,625.00 

100 

General  Motors  Corp.  (100  shares 

sold  during  the  year) 

2,483.00 

5,837.50 

400 

Great  American  Insurance  Co. 

10,081.25 

15,300.00 

100 

Great  Northern  Ry.  Pfd. 

5,175.68 

5,212.50 

27 

Guaranty  Trust  Co.  of  N.  Y. 

9,442.50 

7,965.00 

150 

Hartford  Fire  Insurance  Co. 

11,062.50 

21,675.00 

200 

Hollingsworth  and  Whitney 

(Purchased  during  the  year) 

7,650.00 

7,200.00 

300 

Insurance  Co.  of  North  America 

11,195.97 

25,500.00 

150 

International  Harvester  Co. 

3,254.85 

4,931.25 

300 

Loew’s  Inc. 

6,635.01 

3,750.00 

10 

Merrimack  Mutual  Fire  Insurance  Co. 

1,000.00 

1,000.00 

115 

National  City  Bank  of  N.  Y. 

15,490.83 

5,304.37 

200 

Pacific  Gas  & Elec.  Co.  (Received 

181  rights,  exercised  95  rights 
to  purchase  19  shares  and  sold 
86  rights  during  the  year) 

6,794.87 

6,775.00 

200 

Phoenix  Insurance  Co. 

15,525.00 

18,400.00 

100 

Proctor  & Gamble  Co. 

4,847.05 

6,450.00 

200 

Railway  & Light  Securities 

7,708.2  3 

4,000.00 

Income 

$ 502.50 
640.00 


1,611.00 

360.00 

360.00 

247.81 


364.50 


470.00 

560.00 

180.00 


300.00 

787.50 

532.50 

46.00 


900.00 

600.00 

240.00 

600.00 

600.00 

400.00 

378.00 

450.00 

375.00 

750.00 

300.00 

510.00 

70.00 

230.00 


362.00 

600.00 
260.00 
370.00 


Forward 


$267,555.39  $324,560.62  $14,956.81 
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Schedule  IV  ( continued ) 

Investments — June  30,  1952 


Common  Stocks  (Continued): 


Number 

Value  at 

of 

Book 

market 

shares 

Description 

value 

quotations 

Income 

Brought  forward 

$267,555.39 

$324,560.62 

$14,956.81 

250 

Safeway  Stores  Inc. 

5,255.89 

8,187.50 

600.00 

1,000 

Shareholders  Trust  of  Boston 

20,620.00 

27,020.00 

1,790.00 

200 

Shawmut  Association 

3,695.47 

4,025.00 

204.00 

300 

Standard  Oil  Co.  (N.J.) 

10,590.73 

24,300.00 

1,350.00 

100 

J.  P.  Stevens  & Co. 

3,100.00 

4,300.00 

275.00 

100 

Tampa  Electric  Co. 

5,536.82 

3,950.00 

260.00 

400 

Tennessee  Gas  Transmission  Co. 

7,057.05 

10,400.00 

560.00 

300 

Texas  Co.  (The) 

7,845.42 

17,737.50 

1,005.00 

100 

Tyer  Rubber  Co. 

2,450.00 

3,200.00 

250.00 

300 

Union  Carbide  & Carbon  Co. 

12,071.59 

20,250.00 

600.00 

100 

Union  Pacific  R.  R.  Co. 

4,609.98 

11,475.00 

600.00 

100 

United  Fruit  Co.  (98  shares 

sold  during  the  year) 

5,432.44 

6,300.00 

669.50 

200 

United  Shoe  Machinery  Corp. 
United  States  Trust  Co.  (20 

11,343.58 

8,025.00 

500.00 

shares  sold  during  the  year) 

8.00 

500 

Virginia  Electric  & Power  Co. 

(Received  440  rights,  exercised 
rights  to  purchase  44  shares  and 
purchased  16  additional  shares 
during  the  year) 

7,905.04 

11,875.00 

550.00 

112 

Westinghouse  Electric  Corp. 

3,948.00 

4,382.00 

224.00 

$379,017.40 

$489,987.62 

$24,402.31 

Total  stocks 

$491,517.18 

$593,762.62 

$29,277.45 

(Schedule  I) 

(Schedule  III) 

Real  Estate  — Rented  Property: 

Gross  book  value 

Deduct  — Reserves  for  revalu 


Book  value  Income 

$87,339.78 


ation  and  depreciation 


43,829.40 


Net  book  value  $43,510. 38 

(Schedule  I) 

Gross  income 

Deduct: 

Depreciation  (net) 

Taxes,  insurance,  repairs  and  renewals 


$10,440.49 

$1,189.40 

6,878.66  8,068.06 


Excess  of  income  over  expenses 


$ 2,372.43 
(Schedule  III) 
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Schedule  V 


Real  Estate  and  Equipment  for  Academic  Use 
June  30,  1952 


Real  Estate: 


Abbot  Hall 

$20,000.00 

Draper  Hall 

90,000.00 

Draper  Hall  — alterations  and  additions 

159,740.26 

McKeen  Memorial 

70,000.00 

John-Esther  Gallery 

40,000.00 

Abbey  House  Dormitory 

96,612.57 

Steam  pipes 

3,000.00 

Laundry  building 

20,000.00 

Infirmary  building 

26,402 . 66 

Land 

25,000.00 

Winter  sports  property 

950.00 

Draper  Homestead 

$ 3,000.00 

Leach  House 

5,000.00 

Sherman  Cottage 

5,000.00 

Sunset  Lodge 

3,000.00 

Taylor  Homestead 

15,000.00 

ipment: 

Contents  — Abbot  Hall 

$ 2,000.00 

Contents  and  library  — Draper  Hall 

18,000.00 

Contents  and  library  — McKeen  Memorial 

2,000.00 

Contents  — John-Esther  Gallery 

18,000.00 

Infirmary 

1,000.00 

$551,705.49 


31,000.00 


Total  real  estate  and  equipment  for  academic 
use  — per  balance  sheet  (Schedule  I) 


41,000.00 


$623,705.49 


Schedule  VI 

Abbot  Academy 

Endowment  Funds— June  30,  1952 
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Endowment  Funds— June  30,  1952  (Continued) 
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Endowment  Funds— June  30,  1952  (Continued) 
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Schedule  VII 

Deposits  by  Alumnae — June  30,  1952 
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Total  per  balance  sheet  (Schedule  I)  $1 1,356,90 


Schedule  VIII 

Retirement  Fund 


Balance  of  Reserve  for  Retirement  Allowances,  June  30,  1951  $ 69,795 . 32 

Transfer  to  “Excess  of  Appropriations  Over  Amount  of 
Net  Operating  Income  Accumulated  Since  June  30, 

1936,”  to  establish  Retirement  Fund  at  $60,000 

(Schedule  II)  9,795.32 


$60,000.00 

Income  added  to  principal  3,018.00 

Pensions  paid  to  former  members  of  the  faculty  (1,632.00) 


Balance  of  Retirement  Fund,  June  30,  1952  $61,386.00 


Schedule  IX 

Gifts,  Etc.,  for  Special  Purposes 


Unexpended 

Expenditures  Unexpended 

balance 

and 

balance 

June  30,  1951 

Receipts 

transfers 

June  30,1952 

Class  of  1952  gift 
Walter  E.  Howe  Memorial 

$ 633.17 

$ 260.63* 

$ 372.54 

Gift  Fund 

$ 189.42 

189. 42f 

Gifts  etc.,  expendable 

at  the  principal’s 
discretion 

1,285.30 

3,379.64 

451.62* 

4,213.32 

Scholarships: 

Alumnae  contributions 

through  Second 
Century  Fund 

4,726.95 

4,510.60 

5,120.85* 

4,116.70 

Other  gifts  for  scholarships 

25.00 

2,000.00 

1,785.00* 

25.00 

215. 00f 

$6,226.67 

$10,523.41 

$8,022.52 

$8,727.56 
(Schedule  I) 

(*)  Expenditures  (Schedule  III) 
(t)  Transfers  to  Endowment 

$7,618.10 

Funds  (Schedule  VI) 

404.42 

$8,022.52 

